Consulting/ Dealing Room: (02) 3774-0311 ~ 0321

FAX: (02) 761-2264 / 2265 SEHMYEGUE

LME Valuation - Copper

Cash - 3M: 73.57b Date: 2026-08-03
Cash 13943.57 Cash-Aug26 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27
3M 13870.00 Cash ‘ 13.65¢ ‘ 29.20b ‘ 59.31b ‘ 79.73b ‘ 93.20b ‘ 104.45b | 108.45b | 114.20b | 117.20b | 121.95b | 128.20b | 140.20b |
Aug26  13957.22
Sep26 13914.37 Aug26-3M Sep26-3M Oct26-3M 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27
Oct26 1388426 s | 87220 | 44370 | 14260 | e16b | 19630 | 3088 | 3488b | 4063 | 4363 | 48380 | 54630 | e6e3p |
Nov26  13863.84
Dec26 13850.37 Aug26-Sep26  Sep26-Oct26  Oct26-Nov26  Nov26-Dec26  Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27  Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27
Jan27 1383912 wawed | 42850 | 30116 | 2042 | 13470 | 11250 | 4000 | s7sb | 3000 | 4756 | 625 | 12000 | 1000 |
Feb27  13835.12
Mar27 13829.37 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 ul27 Aug27
Apr27  13826.37 Aug26 ‘ 42.85b 72.96b 9338b | 106.85b | 118.10b | 122.10b | 127.85b | 130.85b | 13560b | 141.85b | 153.85b | 154.85b
May27  13821.62 Sep26 30.11b 50.53b 64.00b 75.25b 79.25b 85.00b 88.00b 92.75b 99.00b 111.00b | 112.00b
Jun27 1381537 Oct26 20.42b 33.89b 45.14b 49.14b 54.89b 57.89b 62.64b 68.89b 80.89b 81.89b
Jul27 13803.37 Nov26 13.47b 24.72b 28.72b 34.47b 37.47b 42.22b 48.47b 60.47b 61.47b
Aug27  13802.37 Dec26 11.25b 15.25b 21.00b 24.00b 28.75b 35.00b 47.00b 48.00b
Forward Curve Jan27 4.00b 9.75b 12.75b 17.50b 23.75b 35.75b 36.75b
14000 1 Feb27 5.75b 8.75b 13.50b 19.75b 31.75b 32.75b
13930 1 Mar27 3.00b 7.75b 14.00b 26.00b 27.00b
13900 - Apr27 475b 11.00b 23.00b 24.00b
13850 - May27 6.25b 18.25b 19.25b
13800 - Jun27 12.00b 13.00b
13750 | Jul27 1.00b
700 e Aug27
Cash Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27

*2 XAE= LMEO|A SA|SHs Valuations ECHZ ZYE Ao2 HA| Hejf Ale] AT EQt= £

** Source: Reuters

ESTIE

NH4=



LME Valuation - Aluminium

Cash - 3M: 30.78b Date: 2026-08-03
Cash 3252.28 Cash-Aug26 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27
3M 3221.50 csh | 2469b | 2607b | 2880b | 3090b | 35400 | 39076 | 42900 | 49570 | s4s2b | s9s2b | e6aob | 70900 |
Aug26  3227.59
Sep26 3226.21 Aug26-3M Sep26-3M Oct26-3M 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27
Oct26 322348 | 609 | 47 | 198 | o1b | aeb | sao | 1212 | 1879b | 24040 | 20040 | 35620 | 40120 |
Nov26  3221.38
Dec26 3216.88 Aug26-Sep26 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27
Jan27  3213.21 wawes | 1380 | 2730 | 2100 | 4sob | 3670 | 38 | 6670 | s2sb | soob | essb | 4sob | 1sob |
Feb27  3209.38
Mar27 3202.71 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27
Apr27  3197.46 ag2s | 1380 411b 621b | 1071b | 1438b | 1821b | 24880 | 3013b | 3513b | 41.71b | 4621b | 47.71b
May27  3192.46 Sep26 273b 4.83b 933b | 1300b | 1683b | 2350b | 28750 | 3375b | 4033b | 44.83b | 46.33b
Jun27  3185.88 Oct26 2.10b 660b | 1027b | 1410b | 2077b | 2602b | 31026 | 37.60b | 42106 | 43.60b
Jul7  3181.38 Nov26 4.50b 817b | 1200b | 1867b | 2392b | 2892b | 3550b | 4000b | 41.50b
Aug27  3179.88 Dec26 367b 750b | 1417b | 1942b | 2442b | 31000 | 3550b | 37.00b
Forward Curve Jan27 38%b | 1050b | 1575b | 2075b | 27.33b | 3183b | 3333b
32607 Feb27 6.67b 1192b | 1692b | 2350b | 2800b | 29.50b
3240 1 Mar27 5.25b 10.25b 16.83b 21.33b 22.83b
3220 - Apr27 500b | 1158 | 1608b | 17.58b
3200 - May27 6.58b 11.08b 12.58b
1150 | Jun27 4.50b 6.00b
1160 | Jul7 1.50b
a0 e Aug27
Cash Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE
** Source: Reuters

NH4=



LME Valuation - Nickel

187.36¢ Date: 2026-08-03
Cash-Aug26 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27
Cash ’ 40.00c ‘ 101.00c ‘ 170.51c ‘ 230.39¢ ‘ 291.36¢ ‘ 366.36¢ ‘ 428.36¢ ’ 487.36¢ ‘ 557.36¢ ’ 617.36¢ ‘ 677.36¢ ‘ 743.36¢
Aug26-3M Sep26-3M Oct26-3M 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27
3M ’ 147.36¢ ‘ 86.36¢ ‘ 16.85¢ ‘ 43.03c ‘ 104.00c ‘ 179.00c ‘ 241.00c ’ 300.00c ‘ 370.00c ’ 430.00c ‘ 490.00c ‘ 556.00c

Aug26-Sep26  Sep26-Oct26  Oct26-Nov26 ~ Nov26-Dec26  Dec26-Jan27  Jan27-Feb27 — Feb27-Mar27 — Mar27-Apr27 — Apr27-May27  May27-Jun27 ~ Jun27-Jul27  Jul27-Aug27
3rd wed ‘ 61.00c ‘ 69.51c ‘ 59.88c ‘ 60.97¢ ‘ 75.00c ’ 62.00c ‘ 59.00c ’ 70.00c ‘ 60.00c ’ 60.00c ‘ 66.00c ‘ 63.00c
Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27
Aug26 ‘ 61.00c 130.51c 190.39¢ 251.36¢ 326.36¢ 388.36¢ 447 36¢ 517.36¢ 577.36¢ 637.36¢ 703.36¢ 766.36¢
Sep26 69.51c 129.39c 190.36¢ 265.36¢ 327.36¢ 386.36¢ 456.36¢ 516.36¢ 576.36¢ 642.36¢ 705.36¢
Oct26 59.88c 120.85¢ 195.85¢ 257.85¢ 316.85¢ 386.85¢ 446.85c 506.85c 572.85¢ 635.85¢
Nov26 60.97¢ 135.97¢ 197.97c 256.97c 326.97c 386.97c 446.97c 512.97c 575.97¢
Dec26 75.00c 137.00c 196.00c 266.00c 326.00c 386.00c 452.00c 515.00c
Forward Curve Jan27 62.00c 121.00c 191.00c 251.00c 311.00c 377.00c 440.00c
Feb27 59.00c 129.00c 189.00c 249.00c 315.00c 378.00c
Mar27 70.00c 130.00c 190.00c 256.00c 319.00c
Apr27 60.00c 120.00c 186.00c 249.00c
May27 60.00c 126.00c 189.00c
Jun27 66.00c 129.00c
Jul27 63.00c
Aug27

Cash - 3M:
Cash 16872.64
3M 17060.00
Aug26 16912.64
Sep26 16973.64
Oct26 17043.15
Nov26 17103.03
Dec26 17164.00
Jan27 17239.00
Feb27 17301.00
Mar27 17360.00
Apr27 17430.00
May27 17490.00
Jun27 17550.00
Jul27 17616.00
Aug27 17679.00
17800 -
17600 -
17400 -
17200
17000 -
16800 -
16600 |
16400

Cash Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27

2 XAt2= LMEOIM SAISt= Valuationg ECHZ 4 E 22 MH 2Hef Ao A= Eete= RabgtLCh
** Source: Reuters

NHY=




LME Valuation - Zinc

Cash - 3M: 59.77b Date: 2026-08-03
Cash 3700.77 Cash-Aug26  Cash-Sep26  Cash-Oct26  Cash-Nov26  Cash-Dec26  Cash-Jan27  Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27  Cash-Jul27
3M 3641.00 csh | 009 | 4313 | s206b | 6030b | 67800 | 7755 | 84056 | o080b | 97.80b | 106306 | 116300 | 126300 |
Aug26  3700.68
Sep26 3657.64 Aug26-3M Sep26-3M Oct26-3M 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27
Oct26  3648.71 av | soesb | 1664b | 771b | os3b | s03b | 1778b | 2428b | 3103 | 38030 | 46530 | 5653 | 66530 |
Nov26  3640.47
Dec26 3632.97 Aug26-Sep26  Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27
Jan27  3623.22 wawes | 4304b | 893 | 824b | 7s0b | 976 | esob | 6750 | 7000 | 8sob | 10000 | 10006 | 11000 |
Feb27  3616.72
Mar27 3609.97 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27
Apr27  3602.97 Aug26 ‘ 4304b | 5197b | 6021b | 67.71b | 7746b | 8396b | 90.71b | 9771b | 10621b | 11621b | 12621b | 137.21b
May27  3594.47 Sep26 8.93b 1717b | 2467b | 3442b | 4092b | 4767b | 5467b | 6317b | 7317b | 8317b | 94.17b
Jun27  3584.47 oct26 8.24b 1574b | 2549 | 3199b | 3874b | 4574b | 5424b | 6424b | 7424b | 8524b
27 357447 Nov26 7.50b 17250 | 2375b | 3050b | 37.50b | 4600b | 5600b | 66.00b | 77.00b
Aug27  3563.47 Dec26 9.75b 16250 | 2300b | 3000b | 3850b | 4850b | 5850b | 69.50b

Forward Curve Jan27 6.50b 13250 | 2025b | 2875b | 3875b | 4875b | 59.75b
7501 Feb27 6.75b 13.75b | 2225b | 3225b | 4225b | 53.25b
3700 - Mar27 7.00b 1550b | 2550b | 3550b | 46.50b
3650 - Apr27 8.50b 1850b | 28.50b | 39.50b
3600 - May27 10.00b 20.00b 31.00b
3550 | Jun27 1000b | 21.00b
3500 | Jul27 11.00b
3450 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Aug27

Cash Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters

NH4=



LME Valuation - Lead

Cash - 3M: 40.43c Date: 2026-08-03
Cash 1826.57 Cash-Aug26 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27
3M 1867.00 csh | 857c | 2427c | 3377¢ | a736c | s9sec | 7a11c | seiic | 9siic | 10986c | 11936c | 127.86c | 139.11c |
Aug26  1835.14
Sep26 1850.84 Aug26-3M Sep26-3M Oct26-3M 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27
Oct26  1860.34 s | 3186 | 1616c | ee6c | 693 | 1943 | 3368c | 4568 | 5768 | 6943 | 7893 | 87.43c | 9sesc |
Nov26  1873.93
Dec26 1886.43 Aug26-Sep26 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27
Jan27  1900.68 wawes | 1570c | 9soc | 1350c | 12s0c | 1425c | 1200c | 1200c | 1175 | 9soc | ssoc | 1125 | 1000c |
Feb27  1912.68
Mar27 1924.68 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27
Apr27  1936.43 mozs | 1570c | 2520c | 3879c | s129c | essac | 7754c | 89s4c | 10120c | 11079 | 119.29c | 13054c | 14054c
May27 194593 Sep26 950c | 2309c | 3559c | 4984c | 6184c | 7384c | 8559c | 9509c | 10359 | 11484c | 124.84c
Jun27  1954.43 Octz 1359c | 2609 | 4034c | 5234c | 6434c | 7609 | 8559c | 9409 | 10534c | 11534c
Jul27 1965.68 Nov26 12.50c 26.75¢ 38.75¢ 50.75c¢ 62.50c 72.00c 80.50c 91.75¢c 101.75c¢
Aug27  1975.68 Dec26 1425c | 2625 | 3825¢ | 5000c | 59.50c | 6800c | 7925c | 89.25¢
Forward Curve Jan27 12.00c 24.00c 35.75c¢ 45.25¢ 53.75c¢ 65.00c 75.00c
20%07 Feb27 1200c | 2375¢ | 3325¢ | 4175¢ | 53.00c | 63.00c
1950 | Ma2z | 1175¢ | 21.25¢ | 2975¢ | 4100c | 51.00c
oo | Apr27 950c | 1800c | 2925¢ | 39.25
May27 8.50c 19.75¢ 29.75¢c
18501 Jun27 11.25¢ 21.25¢
1800 | Jul27 10.00c
1750 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Aug27
Cash Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct

** Source: Reuters

NH4=



LME Valuation - Tin

Cash - 3M: 307.00c Date: 2026-08-03

Cash 55139.00 Cash-Aug26 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27

3M  55446.00 csh | 6100c | 201.00c | 331.00c | 36200c | 39300c | 411.00c | 41900c | 42500c | 43200c | 431.00c | 42000c | 419.00c |
Aug26  55200.00

Sep26 55340.00 Aug26-3M Sep26-3M Oct26-3M 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27
Oct26  55470.00 av | 24600c | 10600c | 24000 | ss500c | 8600c | 10400c | 11200c | 11800c | 12500c | 12400 | 12200 | 11200¢ |
Nov26  55501.00

Dec26 55532.00 Aug26-Sep26 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27
Jan27  55550.00 sawes | 14000c | 13000c | 3100c | 3100c | 1800c | 8ooc | 60oc | 700c | 100b | 2000 | 10006 | 15000 |
Feb27  55558.00

Mar27 55564.00 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27
Apr27  55571.00 awzs | 14000 | 27000c | 30100c | 33200c | 350.00c | 35800c | 36400c | 371.00c | 37000c | 36800c | 35800c | 343.00c
May27  55570.00 sep2s | 13000c | 16100c | 19200c | 21000c | 21800c | 22400c | 231.00c | 23000c | 22800c | 21800c | 203.00c
Jun27  55568.00 oz6 | 3100c | 6200c | 8000c | 800c | 9400c | 101.00c | 10000c | 9800c | 8800c | 73.00c
Jul27  55558.00 Nows | 31.00c | 4900c | 57.00c | 6300c | 7000c | 69.00c | 67.00c | 57.00c | 42.00c
Aug27  55543.00 Dec26 1800c | 2600c | 3200c | 3900c | 3800c | 3600c | 2600c | 11.00c

Forward Curve Jan27 8.00c 14.00c 21.00c 20.00c 18.00c 8.00c 7.00b
5700 1 Feb27 6.00c 13.00c | 1200c | 10.00c 0.00b 15.00b
Zzzzz —— Mar27 7.00¢ 6.00c 4.00¢ 600b | 21.00b
ssan0 | Apr27 1.00b 300b | 1300b | 2800b
55300 - May27 2.00b 12.00b 27.00b
5200 - Jun27 1000b | 25.00b
33100 1 Jul27 15.00b
55000 -
54900 T T T T T T T T T T T T T | Aug27
Cash Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct
** Source: Reuters

NH4=



