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AT&T -3.6 135  -11.0  -11.3 9.9 9.0 1.4 1.3 438 48 44
Verizon 0.9 11.5 -2.7 5.1 9.3 8.9 1.8 1.7 6.0 6.2
T-Mobile 4.1 -02 -11.9 -124 15.8 12.3 3.3 3.4 2.4 27
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KDDI -0.1 10.0 14.6 12.1 14.9 13.9 2.1 1.9 2.9 3.0
Softbank -4.4  -12.3 -3.0 23.7 27.2 27.9 1.8 1.7 0.2 0.2 SKT  36.1% (-0.8%p WoW, +0.3%p MoM)
China Mobile 2.3 9.8 -1.1 4.8 11.6 1.2 1.1 1.1 6.7 7.0 KT 49.0% (-0.0%p WoW, -0.0%p MoM)
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China Unicom 1.8 10.0 -82  -155 9.1 8.6 05 05 7.1 76 LOU+ 41.9% (+0.1%p WoW, -0.0%p MoM)
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China Telecom 2.6 11.0 -9.0 -11.9 12.0 11.3 0.8 0.8 6.1 6.8
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&7t A7t =4 o[ g71=01d EBITDA EV/EBITDA (tH) ROE (%)
(CEEC) (S5h £ 2026E  2027E| 2026E  2027E| 2026E  2027E| 2026E  2027E| 2026E  2027E, 2026E  2027E
&= SKH|Z 81,500 12.2 12.5 12.7 1.4 1.4 0.9 0.9 3.8 3.9 4.8 4.7 9.3 9.6
KT 51,900 9.1 19.5 19.9 1.5 1.6 1.0 1.1 4.2 4.3 3.8 3.7 8.1 8.4
LGRE2A 14,760 4.4 1.0 1.2 0.8 0.9 0.5 0.6 2.7 2.8 2.9 2.9 8.3 8.4
o= AT&T 23.3 1569.3 129.2 131.9 27.8 29.7 16.4 17.2 48.2 50.1 6.3 6.1 13.9 14.7
Verizon 46.8 194.5 141.3 143.7 33.2 35.3 20.9 21.4 53.5 55.1 6.7 6.5 18.9 19.7
T-Mobile 172.7 186.3 94.4 98.6 20.4 24.4 12.0 14.6 37.3 40.4 7.3 6.8 21.8 26.5
a= NTT 1562 86.6 92.1 95.6 10.7 10.6 6.5 6.2 21.2 21.4 8.6 8.3 10.2 10.3
KDDI 2,921 73.5 38.8 40.2 7.1 7.3 4.5 4.5 11.6 1.7 8.6 8.3 14.0 14.4
Softbank 5,260 188.5 51.0 54.5 29.7 16.1 20.4 5.2 38.4 16.4 8.5 19.3 24.8 5.0
e China Mobile 83.7 234.7 156.2 1568.9 22.2 22.9 19.7 20.4 49.7 50.2 4.0 4.0 9.0 9.2
China Unicom 6.7 26.2 58.0 58.8 2.4 2.5 2.8 2.9 14.4 25.4 1.5 0.8 4.8 4.9
China Telecom 4.7 80.8 78.1 79.3 5.5 5.7 4.4 4.7 20.7 21.2 3.7 3.6 6.3 6.5
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