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GCht/7|0t0] 79 S 2Y ZOHHOfS 31.8THH/29.8TTHZ ~5%/+13% (YoY)

it 22 SO0HHOKE 61.621TH(+3% (YoY)). Ui4/0HQ HOfZF 242F +29%/+3% (YoY)

R OO XIHE +19%00M +3%2 Y5

HOA/7|0t0) 2026\ CORTOY 2HS 1%/7% Z71et 415.88HCH/335.08HCH

7Y X WO 242F 228, 70H4/193.00HTH2 -45%/+4% (YoY). AL 2okt DA 8L 22F 55%/58%
Ol WA 3 B PYE 57%/58% ChiH| Of2vh +Z. 61 B PHYEL 57%/58%= WUt Oyl

Hfjx/7|010] 7Y S2E SOHHOH7 -5%/+13% (YoY)2 &

EUite Of0] ST EIA, 7|0k Mt BitE FIHE *o“o“

7Y X HOA}/7|0F WO 22991Th/1930CH 2 FE F7I0HE] 22 -5%/+4% (YoY)
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sithzk: 79 OHEHOH -5% (YoY). Wi/l -14%/-3%

S OHEoH

7Y 229 ZOfHOf 31.82HH(-5% (Yov))
4 4.891H(-14% (YoY))/0HQl 27.0RHTH(-3% (YoY)). OHQITTH |5 85%(+2%p)
L0l 58 1.621TH(+13%), RV 1.781CH(-28%), 4% 0.78tCH(-10%), CHE 0.221TH(+5%), HHAI A 0.52CH(-34%, HIF 11%)
2 58 OfiH|/ALIE/OL0| Q H6/T7HK -57%/+38%/-4%/+94% (YoY)
2 RV: FHAIH/ AL +5%/+6% (YOY). S/ MET/ ][0 £/0t0| @49 ~66%/-10%/-59%/+7% (YoY)
2 HYIA| A: G8O/GV70/GV80 +105%/+61%/49% (YoY)
U 123X} 2.201TH(-2%). £} H|F 45%(+6%p). EV/HEV 2{2f 0.62HTH/1.42HTH(+13%/-8%)
U4 BV -8 2Y: 01049 1,21501(+7%), 010|246 591TH(-4%), 010|245 1,833TH(+21%), 4 960CH

710k 7€ TOHHOH +13% (YoY). Wid/3HQl +21%/+12%

SCOHEDH

79 228 SOHTY 29.82HCH(+13% (YoY))

U4 5.58tH(+21% (YoY))/OliQ] 24.38HH(+12% (YoY)). ST H|F 82%(-1%p)

U0l 52 1.30HTH(+18%), RV 3.62HCH(+19%), 442 0.58HTH(+50%)

U 58 2Y/3(0] +307%/+37%. K5/K8 ~18%/-40%

U4 RV: L2 +26%. MEA/ATE|X|/ A E/FHY +51%/-1%/-13%/-4%. EFATE -65%

U4 R} 3.20t00(+45%). XI&BAE HIF 58%(+9%p). EV/HEV 2k2F 1.38HT/1.82HTH(+93%/+22%)

U4 BV M2 D BV3 3 467CH(+58%), EV4 849LH(-43%), EVS 3,434LH, EV6 1,070CH(+14%), EV9 442CH(+156%), PV5 2,472

OfLt5H S MXIHIE



&8 1. $ithziel 20264 74 TOHHOY A3

(49f: t, %)

g 20261 79 2025 79 2026 69 YoY MoM 26 =7 25 =7 Yo
WTES 48113 56,227 58232 -14.4 -17.4 364,826 411,127 -11.3
&9 16,331 14,483 20,253 12.8 -19.4 118,703 116,551 1.8
RV 16,767 23258 20,720 -27.9 -19.1 131,093 152,178 -13.9
AN 7,281 8,055 6,948 -96 48 49,740 57,072 -12.8
they 2,304 2,204 2,375 45 -30 12,836 15,985 -19.7
EPAES 5430 8,227 7.936 -34.0 -31.6 52,454 69,341 -24.4
el 270,341 279.254 281,922 -32 41 1,921,728 1,991,347 .35
| 318,454 335,481 340,154 =51 -6.4 2,286,554 2,402,474 48
Xi=2: ®Oix}, oA
CH 2. 7|0te] 202644 7€ TOHmO{ A% (TH9: T, %)
=T 20261 79 2025 79 2026 69 YoY MoM 26 =7 25 =7 Yov
BN 54.604 45017 54,508 213 0.2 350,383 321,440 9.0
59 13,113 11,163 12,367 17.5 6.0 84,660 79,662 6.3
RV 36,040 30,223 37,131 19.2 -29 228,158 219,558 39
Ne 5451 3,631 5,010 50.1 8.8 37,565 22,220 69.1
otel 243 302 217,674 241,131 1.8 0.9 1,578,203 1,528,111 33
Ex 131 116 473 12.9 723 831 792 49
| 298,037 262,807 296,112 134 0.7 1,929,417 1,850,343 43

SH 3. $itja1/7]012] 2026W 78 L3 vs. A 61 7Y L3 WOHCHS Bl (294 HC, %)
71% g 2020 2021 2022 2023 2024 2025 6@ Wz 3 WP 2026 YTD| 6 W ChH| 3T B CHy|
Lt x| 1925 2337 2204 2415 2397  2,402] 2,280 2,405 2,287 100% 95%
L4 462 446 391 454 402 411 428 422 365 85% 86%
ohel 1463 1891 1813 1960 1995 1991 1852 1982 1922 104% 97%
7|0t | 1387 1687 1679 1834 1818 1850 1709 1834 1929 113% 105%
L4 325 327 314 340 321 321 325 327 350 108% 107%
ol 1062 1360 1365 1,494 1496 1528 1384 1506 1579 114% 105%
orAL | 3311 4024 35883 4248 4215 425 3989 4238 4216 106% 99%
L4 787 772 705 794 723 732 752 750 715 95% 95%
ohel 2,524 3251 3178 3455 3492 3519 3237 3489 3,501 108% 100%
oi7h WOy HCHK 3745 3,891 3943 4213 4243 4174 4035 4210 4,158 103% 99%
7|0t 2607 2776 2902 3082 3200 3216 2964 3166 3,350 113% 106%
orAL 6352 6,667 6845 7295 7443 7390 6999 7376 7,508 107% 102%
o HCHXE | 51.40% 60.10% 5590% 57.30% 56.50%  57.5%  56.5%  57.1%  55.0% 97% 96%
7|0t 5320% 60.80% 57.90% 59.50% 56.80%  57.5% 57.7%  57.9%  57.6% 100% 99%
PrAt 52.10% 60.40% 56.70% 58.20% 56.60%  57.5% 57.0% 57.5%  56.2% 99% 98%

Xfz: @CpRt, 7ot o

OfLt5 -2



M52t Overweight

S2j0A S U U BEZ7t YU

ALK}
e
« wnt sxiofE =%
800(,000 : eals bS5 2HHTP = = SET m2 HT/EA
700,000 26724 BUY 650,000
600,000 26,526 BUY 760,000 -27.88% -132%
— 0, 0
| e W wm we o
200000 | 1. ! 31% 7.67%
200,000 25.11.14 BUY 310,000 -627% 18.39%
' 25.10.30 BUY 290,000 -5.09% 0.52%
200,000 - 25424 BUY 250,000 ~15.34% 4.40%
100,000 1 25123 BUY 280,000 -29.38% -2071%
0 ‘ o ‘ ‘ — ‘ 24,1010 BUY 310,000 -29.91% ~19.84%
24.08 2411 2502 2505 2508 2511 2602 26.05 26.08 o : o oo
247.11 BUY 330,000 -24.94% -16.82%
E340/A WS U Y 2EZ7F 12U
7|0}
zle
9 um Exjol 2=y
25000 2pof 4T oo T O ma aomw
26727 BUY 190,000
200,000 26,526 BUY 220,000 -30.70% -22.64%
26129 BUY 210,000 -23.09% ~1.90%
150,000 |
26,113 BUY 150,000 5.10% 14.73%
100000 1 25.10.30 BUY 140,000 -14.95% -4.86%
25425 BUY 125,000 ~19.62% -5.52%
50,000 | 24,1010 BUY 140,000 -31.59% -23.79%
247.11 BUY 150,000 -29.28% -18.07%
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BUY(OHi+)_SEF217F F7F OHE| 15% O g5 o1
Neutral(3E)_SEF7P7 @37} TiE| -15%~15% 2
Reduce(H|ZXA) SEXIIF W} CiH| 15% 04 OF 7t
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Overweight(H| FCH)_AFX|47 HIHX|4~ CHe] 15% O 5 oI
Neutral(ZY)_AEX| 47t EXX| 4 ] -15%~15% S
Underweight(| 3 %4)_AFX| 7+ EXHX| 3+ TE| -15%~15% 5

SRCE] BUY(H+)  Neural3d) Reduce(®iE) 27
IEFSEY HIg 98.63% 1.37% 0.00% 100%
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