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EE 1 871 43 2ol (THQ: WHTHUSD, %, USD)

1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26

o=l 5,943 6,350 6,345 6,240 6,377 7,028 6,983 7,055 7,451 8,531
YoY 8.4% 8.3% 7.9% 4.6% 7.3% 10.7% 10.1% 13.1% 16.8% 21.4%
Electrical Americas 2,690 2,877 2,963 2,905 3,010 3,350 3,410 3,506 3,600 3,951
YoY 17.3% 13.4% 14.2% 8.7% 11.9% 16.4% 15.1% 20.7% 19.6% 17.9%
= H|F 453% 453% 46.7% 46.6% 47 2% 47 7% 48.8% 49.7% 48.3% 46.3%
Electrical Global 1,500 1,606 1,573 1,569 1,610 1,753 1,724 1,728 1,945 2,517
YoY 0.0% 2.4% 4.7% 3.8% 7.3% 9.2% 9.6% 10.1% 20.8% 43.6%
= H|F 252% 25.3% 24 8% 251% 252% 24.9% 24.7% 24.5% 26.1% 29.5%
Aerospace 871 955 946 971 979 1,080 1,079 1,111 1,139 1,222
YoY 8.5% 12.6% 9.1% 8.5% 12.4% 13.1% 14.1% 14.4% 16.3% 13.1%
= H|F 14.7% 15.0% 14.9% 15.6% 15.4% 15.4% 15.4% 15.7% 15.3% 14.3%
Mobility* 882 912 863 794 779 845 775 711 766 841
YoY -0.5% 0.0% -5.8% -10.6% -11.7% -7.3% -10.2% -10.5% -1.7% -0.5%
& g% 14.8% 14.4% 13.6% 12.7% 12.2% 12.0% 1M1.1% 10.1% 10.3% 9.9%
Oj =7t 3,725 3,940 3,899 3,811 3,930 4,431 4,313 4,457 4,799 5,676
YoY 3.5% 5.2% 5.8% 2.1% 5.5% 12.5% 10.6% 17.0% 22.1% 28.1%
A7tS 62.7% 62.0% 61.4% 61.1% 61.6% 63.0% 61.7% 63.2% 64.4% 66.5%
j=xo0|el 2,218 2,410 2,446 2,429 2,447 2,597 2,675 2,598 2,652 2,855
YoY 17.7% 13.7% 11.4% 8.7% 10.3% 7.8% 9.4% 7.0% 8.4% 9.9%
=30|2d& 37.3% 38.0% 38.6% 38.9% 38.4% 37.0% 38.3% 36.8% 35.6% 33.5%
FoH| 2 1,214 1,217 1,235 1,204 1,246 1,341 1,308 1,212 1,430 1,463
YoY 12.1% 3.8% 8.7% 4.1% 2.6% 10.2% 5.9% 0.7% 18.8% 9.1%
SG&A 1,025 1,021 1,028 1,003 1,048 1,149 1,105 1,009 1,269 1,236
R&D 189 196 207 201 198 192 203 203 211 227
I Foly 1,372 1,502 1,544 1,542 1,522 1,682 1,749 1,760 1,690 1,974
YoY 26.8% 18.8% 11.3% 13.4% 10.9% 12.0% 13.3% 14.1% 11.0% 17.4%
OPM 23.1% 23.7% 24.3% 24.7% 23.9% 23.9% 25.0% 24.9% 22.7% 23.1%
Electrical Americas 785 859 892 918 904 987 1,034 1,046 922 1,088
YoY 49.5% 28.4% 24.1% 20.3% 15.2% 14.9% 15.9% 13.9% 2.0% 10.2%
OPM 29.2% 29.9% 30.1% 31.6% 30.0% 29.5% 30.3% 29.8% 25.6% 27.5%
Electrical Global 274 305 294 277 300 353 330 340 373 499
YoY 0.0% 5.2% 10.4% 2.5% 9.5% 15.7% 12.2% 22.7% 24.3% 41.4%
OPM 18.3% 19.0% 18.7% 17.7% 18.6% 20.1% 19.1% 19.7% 19.2% 19.8%
Aerospace 201 206 230 222 226 240 280 268 304 278
YoY 1M1.7% 7.9% 10.0% 11.0% 12.4% 16.5% 21.7% 20.7% 34.5% 15.8%
OPM 23.1% 21.6% 24.3% 22.9% 23.1% 22.2% 25.9% 24.1% 26.7% 22.7%
Mobility* 112 132 128 125 92 103 105 106 89 109
YoY 8.7% 15.8% -2.3% 10.6% -17.9% -22.0% -18.0% -15.2% -3.3% 5.8%
OPM 12.7% 14.5% 14.8% 15.7% 11.8% 12.2% 13.5% 14.9% 11.6% 13.0%
x7 209 966 1,096 1,132 1,120 1,070 1,155 1,199 1,297 1,094 1,228
YoY 28.3% 23.7% 13.9% 9.4% 10.8% 5.4% 5.9% 15.8% 2.2% 6.3%
&0| 5 16.3% 17.3% 17.8% 17.9% 16.8% 16.4% 17.2% 18.4% 14.7% 14.4%
Z7 EPS 2.40 2.73 2.84 2.83 2.72 2.95 3.07 333 2.81 3.15
YoY 27.7% 23.5% 15.0% 11.0% 13.3% 8.1% 8.1% 17.7% 3.3% 6.8%
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TH 2 A A R0l (S494: #42USD)

2023 2024 2025 2026F 2027F
ofj=ot 23,196 24,878 27,448 32,216 35,527
YoY 11.8% 7.3% 10.3% 17.4% 10.3%
Electrical Americas 10,098 11,436 13,276
YoY 18.8% 13.3% 16.1%
Electrical Global 6,084 6,248 6,815
YoY 4.0% 2.7% 9.1%
Aerospace 3,413 3,744 4,249
YoY 12.3% 9.7% 13.5%
Vehicle 2,965 2,790 2,505
YoY 4.8% -5.9% -10.2%
E-Mobility 636 662 605
YoY 18.2% 4.1% -8.6%
=7t 14,762 15,375 17,131 19,918 21,536
H{tE 63.6% 61.8% 62.4% 61.8% 60.6%
YoY 6.5% 4.2% 11.4% 16.3% 8.1%
oj=5o0|Ql 8,434 9,503 10,317 12,298 13,991
=50|2d& 36.4% 38.2% 37.6% 38.2% 39.4%
YoY 22.5% 12.7% 8.6% 19.2% 13.8%
o 4,446 5,959 6,713 6,536 7,736
FYo|UE 19.2% 24.0% 24.5% 20.3% 21.8%
YoY 20.3% 34.0% 12.7% -2.6% 18.4%
£0|9] 3,657 4,314 4,720 5,220 6,140
&0|d & 15.8% 17.3% 17.2% 16.2% 17.3%
YoY 20.6% 18.0% 9.4% 10.6% 17.6%
EPS (%) 9.12 10.80 12.07 13.41 15.75
YoY 20.5% 18.4% 11.8% 11.1% 17.4%
Xt&: Eaton, LSEG AP Olg%|, Ot45H
EH 3. O[T mo]M 12M % PER YHE CE 4, o[HAmY0lM 12M 4% PBR YHE
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