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First Solar®| 2030H7IX| $F&t1 LS

| Backlog | 45.1 GW | ~$13.6B

29.9

.
50.1 GW

BT com

Dec. 31, 2025 Volume sold Bookings

W DCR() M NoDCR(1) o

INDIA ACTIVITY INCLUDED IN YTD BOOKINGS

India gross book 1.1GW - India bookings ASP

U.S. gros

| Through 2030

30.2
.
45.1 GW
0.2GW
De-bookings June 30, 2026

ASP (c/w)

SINCE Apr. 30 CALL* | U.S. BOOKINGS EX-INDIA

s bookings: 1.9 GW - ASP with adjusters: ~836 ¢/
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' Summarized Income Statement

(In millions, except per share amounts) Qz 2026A Q2 2025A ““_:':ge Qz‘;lt‘)la)n!\ Qz\;lr;la)sf\
Net sales £ 1,056 § 1,097 {8 (41) 8 2,100 $ 1,942 |8 158
Gross Profit 605 500 105 1,091 844 247
Gross profit % 57 46 iz 52 44 8
Underutilization costs 29 15 14 55 35 20
Operating expenses 155 138 17 261 34
Production start-up 26 3 (5) 35 49 14)
Net come 423 342 81 769 551 218
Net income per share - diluted 3.92 3.18 0.74 7.14 5.13 2.01
EBITDA® 583 473 110 1,063 805 258
Adjusted EBITDA? 644 560 84 1,163 939 224

Xt First Solar
First Solar 7t 7j0|HA A5k X4

| FY 2026 Guidance

Reaffirmed from February 24, 2026 outlook | As of July 30, 2026

FY 2026 GUIDANCE ™ KEY ASSUMPTIONS | UPDATED
Volume sold 17.0GW to 18.2GW Section 45X tax credits $2.10B to $2.19B

U.S. component 126GW to 131GW Underutilization costs S15M to  8135M
Net sales $4.9B to 85.2B Production start-up $90M to S100M
Gross profit $2.4B 10 $2.6B Estimated net tariff related impact 860M to S8oM
Operating expenses $610M .

perating expense $610M  to INCLUDES
Adjusted EBITDA® $2.6B to $2.8B

§ B tariffs at 10% through July 24, 2026 (150 days)

Capital expenditures 80.8B to 8$1.0B = Scction 301 tariffs starting on July 24, 2026: MY and IN: 10%, VN: 12.5%
Net cash® $1.7B to $2.3B = Estimated IEEP, ff recoveries and commercial obliga

= Noz

PREVIEW

Volume Sold Volume Sold

3.9 -4.5GW 3 7 GW

26 Section 45X tax credit sales
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EiE ERAQ HEIS Table
‘ =7t ‘ 2193 ‘ P/E(EH) P/B(HH) EV/EBITDA(HH) ROE(%)
2025Y 2026Y 2027Y| 2025Y 2026Y 2027Y | 2025Y 2026Y 2027Y | 2025Y  2026Y 2027Y
TONGWEI N/A~ N/A 5840 1.3 15 15| 228 146 96| -14.1 -12.2 15
SHANGHAI AIKO
£2 | <OLAR ENERGY N/A 852 206 43 48 39| 349 147 99| -182 49 180
JASOLAR
TECHNOLOGY N/A~ N/A 504 1.1 1.1 11 369 147 9.0| -180 6.0 1.2
A . stetE R4 N/A 105 8.2 06 05 05| 264 125 98| -54 4.7 7.3
= o
HORICHOUXIE=H | 370 N/A  N/A 31 N/A NA| 209 NA  NA 8.8 NA  N/A
FIRST SOLAR 145 120 9.1 24 20 1.7 9.8 79 64| 177 177 190
OI= | MAXEON SOLAR
TECHNOLOGIE NA - NA NA| NA L NA L NA| NA 170 NA| NA 472 NIA
ye 257 359 1185 2.1 20 17| 253 135 89| -49 94 94
JINKO SOLAR N/A - ONA 223 1.6 1.8 16| 209 85 63| -180 25 74
LONGI GREEN
ENERGY N/A N/A 4656 1.7 1.9 18| 664 215 106| -80 -35 33
3= TECHNOL
TRINA SOLAR N/A - NA 174 1.4 1.5 14| 351 95 80| -226 14 9.7
JASOLAR
TECHNOLOGY N/A~ N/A  50.4 1.1 1.1 11 369 141 9.0| -180 6.0 1.2
3tz Rlicir N/A 105 82 06 05 05| 264 125 98| -54 47 7.3
os FIRST SOLAR 145 120 9.1 24 20 17 9.8 79 64| 177 177 19.0
o= SUNRUN 6.6 89 209 07 06 05| 112 66 58 9.8 76 -1
T1 ENERGY N/A - N/A - N/A 20 39 30| 693 306 68| -308 -84 396
CANADIAN
LT - -
HLtCt SOLAR N/AONA 112 03 04 03| 132 113 82 37 39 1.2
WAAREE
o ENERGIES 396 193 170 7.9 57 41| 292 122 103| 265 347 269
e PREMIER
ENERGIES 495 323 235| 165 109 74| 285 209 133| 500 402 369
ye 275 166 226 33 27 21| 315 141 86| -02 72 138
CHINA
En LONGYUAN 228 309 250 1.8 1.8 17/ 107 108 97 7.7 6.1 6.9
POWER GROUP
U= RENOVA 142 446 227 09 09 08| 192 133 117 8.5 1.8 3.1
NEXTERA
ENERGY 235 214 197 3.1 27 24| 179 158  140| 130 129 137
FLUENCE
[n] - -
1= ENERGY N/A N/A 585 4.8 50 45| 4160 504 215| -10.4 29 6.7
RE2IE CLEARWAY
ENERGY 156 N/A 1004 20 1.5 15| 154 134 121 9.3 4.7 7.2
oA ENGIE 136 137 1341 1.9 1.8 17| 104 93 86| 136 140 132
ADANI GREEN
ol
ol ENERGY 1086 1174 766| 187 113 103| 358 303  212| 193 1.7 140
SEMBCORP
Atz
YILEE | DUSTRIES 98 107 89 1.6 1.7 15| 113 103 84| 180 160 181
Y 297 398 406 43 33 30| 671 192 134 9.9 69 103
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Compliance Notice
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