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Financial Data

(2 JPY)

EXX|E 2025 2026 2027F  2028F
LS 1,830,856 1,830,856 2,041,0072,375,062
Fole] 281835 281,835 434,745 617,406
2002l 233,920 233920 339,374 476430
EPSPY) 1277 1277 1874 2650

EPS(YOY) 0.0 0.0 46.8 414
ROE(%) 101 101 122 16.7
PER(HH) 184 26.7 39.6 280
PBR(EH) 17 23 47 42
B TE(%) 25 19 09 1.1

Xt2: Murata, OH3H
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FY1Q26 Review: CO[E{MIEIY 28 ZAl A&

YAAE 7|1F 2026'3 127] 01=L 5,023HAI(YoY +21%, QoQ +9%), PO 985
AAI(YoY +60%, QoQ +25%, OPM 19.6%)2 7|20l Bloomberg HMMAZ 2t2F 6%,
9% HSIBHCH CO|EIEISL QUAlEl 40 Fl0) T2 HRUE 23 47
o AR F7l0| T2 JHEE AP nlef ot oby Fgoz H
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Muratas FY2026 OfE 710[HAE 150020 4F%0r 2% 1,1002%(YoY +15%), FLO|
o Z10]FAE 50024 ST 4,300 (YoY +53%) 2 HAICt. OfEAUL B0
BE AT AR AUXE BUY TYOIL. A M T £F +8 o4tff § A &E
718 15001044 1550102 F7gPt U0 F 2QI0|k HO|BMIH L OfE 710|H A=
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T8 1 27 43 0| (E): 4oioh)
QZ]ES 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26
FY7| = 2Q24 3Q4 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26 2023 2024 2025
i/ iE=Sl 461.8 448.1 419 416.2 486.6 467.5 460.6 502.3| 1,6402 17435  1,8309
Yoy 4.3% 2.0% 55%  -1.3% 5.4% 43%  11.8%  207%| -28% 6.3% 5.0%
QoQ 95%  -3.0%  -81% 1.0%  169%  -39%  -1.5% 9.1%
Components 266.8 264.6 250.1 269.8 295.8 295.5 298.6 346.8 9339 10331 11597
(Capacitor) 214.0 213.1 201.4 217.3 237.6 239.1 2424 282.5 753.6 831.8 936.4
Devices/Modules 191.4 180.1 158.6 142.7 187.1 168.2 158.0 151.4 695.2 697.3 656.0
Others 36 3.4 32 37 37 37 4. 4.1 1.1 131 15.2
Fo|Y 91.8 76.0 455 61.6 103.5 379 78.8 98.5 2154 279.6 2818
Yoy 33%  -01% 13772.0%| -72%  129% -50.1% = 732%|  59.9%| -27.7%  29.8% 0.8%
QoQ|  383% -171%  -40.1%|  354%  680% -634% 107.9%  25.0%
Components 76.8 68.8 559 712 86.5 76.4 81.1 113.6 2342 275.2 315.2
Devices/Modules 15.7 8.4 -8.0 (8.0) 183 (36.4) 08 29 -13.0 100 (26,5
Others -08 1.2 -23 (1.5) (1.3) Q.1 (1.9) .2 -57 =55 (6.8)
aioj0/0l5 199%  17.0%  11.0%  148%  21.3% 81%  17.1%  19.6%  13.1%  160%  154%
Components 288%  260%  223%| 264%  292% = 259% = 272%|  328% < 251%  266%  27.2%
XI&: Murata, OfLSH
SR 2. ughld sy Y ulF 0| (291: ol
@ ZJES 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26
FY7| = 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26 2023 2024 2025
afzol 461.9 4480 M9 416.2 486.7 467.4 460.6 5023 1,6402 1,743.5 18309
Communication 191.3 179.8 148.1 137.6 191.0 171.7 152.7 156.4 676.6 674.1 653.0
Mobility 112.8 114.7 110.6 1133 121.2 121.8 118.1 131.6 4327 453.1 474.4
Computers 74.4 725 69.2 70.0 759 773 87.2 102.9 203.0 2819 310.4
Home Electronics 382 340 372 36.8 36.6 356 337 343 148 4 150.4 142.7
Industry and Others 452 470 467 58.5 62.0 61.0 68.9 77.1 179.5 183.9 250.4
ofi = F
Communication 41% 40% 36% 33% 39% 37% 33% 37% 41% 39% 36%
Mobility 24% 26% 27% 27% 25% 26% 26% 26% 26% 26% 26%
Computers 76% 6% 17% 7% 6% 17% 79% 20% 72% 76% 17%
Home Electronics 8% 8% 9% 9% 8% 8% 7% 7% 9% 9% 8%
Inaustry and Others 0% 0% 77% 4% 3% 73% 75% 75% 77% 7% 74%
Xt&: Murata, OfL5#
©H 3.Murata FHIHAIE] 22 £20 20| (CY 7|2) TE 4. Murata FHIHAIE] &2 £320% 20| (CY 7IE)
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X}2: Murata, OHL3H
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FY2025 (Actual) FY2026F (Apr) FY2026F (July) Change(YoY)
Smartphone(M units) 1,240 1,200 1,190 -4%
- 5G Smartphone 65.7% 67.7% 67.7% +3%
Vehicles(M units) 92.2 929 90.4 -2%
-XEV 42.5% 49.5% 50.2% +18%
PCs(M units) 396 356 356 -10%
Xt&: Murata, OH5H
TH 6.FY2026 710|EA (T9: HPY)
FY2025 FY2026F FY2026F (uly) 70| A
(Actual) (Apr) 1H 2H Projections | H&S
Revenue 1,830.9 1,960.0 1,036.7 1,0733 2,110.0 +150.0
Operating Profit 2818 380.0 202.0 228.0 430.0 +50.0
Profit before tax 308.6 390.0 216.0 235.0 451.0 +61.0
Profit attributable to 2339 293.0 161.0 177.0 3380 450
owners of parent
ROIC 9.7 12.3 13.9
XtE: Murata, OfLE#
Z:PY/USD &8 7P 2613 4% 150200f1 261 7Y 1569102 ¥
tH 7. MY 710|8A (29 HPY)
FY2025 FY2026
Yoy
Actual H 2H Projections
Components 1,159.7 698.5 7138 1,412.3 21.8%
-Capacitors 936.4 569.6 587.9 1,157.5 23.6%
“Inductors and B 2233 1289 1259 14123 14.1%
filters
Devices/Modul 656.0 3298 349.0 678.7 +3.5%
Hih frequency 3948 193.8 186.6 380.4 -3.7%
Device and Comm
“Battery and Power 154.1 759 103.2 179.1 +16.2%
supply
-Functional Device 107.1 60.1 59.1 119.3 +11.4%
Others 15.2 8.5 10.5 19.0 +25.3%
Total 1,830.9 1,036.7 1,073.3 2,110.0 +15.2%
Xt&: Murata, OfLEH
EH 8 MY £8x4Y Jto|HA (9f: AePY)
FY2024 FY2025 FY2026
— Yoy
Actual Actual H 2H Projections
Communication 674.2 653.0 337.3 326.6 664.0 +1.7%
Mobility 452.8 474.5 259.5 255.7 515.2 +8,6%
Computers 2417 3104 222.5 279.5 502.0 +61.7%
-Datacenter-related 106.1 176.7 156.2 2144 370.6 +109.7%
Home Electronics 142.5 142.7 67.6 61.2 128.8 -97%
Industry and Others 232.2 250.3 149.8 150.2 300.0 +19.8%
Total 1,743.4 1,830.9 1,036.7 1,073.3 2,110.0 +15.2%

XtE: Murata, OfLtS#
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23 M2AE

£Y7|htM (TH9]: uhatpy) (H49): H43HPY)
2024 2025 2026 2027F 2028F 2022 2023 2024 2025 2026

iES 1,830,856 1,830,856 1,830,856 2,041,007 2,375,062 QSR 1,581,393 1,581,393 1,581,393 1581393 1,581,393

i E==Selfel] 774826 774826 774826 908534 1,182,116 G ZGRpAE 653,701 653,701 653,701 653,701 653,701

| 510,504 510,504 510,504 hfESVE] 328,159 328159 328159 328,159 328,159

ol 281,835 281835 281835 434745 617,406 H|QSX A 1,617,706 1,617,706 1,617,706 1,617,706 1,617,706

O|X} H|& 686 686 686 SRERRM

7 |EtEY L0 (26,808)  (26,808)  (26,808) QXA 1,360,446 1,360,446 1,360,446 1360446 1,360,446

MHolel 308,643 308643 308,643 3,199,099 3,199,099 3,199,099 3,199,099 3,199,099

1K) 74862 74862 74862 316,485 316485 316485 316485 316485

Aszz0|0) (139) (139) (139) 164,804 164804 164804 164804 164,804

EgaN 0 0 0 481289 481289 481289 481289 481289

g7|&0[Q 233920 233920 233920 339374 476,430 190,448 190,560 190,675 168,798 169,621

4%&(Yoy) 2,549,122 2,549,122 2,549,122 2,549,122 2,549,122

uiES 0.0 0.0 0.0 1.5 16.4 2263912 2,359,942 2,555609 2,579,975 2,717,810

FYold 0.0 0.0 0.0 543 420

09| 0.0 0.0 0.0 451 404

+018(%)

I E==SlSIEE 23 43 23 445 4938

FYo|as 154 15.4 154 213 26.0

a0|alg 128 128 12.8 16.6 20.1

7 GAAP 7|Z. OJ'dX|&= Bloomberg A% ZHdIM A

Xt2: Bloomberg, 0L H

SARIE HSOoEE (E49): watpY)
2024 2025 2026 2027F 2028F 2022 2023 2024 2025 2026

ZYX|B(PY) FUYS WavE 425222 425222 425222 425222 425222

EPS 127.7 127.7 127.7 187.4 265.0 Y7/ FH 2| 178212 178212 178212 178212 178212

BPS 14936 14936 14936 15846 17756 H[H2XEE 2 (49,480) (26,574) 87,689 24412  (18,040)

SPS 999.5 999.5 999.5 11268 13209 EXYs HavE (193814) (193,814) (193.814) (193,814) (193,814)

DPS 52.0 57.0 65.0 703 819 SR A E 0 3,019 739 3,504 1,626

SRR S (150,531)  (189,908) (228,626) (182,936) (244,619)
EXfXIArEZE 5395 0 0 0 0

FIHR| B(HH) HeYs Have (104,785) (168,891) (135,465) (240,694) (202,855)

PER 29.5 18.4 26.7 396 28.0 = (76,779)  (92,018)  (94,460) (101,581) (110,720)

PBR 2.1 17 23 47 42 | StE 2t @1 0 0 0 692

EV/EBITDA 123 8.2 122 23 16.2 7|25 (39,649)  (8,541)  (69,287)  (60,260)  (10,730)

PSR 33 25 34 7.1 6.1 xrE252t 0 (80,009 (1) (80,006) (100,008)

HiE4-218(%) 18 25 19 09 1.1 YojEaue 270927 87,733 261011 268969 180,603

2|2 (%)

ROE 7.4 9.1 88 12.2 16.7

ROA 6.1 7.7 7.5 1. 15.5

ROIC 8.4 10.6 104 - -

SahHl& 4.1 23 2.1 - -

H3HE 50 50 50 - -

O|XtE/J8H&(HH) 4108 4108 4108 - -

Z: EPS= Bloomberg Z7gX|. OfF'gX|= Bloomberg AlPg ZHAIM A
Xt&: Bloomberg, 0tLHEH
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Compliance Notice
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