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FEHNE F2R|®
251230 260727 260728 260729 260730 260731
TR E KOSPI 421417 6,755.75 6,023.66 5,663.24 5,593.56 6,595.45
53 -6.39 65.13 -732.09 -360.42 -69.68 1001.89
SHE%) 015 0.96 1215 6.36 1.25 15.19
N7HE%(Z9) 3478 5,534 4,933 4,669 4611 5,445
N5/ote §% 295 449 33 81 543 674
at2 481 320 774 714 239 115
O|SEFMA) |5Y 4,158 6,818 6,673 6,446 6,145 6,126
202 4,09 7,350 7232 7,001 6,956 6,903
60 3,968 7777 7,766 7,749 7,733 7,72
120 3,605 6,720 6,727 6,731 6,734 6,748
W1 52 101.35 99.09 90.27 87.86 91.02 107.66
202 102.87 9191 83.29 79.86 80.42 95.54
EXREM | (%, 102) 60.00 60.00 60.00 50.00 40.00 50.00
HAZRNE | AZEF) 40,820 27,572 33,126 45739 37,886 43,445
5MA 43404 36,712 35516 37,187 36,818 37,553
20MA 40,564 43658 43458 4349 43,050 42,696
PEE @) 132,135 242,947 360,739 492174 383,209 495,677
VR (%, 20%) 120.19 96.10 96.97 7863 80.10 99.72
ADR (%, 20%) 88.64 101.20 84.49 8134 79.70 88.81
MEXE KOSPI200 605.98 1069.22 94569 887.20 872.49 1046.81
ME 53 608.00 1074.50 956.75 898.65 867.60 1030.65
A% Basis 2.02 5.28 11.06 1145 489 16.16
TAS FQRE
251230 260727 260728 260729 260730 260731
FIRE KOSDAQ 92547 764.86 705.85 662.68 644.78 719.76
5 742 16.64 -59.01 4317 -17.90 74.98
SHE(%) 077 218 -8.36 651 278 10.42
A 7HE%(Z ) 506 425 393 369 359 400
Nslote Y45 656 1,003 141 150 734 1,539
ot 983 618 1,540 1534 926 138
O|SZEFMA) |52 923 762 752 734 705 700
202 925 818 807 794 780 773
60 897 988 979 970 961 952
1202 855 1,059 1,056 1,051 1,047 1,044
ol3e 52 10032 10043 93.86 90.24 9142 102.88
202 100.02 93.52 87.45 83.41 82.64 93.12
SXAEM | (% 102) 40.00 40.00 40,00 40,00 30.00 40.00
HAZRNE | AEF) 81,890 41,486 50,678 63,822 45643 44,591
5MA 87,040 48273 48,431 51,173 50,330 49,244
20MA 86,538 53,126 52,777 52,663 51,939 51,365
AHeYoh 2 ©g) 105,571 44616 47,703 64,884 44,929 54,357
VR (%, 20%) 12146 77.00 62.15 6237 4961 60.95
ADR (%, 20%) 87.20 92.71 78.25 73.00 69.11 80.22
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RSN ohofSes

(S42) £ 28 =R A= ZEEA 7|2 ol=9l 7HQ!
Wz 10,330.39 197.42 2,650.66 39,600.50 39,238.79 95,654.22 197,074.10 196,773.01
oj = 22,410.20 162.29 1,579.77 41,247.66 32,575.88 107,157.11 269,483.94 113,933.03
£04(07/31) 12,079.81 -35.13 -1,070.90 1,647.15 -6,662.92 11,502.88 72,409.83 -82,839.98
2014(07/30) -1,955.07 -164.33 1,052.91 3,801.91 -2,712.83 805.23 13,280.10 -14,308.84
£014(07/29) 3,456.44 -126.13 1,259.97 3,380.85 18,562.61 31,769.45 -12,502.17 -19,700.98
= -16,903.37 1,124.43 7,470.06 9,897.77 23,778.32 40,159.90 -114,870.72 69,287.63
|zt &8 -40,802.81 -35,211.90 -77,604.59 -77,421.76 647,109.46 390,611.87  -1,598,035.24  1,061,025.29
AL IHISE
(%8 24 = 23 HII= ZEEX 7|2 o0l TH!
= 795.65 0.07 95.24 590.21 2,501.62 4,65343 18,987.35 30,334.15
o 1,607.40 0.15 164.57 1,328.52 3,179.75 7,638.52 20,684.02 25,618.99
#014:(07/31) 811.75 0.08 69.33 738.32 678.13 2,985.09 1,696.67 4,715.17
2014(07/30) -362.23 -2.69 -68.29 439.22 -456.49 -1,435.48 2,483.39 -1,107.83
2014(07/29) -507.25 -2.63 -36.25 411.25 1,952.35 1,474.01 3,081.94 4,579.38
&5 -1,978.57 43.98 52135 -2,528.44 6,254.23 789.64 986.07 -3,334.91
|zt &8 -850.66 -298.25 -3,693.52 -3,772.44 132,785.19 92,226.81 60,679.19  -103,365.28
SAFHR=
(M) 251230 260724 260727 260728 260729 260730
kv = 87,399 105,637 109,168 107,199 109,593 104,658
A0EF s|ME 272 342 263 38.1 50.8 409
JIPT— RIEHENE 17,136 25,746 25,836 26,272 26,175 25,509
R, 10,163 6,926 6,906 6,922 6,820 6,644
&3 941 1,032 1,078 1,224 1,200 1,725
IUFAE 108,373 191,530 193,249 175,842 167,251 164,508
ek (B4 (234 f=AE) -10,768 1,719 17,407 -8,591 -2,743
+5H EEE 100,204 137,917 136,915 135,800 133,766 130,460
(3d) (239 oo FA) -1,445 -1,002 1,115 -2,034 -3,306
FNEEY 10,747 12,045 12,053 12,041 12,038 12,022
HEsEy 23,275 34,923 35,057 34,472 34,253 34,066
HEY +945H 213,688 213,469 213,503 213,842 214,186 213,570
MMF 196,901 248,038 249,074 251,315 253,541 256,113
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FANE X|E - 2

RSN 712 & 21501 =L i) 5=

SO =A9] (H) A (H)
7| 2=l 7|3 o=l
KODEX 20041 2916 £2X 3,206.7 | KODEX 20041 201 A2X 4974 | AHSERE 9,3505 | SK 310 & 36,485.3
KODEX QIHA 1,126.9 | SK 0| | 0| 4 315.2 | KopEx sk slol- At 522z %| 5801.0 | AFI TRt 20,999.4
TIGER 0O|= S&P500 7846 | MY EM 288.5| SKsto|d A 5,044.5| SK 23] 3,365.8
TIGER OJ=LtAEM00 4959 | SK 2 2 284.1 | KODEX #|Hz|X| 4,926.6 | HSTXR 2,637.6
=IE RN 424.0 | KODEX 200 279.6 | KODEX 200 3,072.2 | 8T 21975
dEZI2 4147|SK 247.3 | KoDEX 4B TEESRH2I 2,041.0 | SHO[EHER| 886.0
KODEX D|=LtA5H100 4141 | TIGER n|Z WY moIEA AT 200.1 | TIGER SK 310|5 ATIUE =212/ x| 970.2 | TIGER K B0l ATiAZ S22 x| 556.6
KB =& 406.7 | L= & Xt 193.2 | KODEX ZAEHM503H2]X| 844.4| 7|0t 508.0
KODEX 0| = S&P500 355.8 | SK O|E{H A~ 187.7 | AHEH 7| 823.1 | SO Rt 424.0
AMHIO|RZA A 2859 |GS A4 184.7 | KODEX ZAEM50 5104 | T4 L2 E| 390.7
TAC 712 S 2=01 = Y B
=S (H) A ()
U= 2=l 7|2 2|=0l
mfnt2| MR 256.3 | L|oj| A7 0| 411.3 | o AA 0| 3626 | HoZREHEA 3387
A 58.6 | =0/ 2735|20/¢ 256.7 | U 27 1974
of AE|E 53.1| ¥4 IPS 175.3 | ¥ IPS 2378|0Z=F 162.0
HE|EF 406 | 7| 7HH| A 154.2 | H A& 200.1 | o A/ X| 139.7
UE| 2 26.3| ot 1425 | FEAX LY 175.3 | TOR2| M A| 135.7
AAM IR0 255| DojAAo[2EA 132.8| 7|7~ 156.9 [ E| 33 128.0
HK O] L2 17.8 | FLAHE AL 1242 | Do AA O] 2HA 1541 | EEE|X 1279
TFFAARA 174 | stLtofo| 2 & 1212 | NE 146.0 | SHCHFHA 116.4
Q0| x| 16.0 | EIA 66.2 | I+ 1384 | 1Y 106.8
72 16.0|1SC 582|0|2Z2 105.3| 22l7l& 825
T g U XEE PEA0|H, SERlE AY A SHO0X] (www.myasset.com) OilA 2HRISHY 4= QIELICH
HE/OIRIE 4% B35
KOSPI200 KOSDAQ 100 INDEX
o5 49 of=h A% o5 4% o= A%

52 | yzEm) z2 | sEEm) 52 | 4zEm) z2 | B
HEHI|2 30.0 | OfA|Of 98| HA 30.0 | O] MM 35
Fof 30.0 | CHSH < 9.3 | HFEHEA 29.9 | I A{R] 2.7
SKsto|H 2 300 3H=E 6.2 |48 209|202 0.0
AEHE7| 299 |GUFFEHA 6.1 |H3Y 29.9 | o AyHtO| 2 0.8
SK 230 299 | YA FE 6.0 H 323 29.9|HLB 2.2
4 299 | 2HIZEY 54| o5 29.9 | 20| X[AEHQHE 2.6
SH|HFE A 28.0 | SK O] ‘=t 0| M 5.2 2YIPS 279| ARCI2EHE 2.6
FM2%2B 276 | Chetest -4.3 | moj A7 0| 27.8 | o~ 2.7
2453Y 276|LG/EHA 38| 7UHZA 26.7 | HE|2F 2.7
ARt 26.8 | DB &af 2 & 36| mojAAol2YA 26.7 | JYPEnt. 2.9
= R5H AIE2 KOSPI 200 =, ZAS A2 KOSDAQ 100 INDEX LY &&/512E(%) =RILICh
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= =2 O o
D (pt, %) D-5 (pt, %) D-25 (pt, %) YTD (pt, %)
Ay | MR MSCI World 48479 05 47957 1.1 4,744 4 22 44304 94
g MSCI EM 1,665.9 6.6 1,643.3 14 1,706.4 24 1,404.4 186
=0 o= DOW 52,485.0 05| 52210.1 05| 51876.1 12| 48,0633 92
et S&P TSX 35,226.1 08| 35568.1 10| 34,9800 07| 317114 1.1
74 Y= FTSE 10,868.1 03| 10,7818 08| 105080 34 9,931.4 94
ZY3A CAC 8,509.6 03 8,406.1 1.2 8,384.9 15 8,149.5 44
=g DAX 25,629.2 01| 253610 11| 246712 39| 244904 47
o|&z2/ot FTSEMIB 52,1725 01| 520550 02| 512654 18| 449445 16.1
ol =213 BOVESPA 177,999.0 05| 1753345 15| 173,295.1 27| 1611254 105
WA M.BLOSA 66,937.0 05| 67,1579 03| 67,2260 04| 643083 4.1
O[ZBEIL} | AMERVAL 04 04 54 79
3,291,323.0 3,305,316.0 3,123411.0 3,051,617.0
OFAOF 5= Shanghai 3,832.3 07 3,858.2 07 4,027.3 48 3,968.8 34
a= Nikkei225 64,362.0 40| 649312 09| 693609 72| 50,3395 279
3= KOSPI 6,595.5 17.9 6,755.8 24 84112 216 42142 56.5
ojot Weighted 431198 80| 436342 12| 445718 33| 289636 489
0[N0} | KualaL 1,724.9 03 1,713 07 1,667.7 34 1,680.1 27
Ol A0} | JAKARTA 6,236.1 08 6,185.8 08 5,896.1 58 8,646.9 279
H E VNI 1,735.8 -05 1,669.0 40 1,871.9 73 1,7845 2.7
-2 S&PIASX 8,976.8 0.1 8,894.0 09 8,764.2 24 87143 30
ol BSE30 78,094.6 02| 768358 16| 77,1005 13| 852206 -84
7 9 NEE B Y AR S2 vigsiel EYE0t Y Xirs HY/AHY Co|EE 7[E0E Ky
=24 2|, 5, 4F 718t #718)
D D-1 D-5 D-25 YTD
22l(%) o= (1048) 473 467 468 447 417
=2 (1048) 321 3.16 3147 2.86 2.86
A (10H8) 3.65 3.60 363 3.34 3.29
O|Er2(0} (109 8) 402 3.96 400 363 355
ad= (10US) 2.81 2.81 2.82 268 2,07
8= (39 8) 3.76 3.83 395 3.70 295
stg 2A/42(d) 1,439.34 142369 1,459.00 1,548.73 1,444.62
2/ (J) 9.17 9.16 8.94 9.48 9.22
2R/FE(2Y) 1.16 1.15 1.14 1.14 147
S0 (212h) 6.75 6.75 6.77 6.79 6.99
{7t W.T.I($/barrel) 847 836 826 68.7 57.4
Brent($/barrel) 90.1 89.0 88.4 72.1 60.9
BhE | DDR4 8Gb($) 33.99 33.99 3333 3159 22.85
NAND MLC 128Gb($) 247 247 247 247 2.48
4E 2($/02) 4,0835 4,049.1 40770 4125.7 4,341.1
2($/02) 58.8 57.8 585 60.6 70.6
T2($/ton) 13,791.0 13,803.0 13,645.0 13,375.0 12,423.0
o = (USc/bu) 1,172.0 11773 1,248.0 1,116.8 1,030.5

A2 Datastream
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YUANTA

FANF RIE - 224

MIE{E LS| Top Tier 7IY H|x

M Sl 1 A5 UE 1270 ol & | 12708 ofl &
USD(EtE])  KRW(UR) |  FZH%)  HZH%) PER(H#) | PBR(t)
APPLE nj= 45083 64,861,000 72 0.1 35.1 409
. ALPHABET nj= 43586 62,707,000 114 A4 184 6.1
MICROSOFT 0|2 34508 49,647,000 2138 19.0 236 6.1
AME R} e 10525 15,141,862 26 76 55 24
EXXON MOBIL nj= 6442 9268374 1.0 134 136 24
-~ PETROCHINA =2 2924 4,207,166 26 127 84 09
CHEVRON 0|2 3920  50639,832 10 16.3 134 24
SK 0] ‘=t 0|4 3= 129 185,620 155 147 9.1 07
IND & COMM =2 4021 5785730 3.4 135 78 07
o CHINA CONSTRUCTION BANK 52 3164 4551770 49 18.4 6.0 06
=c HSBC HOLDINGS 9= 3646 5246251 15 9.1 125 19
=R oAES e 325 467,103 5.1 64 8.0 08
WAL-MART 0|2 8,849 12,732,000 16 06 38.2 8.3
o PROCTER & GAMBLE AQA 3365 4,840,673 20 46 206 6.1
COCA—COLA nj= 3760 5421,927 6.5 4.4 265 10.1
KT&G e 129 185,509 19 22 14.2 19
JOHNSON & JOHNSON o= 6178 8,888,027 27 25 22.1 74
. NOVARTIS o= 3197 4599447 0.2 44 178 64
PFIZER AQA 1425 2,050,782 19 28 85 16
=47} 3= 9 13,358 74 8.7 74 10
CHINA MOBILE 53 2347 3,376,363 23 9.1 16 11
" AT&T o= 1593 2,202,124 36 13.0 99 14
VODAFONE GROUP gz 365 525,744 28 19.4 136 07
SK "a2 e 122 175,054 183 6.1 14.3 13
THE JAPAN STEEL WORKS Y= 36 51,082 34 58 256 24
2 NUCOR o= 586 843,019 39 16.6 14.2 24
° BAOSHAN IRON & STEEL 53 198 284,495 37 97 1241 06
POSCO sk 172 246,837 13 3.0 122 04
GENERAL ELECTRIC e 3736 5374951 18 46 456 207
o SIEMENS = 2562 3,685,863 46 25 257 33
UNITED TECHNOLOGIES 0= 2001 4,173,187 11 8.0 297 42
AN S e 387 557,046 0.0 210 203 0.9
TOYOTA MOTOR o= 2851 4,101,696 59 85 10.2 0.9
S VOLKSWAGEN =9 437 628,937 37 17 44 02
HONDA MOTOR Y= 469 675,179 58 49 139 05
R 5= 545 784,222 44 225 9.1 08
DUKE ENERGY o= 976 1,404,350 -39 3.2 187 18
_— ENEL olzz|ot 1151 1656597 13 3.2 136 28
NATIONAL GRID 9= 805 1,158,824 38 33 13.2 14
s=ma 5= 154 221,799 27 99 ; 04

2 A2 5 HAY F Toicfs| SUS, F7FS A2 05 YUY T Zoirle| £I8

Af=: Datastream
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» Yuanta Securities Investment Consulting (CHZH) X2

) =2EZE YD ATKEY o EHY 01

Al =20 =23 Exjo|A T T E ]
tht | 352 = Xl (WD) (TWD) (%) (TwDmn) 8 Lorg %)
TSMC 2330 TW BUY 2425.00 3300.00 56.5 62,885,997 25/11/5 66.1
X|EHZA 3017 TW BUY 2320.00 3610.00 53.6 910,700 26/6/5 -10.8
* INL= 3005 TW BUY 114.00 130.00 -2.6 71,171 26/7/6 3.6
Ofz=A 2357 TW BUY 810.00 1200.00 47.8 601,636 26/3/5 6.4
ol0|&E|I= 2049 TW BUY 304.50 400.00 57.0 107,730 26/5/6 -3.b

Z:1) 27 2026.07.06
* ARSI R 37D SEAVL O] ASlE 4 28

2 T Mo

OEMIE 1Y 2 BIPIE 229 (-20%) B M. (2, B8 S8 M8 Rl 7ts)

X2 Bloomberg, Yuanta Investment Consulting (CHZH

10
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YUANTA
TESTES

dia

N ) =83} YID AR . ZHY0|E
AR EEw zeac  Exo " " xpy FHL O
7t | xel (RMB)  (RMB) ) (RMBmn) 82 Lo )
o HOLD-
N2 600036 SH OPF 39.62 50.00 -5.9 1,018,426 25/9/5 -7.3
SASH 600030 SH BUY 28.43 30.00 0.1 408,463 26/4/1 16.0
e NOT
A 2% _
AEHEMX} 301308 SH RATED 346.99 41.7 146,798 25/11/5 34.0
S=0|H XA 601868 SH NOT 2.60 = 10.6 99,711 26/6/5 -10.0
== RATED : : ’ .
x5} =Ex} YID AR .. ZHY0|E
7t | A7 | =20 z23c Exjo)A =7t T E3 ! =
b AR 3= s83= A (HKD)  (HKD) %) (HKDmn) 82 Loig ()
H|OfC 01211 HK BUY 94.15 108.00 -1.3 951,466 26/6/5 5.0
22 TS Lines 02510 HK BUY 8.89 9.50 17.3 14,802 26/7/6 12.8
OIEtA L =X 02020 HK BUY 78.95 90.00 -2.0 220,796 26/4/1 1.2
b =EZI YD AR o XEY OIS
7 Al =20 z23C Exjo|A ™ ™ ES S]] >
b AR 3= 5 Kol WND)  (VAD) ) (YNDmn) B rorg (o)
OfA|OF23Y ACB VN BUY 21900.00 | 26800.00 -8.8 127,116,841 26/1/7 -10.8
HILFZS VNM VN BUY 60900.00 ' 73500.00 -0.5 127,278,287 26/4/1 -0.7
H."EI_P
ot=IE GMD VN BUY 77000.00 | 89000.00 26.2 | 32,840,123 26/4/1 -0.5
PC1& PC1 VN BUY 21400.00 | 25911.00 =51 8,801,506 26/6/5 14.7
Z1) Y7t 2026.07.06
* ARAZ0l TRt 7P SHAV) O AEE 4 98
»* EZM7IZE 1 2L} BIPIE 2AH (- 20%) % Xﬂfi\ (H, AAE ZEA M2 0| 7ts)
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TSMC (2330 TW)

EXtolA BUY
Z7t (TWD) 2425.00
=579} (TWD) 3300.00
Al7E5% (TWD mn) 62,885,997
MY 25/11/5
MY 0% +AUE (%) 66.1

> AATI2 2026 ME YFES TE7| OiHl +10.3%2 HAIRRD, Ol ZUMAQL +7-8%E
ok & WES0AE BA HH2 675%2 MAl YAE 2026 EPS YRS

7to]
NT$23.92 4% &8 Z™(TE7| thH| +8.3% / HA THH| +55.6%).

P 20263 CAPEXE 2F US$56bne=2 FHED, 2026 Z2f 7|& Of

=
HE O] +30%0K +30% 01O A% N8l ZMo| XL Al E B

ISt N30 SEHE HY.

> TSMCE Al AlCHol 124 7[sta M8t sl MEEBY 712 2338 s 202
OB, B% 2317 MEEY U HEH I 2OMIA oj0] U ZHKI= ¢S HOE MK

X|ZH32 (3017 TW)

Extol BUY
27+ (TWD) 2320.00
2HZXI} (TWD) 3610.00
A7tEY (TWD mn) 910,700
MY 26/6/5
FHY 0% £UE (%) -10.8

» 20274 MI455 &ot 78S 40% Askl 1508H~1602F 2 . AVCE Meta HT S AA|
FES HS Aoz UHEN, F2 SSUN=Z A2oidE Y.
> 800G/1.6T HEUAH 2E2 2026/27H0] 22xC2 HIAF MY AVCE ZEUAH ZS
Sl R NPI SSYMZ A 2027E2E 20| U= HE 7107} ol
OF7|EIN X8 MEQ &XH &, 2) HUBE &3t HIE &5, 3) AMD MI465
S5 HEE Zofel AVCO| et 3FA AlZf |Xl. SEFIIE NT$3,61022 &5t BUY

X|&| (3005 TW)

EXjoA BUY
=7} (TWD) 114.00
SEZIH (TWD) 130.00
AIZEEY (TWD mn) 71,171
FHY B
FHY 013 2945 (%) 3.6

> 2026 &2 BE &5t sl=21t 42 & S2 Zol0| 0 ME7| thH[10%, M CH| 5% S7t8
202 MAUsHH, EPSE NT$2.112 OA(HE7| thH| +21% / M CHH| -6%).

P Getac?| E2 AlY2 YA XZ F20| 10t S71¥H, Sot= 4€5H AEE. E2 HEO|
&5 14 U 27|= HEH 0129 5~10%2 XHX[5H, 2027H0= S B2 AES Ao GArE,
> 2HZ7F NT$130(2H26~1H27F EPS NT$9.3801 14HHS H)9t £X[ol7d BUY QX|. E2 HZ
ARG 27|c HHE MY, 2|0 F7H YRO0IM0| 38 MY SFOlts HS Yot

Off thali XA M= |AI.

Of+=A (2357 TW)

EXtoA BUY
7+ (TWD) 810.00
Z2HZ=Jt (TWD) 1200.00
AZkE (TWD mn) 601,636
FHY 26/3/5
ZFHY 0|F 205 (%) 56.4

» 25}l Computex TaipeidlAl RTX Spark® ProArt P16 LESS SA|. SAIQ 22 LEE AR
HQE0| 2 7% #FUS Zotst I, MHEL 20274 O1E NT$700bnS 7|0{5HH FA| OHZ2
6.5%2 RHA[g MY,

> Nvidia2| Al VR200 HMIZE0| 20263 5iel7| EAIE OIFQ 72O, OlpAQ Jl&d2 o
MEQHSH BXE 9T U= A0 T 20261/20279 M B2 1S MNES 212t A

THH| +119%/+18%2 OINEN, £2 4% 520 2 HY.

> 7AZTH Al MH HEI RTX SparkZt E4E Al PC £ SHE K BUY |AL SHFIG
NT$1,2002 20274 Ofl&f EPS NT$81.8101 P/E 1584E X &

S10|2HI3 (2049 TW)

EXtoA BUY
=3} (TWD) 304.50
SHZFIH(TWD) 400.00
A7tEY (TWD mn) 107,730
=Y 26/5/6
ZEHY 0|F 2OUE (%) -3.5

> 1026 EPSE NT$1.62Z GIMRISE 10% A3|. Ol= UOME Q8 1ZHAL IIE HIE 2,
&g, &2 =Y X700 M= UTR(Universal True Rate) 7i&oz 491 X7}
712l

Hu o

o 2
0.
2

> 2026/3026 EPS TYRIS 2T 25%H ot ZFEH NT$2.1/NT$3.12 HMAIE. o= &2

=2
A 2 23 A £2 35, a8 1Y, REH Ty RS et AY.

p )

> EA B EtE 23 A £ WM ME g X IR WR00IMY SHO| 2F SUK
Aoz B EXolA BUY X, 2026 EPSRt P/EQ| 40HKE X&dH SHF7H NT$400S HAL

Yuanta Research



YUANTA
ofAJo} &

op

233

Z2ZA| £HES

=423 (600036 SH)

o
£X01A HOLD-OPF > 20255 0[ol A T 0.01% B7}, RIFEZT&R0Rle HA CH] 121% B78 SAt
%7} (RMB) 39.62 AUMO| RMBI17XE EWd| ¢zt Z7i10] RMB2XE HoMD AI¥S 7=,
2577} (RMB) 50.00 RAERIMHIA 242 $0lE FI OfH| 21.39% 58, 20261/202751 20[20] Fu Ciy|
AIZFEY (RMB mn) 1,018,426 8.1%/7.5% Z712 MUsh EXtol74 HOLD-OPF, 27 RMB50.08 |X|gt
ZHY 25/9/5
2HY 0|5 298 (%) -7.3
> gl BRI CHH] +40.9%), lHHFZa0[0] 2048 e

SAZ53 (600030 SH) 08 1B, TGOS HEOE O e e
ek BUY > HE 2HZM SAKS BAEZ ARIO QFEEQl ST AR Al MBS ZAIN Al P
F71 (RMB) 2843 WS i, 2R A2 YAl 24T Ta| NIES HIEOR, FA eaFM, M ASFM,
SH%7t (RMB) 30.00 DMEAE, KAHRE] S s 20N MEX XIPIS RXlskn 0H, 7| Z¥E Xaxoz
A7t (RMB mn) 408,463 PALCI
FHY 26/4/1 > 2026/2027F XIHiFZ2019) S7t8 HYX| M UiH] +13.6%/+8.5%S Rl FXQA BUY,
FHY 0/% £E (%) 16.0 2EZ%7} RMB30.02 A,

HEE MK} (301308 SH)

ExoA NOT RATED
=7t (RMB) 346.99
SEZ7H (RMB) =
AN7tE% (RMB mn) 146,798
Y 25/11/5
FHY 01Z S (%) 34.0

> O B2 43S Y1 SA 1026 MM J|HHXIS I A3lot F0[ 1.33t)
Z7fet RMB99.099], £0|9] RMB38.62%S 7|28 SAb M1 M ChH] of 50% B7tet
RMB180%E I3 zZ Y IS¢ Xee =us| #Es| ffsi oo OEMSH
A7|ZSAKLTAY MOUE NZXOo=Z ZASH 0|0 M2t ZWEQI Al 20 Z71t AjAt 3l
71240] SA| JhMOl M2 $57} K4S Aoz BY,

39
rir

E0|LX[HH (601868 SH)

EXtolz NOT RATED
Z7t (RMB) 2.60
SEF7t (RMB) -
A7t5% (RMB mn) 99,711
FHY 26/6/5
FHY 017 2AE (%) -10.0

> XuiA QIX|: CEEC= 100% Xt2|AF2l China Electric Power Planning & Engineering InstituteS
Soff ‘=0 SHUEHV) + 27 MY + HAREY MY S OfRE2= g WRHRIS 756t 2 ¢
He Y 2R7IY & ot E5F =7 XHEQl ARE-MH A Al=ol et SEN HoetE HR.

> 3 HE & RMB3X w29 £FINE HRSH JUCH, 0] & OHX| & 237+ T2
65%E Al 047101l Qingyang CIOIEIMIE] SHAEIE RIS AXCITM, SAk= Hedt
EIORROIM 32t 20| SRl 7[R HMet 5.

> U200 B SA= X P/B 18 OJUOIM =D Q0] Y HE IRIIY2ZMY
QEEOREIL} OUR] 2 Al THE7H EEE SA 2R,

Yuanta Research



S3x = 5
2E3AM FH

HIOkC| (01211 HK)

£xtolA BUY
%7t (HKD) 94.16
2HZAJ} (HKD) 108.00
Al7t5% (HKDmn) 951,466
e 26/6/5
FHY 0|7 245 (%) 5.0

v

68 SAt B2 2026 XNSZC=Z 40T IS SSSIH A MY 2E. Ol F2
& S ROl YMsthet S XISAL TN Ay ZLX| Mo 712l

SAE GAF 2026~2027 Ol EPS 7IE 212t 16.681/14.8401 2= A0, Ol 7|
A B 238§ OfH] W2 +F0|Ch. 22Y EV AFM M=X X9, HE {2 =,
o 1% M TlE, Y YR &4, 1230 2025~20273 OlY EPS B7tE 13%E
ZF

OtotE o WROIO[MH2 THZ0|2t Tt

TS Line (02510 HK)

Sxfop BUY
It ({0 e > SSHQ o HAW OjXQl WROOIY SiNE TAIH BUYR ¥ XM F& MY
SBZ7} (HKD) 9.50 et 0% ORAIO OfLf 29I0] 26 014 FSB 1B, WAL HIZ BEUH| 11% 248
A7t5% (HKDmn) 14,802
FHY 26/7/6
FHY 0% 424F (%) 12.8
QIEtA R X (02020 HK)
Sxjop BUY
SHEEI} (HKD) 90.00 E‘lr;aa;_;;;l.a 3l 22 Nike HAE=9] QI HBH0| SAE Zetet A Mo 3EH2=
A7 (HKDmn) 220,796
3y 26/4/1
FHY 0% 4E (%) 12

14
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Xmotatn

b

3
!

o e

O

K|

0124 0]

> X&Ho= YA CAMEL HItW 1, 2 /12
IS

> =0

BUY
21900.00
26800.00

127,116,841
26/1/7
-10.8

OfAjof28 (ACB VN)
H|L}Z 3 (VNM VN)

YUANTA
ExfolA
%7t (VND)
SHZ7} (VND)
A7IE (VND mn)

BUY

or
5 o o
Ly > i
oJ > J—
il S W3
W + A_.Ho
= o, do
K _.Al_n_ ol =
=l ~ n_._wm_:_
) =T ~ T
- 1 o N
[=) . =2
= woE
ﬂ K W .
1 ~
L o m g EL
S © i =
- [ =_._oo_| H
N IS N
m M 0 R WMo o=
& o% Mo o mn ol K =
n — S or Wt BT N
s og o . X ¥ o
o NS o0 O %0 Ko )
on ar = o o X - o <k
ot W gy W aﬂow_. gom_ w_.ﬂunl
o iiod
=ET 1EE §h g
B o oo OH K L
= <0 = | = <
ol = &0 oo ol =y S ok 7
= ) K H B Ko (R I
g gz £ 7w T e E
>3 2w o5 B B
Kb S & o o & g K ol mr o
p ® &S = g w & K
I o ¥ X S oS <E RO
10 i 5 o m_ln_ = ol S Wﬂ 00
20 5 oo O o I AL U
T B §F oy ko T F B ok OF
s B as Mo W mwowp O
Tl KO oll 0 LH0 ol or ol oo <
o= Mu_._ m:.emmou.A gl B0 mo
51 2 R0 &R o ok B R
NGRS T 00 Ko = M [NUR -
A A A A A A A
28&855 >3885 3 >888%
S8 w5 o ! D 3SS8Ss53 ! s 25
SENCIENEN R 3 328 89
677; 78%1 — 22&
= = =
> >
a =
= =
(&) ~
N
1121
g w 2 M
= | ol = | -
c L] —_— c Ty — c
= 7 = = 0 & 5
=) =_— =) A=)
= ~ = o =
52|12 & EEE W 2=
=& < ol == c & = =
W_W_A.@mmgwﬁ_ M,V\W_._@mmu_o____ ﬂ(v\mm_@omi
N ORDOK K N N ORDOR K ~ H ~N K
RE OF < K- K ok /e oo XK K O K- oo X K
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2026.08.03

ot / 5= / 83 / HEH AE X®

260727 260728 260729 260730 260731

THAR| 4 28,963.60 43,634.19 41,603.36 40,039.18 39,933.30 43,119.75
SHE 256.5 -20.7 -2,030.8 -1,564.2 -105.9 3,186.5
SHE 0.9% -0.1% 4.7% -3.8% -0.3% 8.0%
AN7HEH (Mo o 93,411 142,399 135,772 130,660 130,304 140,694
05% 2 54 28,681.9 44,239.7 437138 42,7565 41,773.0 41,666.0
20 28,132.1 451244 44,9546 44,650.3 44,296.0 441148

ol4T 5 99.0 1014 105.1 106.8 104.6 96.6
20 97.1 1034 108.1 M5 109 102.3

N (%, 90 40 40 30 30 40
Hel (E:l3 5,740 4,315 4,597 6,423 5,992 4977
et = (N 508 687 725 963 1,028 726

CH2ESAl(GreTai) FRX|

260727 260728 260729 260730 260731

GTSM X4 276.24 378.09 35242 334.24 326.23 347.85
S22 17 05 -25.7 182 80 216
s2g8 0.6% 0.1% -6.8% -5.2% -2.4% 6.6%
N71EY A of 7,360 10,329 9,625 9,133 8,915 9,505
0|SHT 54 273.0 385.0 379.1 366.9 353.7 347.8
20 2655 4092 406.2 4016 396.3 3917

oA 5 98.8 1018 1076 109.8 108.4 100.0
20 96.1 1082 1153 120.1 1215 1126

EXNE (%, 10 80 40 40 30 30 40
Ay (ot 1,030 754 811 1,069 905 733
Hech = (#oH o 151 164 162 187 175 131

16

Yuanta Research



YUANTA
it / 3=/ 83 / HIEE A¥ X|&

SZEN TR
251231 260727 260728 260729 260730 260731
YRS 25,630.54 25,207.18 25,310.85 25,807.92 25,858.88 25,884.43
SHE -224.1 2440 1037 497.1 51.0 256
S¥E 0.9% 1.0% 0.4% 2.0% 0.2% 0.1%
AZEY | (Mo BE2E) 30,884 29918 30,062 30,686 30,782 30,823
olsgz |5 25,742.7 25,081.2 25117.0 25,300.0 254296 25,613.9
202 25,708.1 24,2593 243735 24,519.9 24,660.1 24,786.8
oAz 52 1004 995 99.2 98.0 98.3 99.0
202 100.3 96.2 9.3 950 954 95.8
ExtMel | (% 102) 80 60 60 60 60 70
REE] (3 F) 1,651 2,630 3,084 3,870 3744 3585
Aoz (N 229y) 51 80 9% 131 17 125
SEA FENE
260727 260728 260729 260730 260731
NHEER 4 3,968.84 3,858.25 3,813.32 3,828.47 3,804.69 3,832.26
SuE 37 440 449 15.2 238 276
S38 0.1% 1.2% 1.2% 0.4% -0.6% 0.7%
AZEEY | (4 9loh 62915 62,033 61,312 61,552 61,166 61,615
ols®z |5 39645 3,856.1 3,845.9 3,838.2 38238 3,827.4
202 39103 39437 39207 39155 3,904.3 3,893.7
o3z 52 99.9 99.9 100.9 100.3 1005 99.9
202 98.5 102.2 103.1 102.3 1026 1016
EXME | (%, 102) 50 60 50 60 60 70
UEES (ot F) 48449 46,480 47,480 55,059 57,199 57,761
A= | (Y 9I9h 813 869 880 1018 1,038 1,113
AgxT | (4 9Ioh 1,269 1,364 1,349 1337 1322 1327
MEZA| FRE
260727 260728 260729 260730 260731
MEEEK 4 2,530.96 2,490.11 2,410.42 243267 2,372.80 2,427.92
S3= 77 709 797 22 599 55.1
S8 0.3% 2.9% -3.2% 0.9% -25% 2.3%
AZHEY | (4 9loh 43221 43583 42195 42591 41,551 42512
olsgz |5 2,535.8 2,468.1 24526 24471 2,425.1 24268
20 2,486.7 26150 2,593.5 25725 2,552.6 2,534.3
olze 52 100.2 99.1 1018 1006 1022 1000
20 98.2 105.0 107.6 105.7 1076 1044
SXME | (%, 102) 70 40 30 40 40 50
REE (g F) 71,316 57,136 57,358 67,506 68,698 71,940
ZE ) 1214 1,045 1,076 1,209 1,236 1,354
AgTT | (4 99h 1,247 1,304 1,290 1276 1,254 1,254
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YUANTA
it / 3=/ 83 / HIEE A¥ X|&

ol.cO|BA| FX|IE

260727 260728 260729 260730 260731

CEIIES 248.77 269.35 269.45 271.68 275.05 271.25
S5 1.7 -3.6 0.1 22 34 -3.8
SAE 0.7% -1.3% 0.0% 0.8% 1.2% -1.4%
ANIHEY A F) 395,244 402,465 402,279 405,449 410,118 406,344
0|ZET 5% 2504 275.9 27137 272.9 2.7 27114
20 254.2 293.3 2911 289.0 287.5 285.6

04 5% 100.7 1024 1016 100.5 98.8 100.0
20 102.2 108.9 108.0 106.4 104.5 1053

Ex4el (%, 10¢) 60 30 30 40 50 40
MW (B F) 50 55 63 32 59 46
o= (A F) 975 842 904 477 877 705

SAIUSA| FR|E

260727 260728 260729 260730 260731

SRR £ 1,784.49 1,669.01 1,680.62 1,704.68 1,744.66 1,735.78
S 17.6 171 1.6 241 40.0 8.9
SE 1.0% -1.0% 0.7% 1.4% 2.4% 0.5%
N7HEY (HA F) 8,283,461 7,887,210 7,942,204 8,056,277 8,244,812 8,202,703
0582 5% 1,755.8 1,690.7 1,680.7 1,688.0 1,697.0 1,707.0
20 1,725.5 1,792.4 1,783.4 1,775.3 1,769.2 1,762.9

U2k 5% 98.4 101.3 100.0 99.0 97.3 98.3
20 96.7 107.4 106.1 104.1 1014 101.6

Sl (%, 10g) 70 30 30 40 40 40
HepE (B F) 592 542 634 457 704 607
A= (A 3) 18,593 12,257 13,595 11,739 16,641 15,917
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it / 3= / 83 / HIEY AF

X|E

HERSA /50 FE5

4% et
THAR|R E7t  S(%) STWD) | 7FRIF Et S=H%) SHTWD)
=Efo| HXt 49.0 10.00 45|0{E83 HIAEZX 113.0 -9.96 -125
top Z2tAE 159.5 10.00 14.5 | Delpha Construction Co Ltd 19.9 -5.69 1.2
2l0|ER HIA=ZX 209.0 10.00 19.0 | Cathay Consolidated Inc 9.9 -5.46 5.6
FUOIEIE Olo|AZYHER 121.0 10.00 11.0 | &M 0| 214 -5.32 1.2
Zinwell Corp 35.8 10.00 3.3 | Sino Horizon Holdings Ltd 35.1 -4.88 -1.8
YoIHZE 176.0 10.00 16.0 | O{EWMAEZ AE{Z2to|= 28.6 -4.19 -1.3
EZconn Corp 1,155.0 10.00 105.0 | Tonlin Department Store Co 257 -3.56 0.9
Skl 5,390.0 10.00 490.0 | Johnson Health Tech Co Ltd 123.0 -3.53 4.5
VisEra Technologies Co Ltd 4235 10.00 385| &9 Hxt 19.6 345 0.7
Syntec Technology Co Ltd 2,035.0 10.00 185.0 | China Steel Chemical Corp 81.3 -3.44 2.9
Thunder Tiger Corp 165.0 10.00 15.0 | Lung Ming Green Energy Techn 15.5 -3.13 05
CHRESA|(GreTai) Aks/of2t FEF
d45F L
GTSM Xl b SE(%)  SEZF|GTSMAlF Bt SE(%) SEF
HIO[ 20| 29.7 10.00 2.7 | Handa Pharmaceuticals Inc 87.9 -8.72 -84
42 | 902.0 10.00 82.0 | Bright Sheland International 79.2 -7.37 6.3
ECLAT Forever Machinery Co L 1925 10.00 17.5 | S&S Healthcare Holding Ltd 40.0 6.98 -3.0
A5 17| 170.5 10.00 15.5 | Sunvic Technology Co Ltd 16.5 -4.08 0.7
g A 1320 10.00 12.0 | Dexin Corp 22.1 -3.70 0.8
MPI 5,280.0 10.00 480.0 | Brighton-Best International 37.0 -3.65 -14
Rafael Microelectronics Inc 132.0 10.00 12.0 | Kintech Electronics Co Ltd 18.4 -342 0.6
ARTERY TECHNOLOGY CO 165.0 10.00 15.0 | Orient Pharma Co Ltd 248 -3.32 0.9
Uniforce Technology Corp 1375 10.00 12.5 | Pacific Image Electronics Co 17.0 -3.14 0.6
Honey Hope Honesty Enterpris 126.5 10.00 11.5| 80/ HY 24.2 -3.01 0.8
O}REL} QIL{AEZA 495 10.00 4.5 | Delta Asia International Cor 165.0 2.94 5.0
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et / 5= / 23 / HIE® A X|&®
MEA M5/01 FF
45 LEEs
Mol ZetR| Z7t SE%) SEHE|duEHxle 7 S(%) S=HRMB)
FH RN A e 67.0 20.00 1.2 | SEI0|F0| EE7/A 266.0 .55 186
Suzhou UlGreen Micro&Nano Te 81.3 18.74 12.8 | MM 3R HEAYX 1272 6.41 -8.7
OteH|Zd 7| Htt 93.9 17.35 13.9| 2t%0| I&ER 17.0 -6.39 -1.2
CareRay Digital Medical Tech 38.7 17.03 5.6 | Hto[of3F & 46.8 6.04 -3.0
& Fo| M4 3| 101.5 16.44 143 | ¥X % p=H HMA 43.0 -5.19 2.3
¥R FH dfmt MF 27| 303.7 16.34 42.7| 0|8 4E227|(43510]) 20.2 5.13 1.1
Hlold =%Ioh 33 7 220 16.16 3.1 | FH|O] Xt I 27| FHE 523 -4.82 2.7
Qingdao NovelBeam Technology 68.5 16.12 95| ¢t%0| Y #3 339 -4.80 1.7
M3ty oj®Ext 114.1 15.88 156 | & Axt 322 -4.73 -1.6
2%97AH 27| 308 15.76 42|84 dd 25 25.0 462 12
SUPCON Technology Co Ltd 93.1 15.25 123|157 EESUNSE 5.1 -4.49 0.2
HEEA W5/ R
45T LEEs
MEEERI 7t SE%) - SERE | MRS 7t (%) SEHE
COL Global Co Ltd 24.8 20.01 41| Holg A AHXY 19.3 -5.54 -11
ZE 20| 27| 432 20.00 72| M7 SEYERI|SD 10.1 -5.51 0.6
Easy Click Worldwide Network 305 19.99 51| U0l 2L[¢t 35 6.0 -5.23 0.3
HlolY 2 EHIR FALT|E 14.4 19.98 2.4 | Higold Group Co Ltd 39.9 -4.20 1.8
& S| = 14.0 17.50 21| 8K 2 7pM7|7| 15.9 -3.63 0.6
RoboTechnik Intelligent Tech 4156 16.07 57.5| 5t #=0| £t 26.0 -3.20 0.9
FO[H Y=t 118.0 15.69 16.0 | 22 319 -3.10 -1.0
Sharetronic Data Technology 2159 15.13 284 | Sitsie] AARG 355 -3.06 11
MUFE 37| 197 14.77 154 | HZ 42Y 43.6 -3.00 -1.3
Zhejiang Sling Intelligent D 724 14.04 8.9 | Chongging Polycomp Internati 32.0 -2.85 0.9
Zhejiang Changsheng Sliding 64.4 12.26 70 [ #1M2 SEIIAL 9.0 -2.50 0.2
F) UHEA HE/ol= FEFE MEYRRS 7I1F
EZBAN d5/ol2 R
Y45F S
SR E71 SE(%) SEE | Y4l b SE(%) SEE
Laopu Gold Co Ltd 3248 1010 298| A0 A 288 7.8 23
A 1& 239 9.75 2.1 | Budweiser Brewing Co APAC Lt 6.6 6.67 05
Yot 1F 29 117.0 4.65 52| MY ws & 27| YH 453 -4.55 2.2
g EHE g 16.9 3.81 0.6 | Fot=H & 24.8 -4.33 11
Hlo| = 1059 372 3.8 | Nongfu Spring Co Ltd 438 391 18
HSBC £YA 168.2 225 37|32 %% (21 237 359 09
ol ¥EJls 38.7 249 09| X2l 7| 32 19.8 -3.23 0.7
xoly it IE 24.5 2.08 05| 5= Yrrd 189 -2.68 0.5
22 E0] § FY2| O 124 2.23 0.3 | XAE= 14.7 -2.65 04
Al OFRUZT MU 160.7 1.90 3.0| HEZXo[Lt 9.9 -2.07 0.2
Noteita 46.9 0.95 04| E0| (A0|HA L) Y 1.9 -2.38 0.3
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YUANTA

iR / 3= / 88 / HIEH A XI&
SHe0IBAl A5/5f FEF
Mz sfE
SHeO| k| 74 S2H(%) S2HVND) | GHcOlX|5 7 S2H(%) S=HVND)
Dong Nai Paint Corp 19,800 10.00 1,800 | Nghe Tinh Port JSC 10,800 -10.00 -1,200
Mien Trung Power Investment 45,000 9.76 4,000 | Southern Gas Trading JSC 56,700 -9.86 6,200
Thanh Thanh Ceramic JSC 9,100 9.64 800 | Bao Ngoc Investment Producti 2,900 -9.38 -300
VNECO 3 Electricity Construc 6,900 9.52 600 | ButSon Cement Packing JSC 11,600 -8.66 -1,100
Kasati JSC 15,000 9.49 1,300 | Pharmedic Pharmaceutical Med 120,100 -7.62 9,900
Saigon Fishing Net JSC 20,100 9.24 1,700 | Sao Thang Long Investment JS 6,600 -1.04 -500
Cai Lay Veterinary Pharmaceu 13,500 8.87 1,100 | Quang Nam Mineral Industry C 9,300 -6.06 -600
Transportation and Trading S 9,100 8.33 700 | Licogi 13 JSC 3,200 -5.88 -200
DONG A Paint JSC 6,500 6.56 400 | Vinaconex Trading and Manpow 6,800 -5.56 -400
PGT Holdings JSC 6,800 6.25 400 | QP Holdings JSC 14,100 5.37 -800
GCL Group JSC 20,800 6.12 1,200 | GENEA CAPITAL JSC 1,800 -5.26 -100
SAINEA M50k FEF
Asz sletx

BR|2IRlS 71 S2(%) S(VND)| SIS 71 S3(%) SZ(ND)
FPT DIGITAL RETAIL JSC 124,400 6.96 8,100 | Cat Lai Port JSC 27,500 -10.57 -3,250
An Tien Industries JSC 7,090 6.94 460 | TNT 18 9,170 -6.90 -680
Vu Dang Investment & Trading 4,400 6.80 280 [ HIZ~Y QIHAEHE HE A 4,500 6.83 -330
Halcom Vietnam JSC 3,490 6.73 220 | Water Supply Sewerage Constr 17,950 -6.51 -1,250
o ot 47 1F 11,900 6.73 750 | AfO|2 H|Y 5 EI=Z2R| 10,200 556 600
oteo| e 29 8,790 578 480 | O] H 2t 73,300 -5.05 -3,900
HIEH F92 59,300 4.96 2,800 | Yen Bai Industry Mineral JSC 9,420 -4.85 -480
HEZ LA ml 12,900 445 550 | F 7ol FYe 31,000 -4.62 -1,500
T0H8 7,400 423 300 |HEZHES =23 HE & 18,150 -3.97 -750
Thanh Cong Securities Co 10,100 412 400 | Cong Ty Co Phan Tap Doan 911 4,800 -3.81 -190
Hung Thinh Incons JSC 6,860 3.94 260 | Everland Group JSC 4,130 -3.73 -160
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2 MEN AME WES2 =09 AHS F2iop HFotil AUCH EfRIS] FTet AZ0[Lt 7] Bl0] AGEI%ES &S At EIMAIME. &
A= MESEY ol § 35 SEFAS 1%01¢ 2Rt UK PeUCh A= MHESELY oA ol 7|91t HeHsio] SEet ofa2A| 7t elal
Lt BME 3 A12E HEZFARE I A SXoIA AR M Set A0l YiEUH & A9 S8 FARMAIY HPAt: AZSEY o1 tygele &
A SBFAYE X HEE 2Rt Xl BELL & XNEs FARKC FAE ARE FH2E AYgEH 20| ofzt, FAA A H1
7t HE YENSE 2522 NYH HIAEYHN. & ANEs S 8FATYAPT U2 O sitty BHE = AEe Y2 9As 20T Z0|
X2 ARt 28FAEMAE O FGo|L 2EdE 28E £ YU M, & MRS Hiet FARC FXAMEES HH2Z FAKG
RMO| EHTHTE RQISI0) O| OO o, A= = X229 LIS Aot Ho Lo FARP Z1fof Chotf Ofefeh MY X[X| PhgLith &£
oh, 2 XME= A FAROA L A= A2E FMY 39| Q0| 2 ARE FHoZ SH HE 28 HjEots W MR A5 AsHCL

5= FXEE (Guide Line): FAP|ZH 6~1274F, HU+AE J1E FASE 4242 F2. Strong Buy: +30%01¢ Buy: 15%0l4, Hold:

UE FXSE Cuide Line: FA|ZH6~1270F, A7 ThH| &5 HIT 7
H 2821URH A BEXISE0| 7I1E 3T + 2EA0IM 4EHA 2 3.

[CHEHE=/ES/HIEH]

|Z9| £X52 32| (Overweight, Neutral, Underweight) 2 1=, 2014

BUY: A 7|7t SO 2of, St +U 0 tfsh STH2Z &Y (HT 71A2 &Y, 45, SnfH|, ERo0|H, FAELE 7[EH2z FIY)

HOLD—Outperform: & F7t =0 A HCIHE0| Z-AL CHH| A, HOLD-Underperform: & F7t £-=01 A HCHEO| ZYAL CHH| 1=

7h Boid, SELL: FXt 7|7t SOt Hof, &t #2480 ish FYH2= ©Y

Under Review: &% &N EXI0|A SEFIME 0K YHSIA| UoLf, HAS| 22t 501 7| Restricted: & & L5 KOUEF XH| F&of| o}

2 GNH2Z TXOlA, SHFIFAA ST

= A== 7|27t FOIE 2SS/ S/M ER HA| ofEe|2E0 &Y

4% QOLE} T

Yuanta Secunthes (Korea)




I YUANTA

DAILY
MARKET VIEW

4% QOEL S 2

Yuanta Secunties (Korea)






