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Bt AEY FopAstE (%) P/E (tH) P/B (tH) EV/EBITDA (tH) ROE (%)

[GN=0)] 1D ™ 3M 2026E 2027E 2026E 2027E 2026E 2027E 2026E 2027E

H=z2l Iz 12.6 (14.2) 39.6 16.5 9.1 7.0 4.3 11.9 6.7 69.5 60.6
TR 262,500 1,066,683 26.8 (15.2) 19.0 5.6 3.9 25 1.6 3.3 2.4 51.8 46.5

NGUEES 1,718,000 872,299 30.0 (29.2) 33.6 5.0 3.6 3.3 1.8 4.2 2.8 99.7 63.1

Micron 823.03 929,524 (5.9) (15.6) 51.8 11.3 5.4 6.9 3.2 8.4 4.3 74.6 71.6

Western Digital 544.84 199,396 2.2 1.1 26.3 54.9 28.8 19.2 13.3 394 214 50.4 62.2

Nanya 360.50 38,501 9.9 (12.0) 67.3 5.7 3.7 3.1 1.8 4.4 2.8 711 59.3

ME ua 6.4 3.9 29.0 17.0 14.8 19.8 8.1 1.1 10.2 430.5 80.9
Apple 308.91 4,508,288 (7.4) 0.1 10.3 35.1 32.3 40.9 29.4 26.0 24.3 135.7 113.3

R 262,500 1,066,683 26.8 (15.2) 19.0 5.6 3.9 2.5 1.6 3.3 2.4 51.8 46.5

LG} 162,100 18,352 9.5 (15.1) 15.0 12.6 10.2 1.1 1.0 4.5 4.3 8.6 9.5

HPQ 27.27 24,939 1.5 24.4 30.9 9.0 9.0 103.7 23.7 6.7 7.0 3,180.2 409.1

Sony 3,787 143,862 0.6) 12.0 211 18.1 16.7 2.5 2.2 8.7 8.4 14.9 14.9

Lenovo 23.86 37,740 9.8 12.0 104.3 15.6 12.0 4.0 3.2 8.3 6.8 30.0 31.2

Asus 810.00 18,623 9.9 20.0 39.4 14.7 13.4 2.1 2.0 13.1 12.2 14.4 15.0

ZTE 33.81 22,563 1.5 (7.1) (7.9) 25.2 20.8 2.1 1.9 18.1 16.3 8.2 8.0

=R ] Ha 1.1 (14.6) 6.8 41.8 26.7 9.4 7.6 27.6 18.3 30.6 32.8
Intel 90.20 454,969 (1.0) (25.1) (9.5) 62.5 46.3 4.2 3.8 23.7 19.2 5.1 8.2

Qualcomm 147.61 154,991 (2.6) (16.2) (16.6) 13.9 14.2 5.9 6.1 10.9 12.3 47.9 36.4

Tl 275.74 251,819 0.6) (5.9 (1.9 32.9 27.2 13.1 1.1 22.9 19.1 421 44.4

Nvidia 200.75 4,858,150 2.9 3.0 1.2 225 15.6 16.3 10.2 17.8 12.4 90.5 75.3

STMicro 45.68 48,092 0.1 (26.1) 0.7) 39.4 19.7 2.6 2.4 14.2 9.4 6.5 124

Marvell 187.56 164,077 2.3 (23.5) 13.7 46.4 29.9 9.2 7.8 36.1 24.2 12.1 16.9

AMD 476.15 776,410 (1.9 (8.0) 32.1 64.1 34.7 10.9 9.0 53.5 29.6 14.4 22.9

Mediatek 3,665.00 176,495 9.9 (15.3) 36.2 52.5 26.1 131 10.1 41.8 20.3 26.4 455

m2ca ua 8.2 (20.1) (0.0) 27.7 21.7 4.0 33 12.8 10.2 20.7 20.3
DB3}O|& 83,100 2,513 16.7 (31.2) (47.6) 10.3 8.9 1.4 1.3 5.8 4.8 15.3 15.2

Magnachip 3.26 119 2.5 (20.9) (11.9 na na na na na na na na

TSMC 2,425.00 1,946,573 10.0 (0.8 13.6 22.7 17.8 8.2 6.1 15.1 1.3 1.2 39.9

umc 121.00 47,106 10.0 (29.0) 56.5 171 16.6 3.4 3.2 10.4 8.3 215 20.1

SMIC 63.25 95,275 2.0 (18.5) (10.8) 60.6 43.6 2.9 2.7 19.9 16.4 4.9 6.3

CIAZH 01 uz 43 (18.4) 14.3 80.5 19.5 1.2 1.1 71 6.4 4.9 8.2
BOE 5.51 30,094 2.8 (34.2) 35.0 25.6 17.9 1.5 1.4 7.5 6.8 5.8 7.4

LGOAS(0] 9,210 3,201 7.8 (16.8) (24.9) na 6.1 0.6 0.6 3.9 3.7 0.3 11.0

AUO 24.20 5,653 9.0 (19.9) 40.7 205.1 43.3 1.2 1.2 8.6 7.7 0.5 3.3

Sharp 618 2,561 (2.3) (3.2) 6.2 10.7 10.9 1.3 1.2 8.3 7.5 12.8 1.2

I uz 10.0 (18.7) 6.3 30.1 22.7 12.3 9.6 235 18.0 43.9 45.2
A IPS 97,600 3,330 27.9 (26.7) (16.7) 27.6 20.3 4.2 35 19.3 14.2 16.4 191

Ol A0 Z0jj0] 20,000 499 1.5 (13.4) (36.3) 9.9 6.5 0.6 0.6 5.7 4.4 8.6 11.8

APAIAE 18,260 191 14.0 (13.0) (30.3) na na na na na na na na

2[ES 130,000 1,749 30.0 (26.7) 54.8 241 19.6 4.9 4.1 214 16.5 22.8 234

ASML 1,434.20 643,134 0.4) 9.1) 17.3 39.4 28.1 21.2 15.4 30.8 22.9 60.2 60.8

AMAT 507.67 403,069 1.2 (15.8) 30.5 40.8 29.7 15.5 12.6 35.0 24.8 42.2 49.9

KLA 182.82 238,813 1.4 (22.4) 5.9 33.6 27.2 22.8 18.4 26.6 22.5 86.9 86.4

LAM Research 293.02 366,442 (1.6) (16.6) 141 314 25.6 18.8 13.7 25.5 211 79.6 70.0

Tokyo Electron 55,500 165,419 6.2 (24.2) 17.0 33.8 24.9 10.6 8.8 23.7 17.7 34.4 40.0

AT (M=) (g2 9.9 (16.3) (7.6) 15.6 15.6 2.1 2.1 8.6 8.6 13.3 133
HUHEZY 31,350 275 18.8 (14.2) (40.1) 6.7 6.7 0.7 0.7 3.6 3.6 11.2 1.2

a8zl 252,500 1,365 12.5 (21.7) (44.9) 12.6 12.6 1.6 1.6 6.6 6.6 13.7 13.7

Air Product 294.89 65,668 (1.8) 6.1) (2.1) 22.0 22.0 4.0 4.0 15.6 15.6 18.6 18.6

Kanto Denka 2,669 978 10.0 (23.3) 56.4 21.0 21.0 na na na na 9.9 9.9

AT (OLED) Y 5.1 (2.8) (17.7) 18.9 10.6 24 2.0 11.0 8.0 13.3 19.1
S REA 30,000 518 11.9 (7.0) (40.6) 9.6 8.1 1.4 1.2 6.5 5.6 15.8 16.1

Ol=AFEHATY 19,600 272 13.4 (17.1) (42.9) 6.8 5.7 0.9 0.8 5.3 4.7 13.5 14.2

ubc 80.16 3,685 0.2) 1.9 (16.8) 19.0 16.6 2.1 2.0 1.6 10.8 1.2 12.7

Idemitsu Kosan 1,311 10,212 0.2 7.9 (4.3) 11.9 8.8 0.9 0.8 8.2 7.6 9.0 9.1

Merck 130.20 321,571 0.3 0.5 16.1 47.0 13.6 6.6 5.1 23.4 11.3 16.8 435

MLCC uaz 18.5 (42.5) 46.7 40.6 23.7 5.9 43 22.7 14.5 16.1 23.9
Y% 1,142,000 59,289 29.9 (42.6) 37.3 56.7 27.3 7.9 6.3 27.8 15.6 14.9 24.8

Murata 7,416 92,706 15.6 (33.1) 44.3 39.6 28.0 4.7 4.2 22.3 16.2 12.2 16.7

Yageo 502.00 32,188 10.0 (52.0) 58.4 25.7 15.7 5.2 2.5 18.1 1.8 21.4 30.1

2XHH T Hz 6.2 (3.5) (11.8) 30.7 23.7 2.9 2.5 13.3 9.9 9.9 13.1
A4SDI 397,000 22,237 10.7 (15.1) (42.9) 61.4 23.1 1.4 1.3 17.3 11.5 2.4 6.2

LGOI X|E2M 328,000 53,348 2.5 (9.5) (28.8) na 46.8 3.7 3.4 18.9 12.2 (1.4) 7.0

CATL 395.30 275,400 (1.6) 4.0 9.3) 19.1 15.3 4.4 3.7 12.5 10.3 24.7 25.6

BYD 95.77 121,282 0.1) 8.3 (7.0 211 16.3 3.1 2.7 71 6.2 15.2 16.8

Panasonic 4,284 66,969 19.5 (5.3) 28.9 21.2 17.2 1.8 1.7 10.9 9.3 8.7 10.0

XtZ: Bloomberg ZAMAA, HiZ|=ZSH M XIME
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