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<AE8) 2026'A 710[EHA (1): AZES] MY

2026 Guidance
(Unit: KRW in Bilans) 1H25 2H25 2025 2026
Revenue 5,476 5,408 10,884 11,000
EBITDA 442 570 1,012 )) 1,200
Operating .
[ 85(1.6%) 187(3.4%) 272(2.5%) 450(4%~)

Targeting 4%+ OP margin in 2026, Supported by Continuous Profit Structure Improvements

Az gheAlad], HoE

29> 20261 710|HA (2): FH2EE MY

EBITDA > Spending

(Unit: KRW in 100 milliens)
mEBITDA = Spending

012 g*PHl  Free Cash Flow
8,141 8,756 7,467 : SURPLUS

2022 2023 2024 2025 2026 (E)

EBITDA to Exceed Expenditures from 2026, Turning Free Cash Flow Positive
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COR12> BHRAIAGIO| o4 M 12y

= Continue to promote various profitability-related initiatives to drive mid- to long-term performance recovery,
with profit structure improvements to be accelerated through the planned capital increase

-+ Secure supply networks in low-cost regions and promote material cost reductions
through supply chain diversification

Supply Chain
Diversification

Operational
Excellence

Repricing
& Recovery

Restructuring/
Plant Integratien

Plant Buyback

Make or Buy
Debt Repayment

CapEx Mgmt.

Major Initiatives

+ Achieve operational excellence through optimization efforts, including working shift

adjustments and efficiency improvements

Promote Repricing

+ Decrease
headcount 20%

Improve repricing ratio and maximize recovery amount

through renegotiation with OEMs
Reduce fixed cost through plant integration and
restructuring; labor cost savings expected within one year

+ Reduce lease expenses and stabilize operations through asset reacquisition

+ Optimize costs and manage risks through review of CapEx and production costs

compared to outsourcing expenses
Repay debt strategically, considering maturity profiles and

Reduce
Interest Cost

Reduce CapEx

-

Operational
Efficiency [

Cost

Reduction :

Repricing /
Recovery .

Restructuring; Reduce
20% of headcount
Plant / warehouse
integration

Restructure supply
chain toward
low-cost Regions
Optimize logistics
Expand regional
production system

Aim to achieve
repricing of

more than 50%
Maximize recovery
amount

interest rate impact

Execute capital expenditures selectively and strategically,
based on investment priorities and business needs

1Q 2025 Results

Labor cost 14.4%

Material cost 68.5%
Logistics cost 2.4%

(23

2Q 2025 Results

Labor cost 13.1%
(1.3%pt)

Developed warehouse
consolidation plan
(7240, -44%)

Material cost 66.7%
{-1.8%pt)
Logistics cost 2.0%
(-0.4%pt)

COGS ~85%
(FY2024 92%)

Stable
Free Cash Flow

Effect

Reduce ~3%pt of
operational and
labor costs

Reduce ~2%pt of
material cost
Reduce ~1%pt of
logistics cost

Recovery result
: Yol negative

43

Recovery result
: Yoy +30% improved

>

Secure business
stability through
reduction of

COGS ratio volatility

Substantial Improvements are Being Realized from the 2Q 2025

A= sHeAl Y, SofE
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(CH9lA o) (RIS
FEL20IAMM 2024 2025 2026F 2027F  2028F THFSEHE 2024 2025 2026F 2027F 2028F
= 9,999 10,884 11,308 11,865 12,109 R 4,439 4,413 3,986 4,708 4,995
2718 (%) 50 89 39 49 2.1 HS MR 1,346 925 252 856 1,115
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2718 (%) -108 244 185 7.0 84 HIFSARAM 6,181 6,080 6,082 6,046 6,009
o zt2[d| 77 740 773 790 808 YA 2,864 2,724 2,627 2,447 2,266
T (%) 7.2 6.8 6.8 6.7 6.7 SR 2,351 2,185 2,240 2,354 2,468
EBITDA 747 1,012 1,471 1,682 1,799 EZf2p4k 113 m 126 140 154
EBITDA O|2E (%) 75 93 13.0 142 149 7|EHI RS A 853 1,060 1,089 1,105 1,121
27tg (%) -15.3 355 454 143 7.0 7[EZ8YAtt 0 0 0 0 0
Yol % 270 424 491 582 AAEA| 10,620 10,492 10,068 10,754 11,004
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Z4R7| G220 13 11 8 7 7 AtzH 1,338 654 288 204 144
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27l&0[Y -359 -197 271 261 333 e 68 103 103 103 103
YI|E0|AUE (%) 36 -18 24 2.2 2.8 tEoiz 561 1,504 1,504 1,504 1,504
Z7t8 (%) R 22| =) 37 276 A2ZH S 13 14 14 14 14
2|HHFFA N £0( -363 -199 268 259 329 7 |EfEZO| ol = 510 626 757 757 757
HIR B2l 20 5 1 3 3 3 o|AYoiz 1,702 1,521 1,791 2,050 2,379
7|EtE O[] 298 134 142 0 0 H[Z[H} R A& 145 145 150 153 156
Z220(Y -60 -63 413 261 333 AHE2A 2,999 3,913 4319 4,581 4913
(oA A) (CH2I:%, B, %)
BZBER 2024 2025 2026F  2027F  2028F ZQERK|HE 2024 2025  2026F  2027F  2028F
FoigzoRoIskidsSS 569 112 1,149 1,252 1,337 EPS(&7]20[2] 7|F) -587 -255 264 255 324
g0 -359 -197 271 261 333 EPS(A[HH=0[2! 7|2) -594 -257 261 252 321
KSR Azt 443 503 612 675 676 BPS(AHZZ 7|2) 3,884 3813 4,209 4,463 4,788
YR A2t 208 239 435 516 541 BPS(AHHRIE 7|F) 3,696 3,671 4,062 4314 4,635
Q|tol -62 -107 -216 -209 -207 DPS 0 0 0 0 0
U] UA(EIN 31 -700 -16 15 1 PIEE7I201Q 7|%) NA NA 12,5 13.0 102
= 308 374 63 6 -7 P/E(A|Ef20[Y 7|F) NA NA 126 131 103
RAgEoNSE 733 -547 -745 -939 -967 PIBAIEZA 71E) 1.0 08 0.8 0.7 0.7
S22t 24 (7L -4 13 -4 -7 -7 P/BAIEYZIZ 7|F) 10 0.8 0.8 0.8 0.7
QRO 2 13 49 10 11 1 EV/EBITDA(Reported) 7.0 45 38 3.1 2.7
[ERAO| Z7HCAPEX) -386 -293 -423 -506 -506 HiE4AS 0.0 0.0 0.0 0.0 0.0
7|et -356 316 -328 -437 -465 B34 (%)
HFESoRUNNFSE 651 1 -1,096 292 -112 EPS(E71209 7|E) 2 2] s 36 273
2420 Z7HUA) 925 520 -85 462 -40 EPS(AIbfz01Y 7I%) A A2 s 35 273
ARHOIZ T2 A -76 -683 -251 -85 -60 4 (%)
20| 7t 599 978 0 0 0 ROE(Z7]2:0[2! 7|2) -13.0 5.7 6.6 59 7.0
Hig 2 -46 2 0 0 0 ROE(|Bf:02 7|2) -139 -6.0 6.8 6.0 7.2
7|Et 1,099 -812 -760 -85 -12 ROA 36 -1.9 26 25 3.1
J|Ef3sE 81 12 19 0 0 HEH (%)
FHZo|ZTHZA) 563 -422 -673 604 259 2x3jlg 2542 168.1 133.1 1348 124.0
YE:ES 779 1,346 925 252 856 =238 975 60.7 46.4 369 26.9
7|22 1,346 925 252 856 1,115 0|2t A E 04 1.1 29 38 43
*K-FRS 12 7/



> EXto|A 8l SHFI} FO| P Z|Z 21AZE SERAJAR 7t 9 ERFT}
Ui sxeE  sE e
s 2|/2(4
2024.07.16 BUY 6,042 -36.90 -28.31 Ereaia)
2025.01.16 AFTER 6M 6,042 -37.39 -26.61 7
2025.04.15 BUY 4,648 -30.25 -28.20 o
2025.05.09 BUY 3,718 -19.24 -6.50
2025.08.18 M.PERFORM 2,789 16.14 1.65 >
2025.10.30 M.PERFORM 3,532 -2.08 -20.72 4
2026.02.05 M.PERFORM 4,200 -1.15 2548 3
2026.05.04 M.PERFORM 4,700 -4.08 -27.66
2026.07.15 M.PERFORM 3,900 -11.84 -2.82
2026.08.03 M.PERFORM 3,700 " HZANLY = SEHITL 4 S
024_07 24‘_10 25‘_OW 25‘_04 25107 25‘_10 26‘_01 26‘_04 26107
» Compliance Notice
+ & A=e 7[BEATL Ex H3AA ARHA S AFLO| IEUCE
+ & A=0 dEE 222 A8 1%014 BRI AR FEUCL
+ S AR UEE 52 R7ISHDR, CB, IPO, Al¥ZRA) Leliut 2SO} 2| 674-ZE RIALZ 0fSHR| QUSLICE
© ZAREAM GY2 4 O HIRARE oY S5 A OfsHRA 7 SiEUIT
* O] A0 HAE UESS ARAEA a4l A2 FEoh Bsid lon, oF2 St g0l 2hY §lo] AHEIUZS R
> EXQlAE 2R
> 9Z EXjOA B2 HOAEHY UESA0AS 35202 TR ¥% oY 9E HOWEE 9237t A oloj
+ OVERWEIGHT : && MR Jhidut 8 YEF719| 45 7|t
+ NEUTRAL: Y& HOUH YOl Fol0jot HaPt Ofla=2] 43
+ UNDERWEIGHT : Y& HC{HIEO| ofstet 3 HEF719| ot 7|
P AUASHY ZIEAAR 35522 LD FF e/t 2HVIRY TVI0H| RUS=O| o4 AtiUES A0,
+ BUY: 23 Z7ICH| 2T444S +15%P 01y
» MARKETPERFORM (M.PERFORM) : 232 Z71CH5| Z1}42/Z -15% ~+15%P O|L}
+ SELL: 2¥Y ZI0H8| 2}5UF -15%P O[5t
> EXISZ S| (2025.07.01~2026.06.30)
AT U HIZ(%)
ofj 189 95.5%
B2e 9 45%
o= (0%l 0%
+ 2 ZAARE SRS =30| 2 Uet YEE MY S 2 2YERlen, YAlS| Al 59| §l0] RCHEA U HiES 4 GELICH
okt 2tz U YE2 Ao il g+ o At Ap419] TEH} 2HQISH0f 2IZHHS SHAlY| BIZLICE

- 2 2420] £28 YRS AP} AzIZ
- £ 2RE ojuf3t H90)E 20| 7
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