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H 1. 9= 22 £2 Valuation / Performance / 2 5%
7124 /K| 4 A|7hEY 7H/x|A F7h 298 2 200 @A) PER (Hf)) PBR (HH)
A I\ ™ YTD 7|7 Q| =290l 7lel 26F 27F 26F 27F
AAT] 5264314 | 6595 1.4 22 565 | 54739 -16885 -38337 | 65 50 | 16 13
AAE 400,187 719.76 -3.8 -21.4 -22.2 4346 671.3 -1,141.9 20.4 14.6 2.4 2.1
AR} 1,534,648 262,500 5.2 -21.4 118.9 2,165.0 -802.0 -1,255.5 5.5 3.9 2.4 1.5
SKoto|U A 1254986 | 1718000 | -2.3 -35.2 163.9 | 25664 -1022.1 -16164 | 50 39 | 34 18
FgAX| YO 5,787 124,500 -11.7 -38.1 349.5 1.2 96.3 -107.2 1184 495 8.9 7.5
| Oof| A3|0] 3,754 129,600 -99 -33.9 251.2 -21.0 392 -16.8 248 19.6 5.6 4.5
=] ES 2,517 130,000 -45 -37.5 191.8 -18.2 439 -25.5 25.0 19.8 49 4.0
OO AHO| ZE A 2,109 97,800 =77 -38.9 111.2 6.0 1.2 -6.5 15.5 12.2 3.4 2.8
TN A”IA 1,786 255,000 2.2 2.6 22.0 -10.3 1.3 -1.2 355 28.1 6.0 5.1
90|l 1,724 65,500 -10.6 -40.1 116.9 -1.0 10.6 -8.4 19.5 13.6 6.4 43
M| AIE| o A 697 72,200 -10.1 -22.6 -27.7 -0.5 -1.0 1.1 1.4 8.4 2.9 2.2
QoIHER YR 395 31,350 -3.5 -24.6 1.5 =17 -0.2 2.1 6.2 5.5 0.7 0.6
Xfg: OffE

OfLt5H S MXIHIE



Oz Yrei 7Y YHlolE

vreA % 293 Weekly 2026.8.3

c M3 TIOr BIeN| Y $252 =8Y 2 59 YSME EQY, 7| OlEE0| W TE FIH #QEL o
FZeics.
* Skyworks2t Qorvo= Apple WFHQI FHO2 5 ORI,
* Astera Labs Amazon HFH|QIQIE|, Amazon0| 2% HMEUHNM CAPEXE ¥ X0 Y2 3850 vES HAL
H 2. YtAn/o} BIE RS HY Z2
719 Al 715 22U E(%) P/E(HH) EPS growth(%) P/B(EH) ROE(%)
(4LS) W ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
Nvidia 43858150 | 2.9 0.3 7.6 225 157 82.6 431 15.6 9.0 849 665
TSMC ADR 2,096,632 | 0.2 -154 330 258 1938 636.5 301 120 8.6 386 366
Broadcom 1,852,031 | 19 3.1 125 337 202 142.4 673 169 107 | 529 570
Micron 929524 | -106  -287 1884 | 112 53 864.4 113.7 7.0 32 753 720
AMD 776410 | -88  -180 1223 | 638 346 181.7 84.6 10.8 8.9 164 261
ASML ADR 625699 | -73  -18. 523 373 272 56.5 372 213 165 | 589 586
Intel 454969 | -23  -354 1444 | 593 427 oA 390 43 39 58 8.6
Applied Material 403,069 | -53  -298 975 413 301 42.0 370 153 123 | 406 436
Lam Research 366,649 | -40  -324 712 515 320 371 60.8 318 201 | 664 761
Arm 255989 | -78  -32.4 1193 | 1081 795 161.9 36.0 246 192 | 201 225
Texas Instrument 251819 | -14 -75 58.9 327 271 550 207 133 121 | 424 449
KLA 238813 | -132 -394 505 486 335 238 49.0 399 234 | 910 885
Analog Devices 178,961 -12 -75 355 296 245 1718 209 53 5.1 192 234
Marvell 164259 | -34  -370 1207 | 463 302 321 531 93 7.9 168 240
Qualcomm 154991 | -11.6  -201 137 | 139 142 112.2 24 6.1 59 480 384
MPS 70,078 6.9 32 573 543 425 104.2 2738 160  13.1 296 310
NXP 5778 | -149 -185 56 | 153 128 88.1 202 47 42 | 24 34
Semiconductors
Teradyne 57,559 5.1 -240 900 20 327 152.4 286 148 125 | 427 433
Astera Labs 53,347 6.7 -356  87.1 1014 682 151.4 487 291 206 | 283 302
Coherent 51,432 69  -334 424 481 315 =H 526 49 45 109 138
Microchip 40,340 -58 185 166 234 180 1358.5 297 5.9 5.7 236 300
Credo tech 38,599 29 -39 439 339 230 143.0 476 13.0 8.5 365 338
ON Semiconductor | 31,761 -60  -13.7 507 263 189 955.4 392 45 42 154 242
Clobalfoundries 27430 -66  -393 432 263 202 20.1 30.2 23 2.1 8.3 103
MACOM 19,184 -58  -339 468 50.1 368 =H 36.1 118 9.2 236 266
Entegris 18,155 -78 338 413 326 255 136.2 276 4.0 35 122 144
Nova 12432 | -108 -280  19.0 373 304 326 226 7.5 59 249 258
Rambus 9,873 -52 314  -09 300 243 439 236 58 438 0.0 0.0
Skyworks Solutions 9371 34 -8.1 -18 24 127 63.4 -26 17 17 10.1 10.2
Qorvo 7,990 4.7 -29 7.2 75 117 100.7 6.8 2.1 19 158 160

XtE: Quantiwise, OILIEH
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719 A|7pEH TAE%) P/E(HH) EPS growth(%) P/B(EH) ROE(%)

= (HHTFS) 1w ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
TSMC 1,943,177 3.2 0.6 56.5 227 17.3 61.4 31.5 8.3 6.0 404 39.1
Mediatek 176,187 =52 -16.3 148.6 52.8 26.7 2.0 97.5 13.1 10.3 26.5 43.6
Hon Hai 108,588 -0.8 -0.2 8.7 14.2 1.7 31.7 21.5 1.8 1.7 12.6 143
ASE 76,668 -9.5 -18.4 121.6 314 21.0 99.0 49.7 6.2 53 20.4 273
umcC 47,024 =55 -26.4 145.7 21.1 18.9 734 1.8 37 34 18.2 18.6
Nanya 38,433 -10.1 -20.3 86.8 59 3.8 2798.2 56.6 3.0 1.9 60.6 52.5
Quanta Computer 34,792 -11.1 -20.8 7.2 12.1 10.0 27.7 20.6 43 3.7 36.0 39.2
Asustek 18,591 5.1 15.7 47.8 14.7 13.4 -7.2 9.7 2.1 2.0 143 15.0
Winbond 18,077 -15.9 -37.4 57.4 5.6 3.0 25332 84.9 2.8 1.4 61.0 67.7
Wistron 17,294 -1.7 11.0 16.9 12.1 8.9 739 354 2.6 2.0 20.7 239
Global Unichip 15,756 -6.5 -21.5 79.1 80.6 38.5 68.7 109.2 30.2 19.0 1.5 58.5
Realtek 10,880 -8.2 -15.3 39.7 21.4 18.3 13.9 16.8 6.4 59 30.4 334
Novatek 9,759 2.4 -3.0 38.8 17.6 15.8 9.8 1.3 4.4 4.2 258 26.7
King Yuan 8,867 -13.4 -30.5 =52 24.1 153 8.1 57.7 4.8 4.2 21.2 27.7
Alchip 8,151 -10.1 -26.8 -12.8 222 16.9 103.8 31.4 4.8 4.1 24.0 26.0
PSMC 7,854 -11.5 -31.6 378 9.0 7.1 TH 274 1.9 1.7 20.4 16.8
Pegatron 6,995 -4.5 0.7 23.0 149 12.4 6.1 20.7 1.0 1.0 7.1 9.1
Inventec 6,851 4.2 -7.2 441 20.2 16.8 273 20.1 29 2.8 14.4 16.7
MXIC 6,153 -19.0 -354 154.8 6.5 3.0 TH 114.6 2.3 1.2 46.6 62.3
Powertech 5,524 -15.7 -30.2 36.1 18.7 13.1 69.0 425 2.8 24 14.8 18.6
Compal 4,903 -32 2.0 18.4 17.1 143 533 19.9 1.2 1.1 6.5 7.6
Acer 2,717 -4.0 -12.8 9.3 17.8 16.0 29.6 1.4 1.1 1.1 59 6.4
Greatek 1,767 -14.8 -26.4 129 - - - - - - - -
Chipmos 1,580 -20.0 -27.0 54.0 17.4 123 500.6 413 1.9 1.6 11.0 13.7
Faraday 1,204 243 -29.2 -12.3 46.6 243 14.4 92.2 2.8 24 6.2 10.6
Formosa 768 -13.0 -21.9 -13.1 12.2 10.7 237.1 14.5 1.9 - 17.8 17.2
Walton 594 -9.3 -353 -35.1 - - - - - - - -
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719 A7 22 E(%) P/E(HH) EPS growth(%) P/B(HH) ROE(%)

= (M) 1w ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
otojgte )| 20,444 73 -16.4 68.4 59.1 399 62.4 48.2 21.8 14.7 42.5 443
FgUx| Yo 5,787 -11.7 -38.1 349.5 118.4 49.5 393 139.4 8.9 7.5 8.0 16.8
2lIPS 4791 -2.9 -419 437 27.5 203 107.0 359 4.2 35 16.5 189
IO AH|O| 3,754 -99 -33.9 251.2 24.8 19.6 93.1 26.1 5.6 4.5 25.1 253
O| Rf|aY A 3,647 -0.8 -37.8 8.8 30.9 224 106.2 37.8 4.6 39 159 18.7
HPSP 2,848 -3.0 -359 33 240 19.5 65.5 23.1 7.4 59 346 339
SXIg 3 2,573 2.8 -39.5 49.7 27.7 232 119.1 19.5 4.6 3.9 18.5 18.5
HlA 2,517 -4.5 -37.5 191.8 25.0 19.8 80.1 26.4 4.9 4.0 232 24.0
OEOHH| 2,121 =13 -22.5 -6.5 148 9.8 213.5 51.8 2.1 1.7 15.2 19.4
IO AHO|ZEHE A 2,109 -7.7 -38.9 111.2 15.5 12.2 48.2 27.7 34 2.8 242 252
TN ARIA 1,786 2.2 2.6 22.0 355 28.1 457 26.5 6.0 5.1 19.2 19.8
40| 1,724 -10.6 -40.1 116.9 19.5 13.6 229.6 438 6.4 43 39.3 37.7
H3Y 1,536 -8.0 -22.7 -9.5 - - - - - - - -
H|O| M &l 1,382 =7.1 -39.4 76.0 10.8 8.3 150.9 30.9 2.2 1.7 22.1 233
GST 790 6.7 -22.5 48.5 12.2 10.0 427 223 2.2 1.9 19.8 20.8
QO[N] 709 -49 -343 -40.3 20.1 14.4 83.2 39.1 1.7 1.6 9.1 11.5
gjofo| 570 2.8 -21.6 -5.6 14.2 12.2 690.9 159 2.8 2.4 22.5 22.1
24! 519 -9.0 -29.0 69.0 9.1 7.5 47.0 213 1.3 1.1 16.3 158
o3 490 0.1 -17.7 9.5 - - - - - - - -
Of| AE] 465 -1.2 -38.2 20.8 21.6 8.4 TH 156.4 29 2.1 15.1 30.5
Oof| ZOj| A 399 -5.1 -29.9 -39.9 - - - - - - - -
(ElRers] 362 -8.7 -26.8 -24.7 - - - - - - - -
Ol Zf A 358 -9.5 -43 112.6 62.2 10.5 TH 493.9 6.5 4.0 1.7 49.5
Of| AE|O}O| 340 2.8 -22.7 -27.9 4.5 2.8 403.1 58.7 - - - -
tjotolg| 285 -79 -24.7 3.6 - - - - - - - -
APA| AE 275 -2.0 -17.0 -5.7 - - - - - - - -
oy 230 1.2 -30.3 -22.5 - - - - - - - -
SUHAE 176 -4.2 -32.2 -38.8 8.7 35 TH 144.8 1.4 1.1 18.9 358
PN 171 -7.4 -33.9 -13.4 8.5 53 123.1 60.0 0.8 0.7 10.0 13.8
QZAHI=ZX| 128 -12.8 -38.9 -46.4 - - - - - - - -
R 63 -44 22 59 - - - - - - - -
Xt&: Quatinwise, OfL5H
H 5 22Y 29 oy | Al

7o NE e 9 E(%) P/ECHH) EPS growth(%) P/B(HH) ROE(%)

= (H49r$) 1w ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F

ASML 641,687 -8.2 -16.7 55.7 38.7 283 41.2 36.9 21.4 16.6 60.5 61.0
Applied Material 403,069 -53 -29.8 97.5 413 30.1 42.0 37.0 15.3 123 40.6 43.6
Lam Research 366,649 -4.0 -32.4 71.2 51.5 32.0 37.1 60.8 31.8 20.1 66.4 76.1
KLA 238,813 -13.2 -39.4 50.5 48.6 335 238 49.0 399 23.4 91.0 88.5
Tokyo Electron 162,608 -11.4 -28.1 61.7 339 249 31.1 357 10.4 8.7 340 38.5
Canon 148,925 123 0.5 65.5 40.6 33.0 559 23.0 20.8 139 56.8 53.8
Naura 73,885 -9.3 =223 497 64.9 457 38.5 42.0 11.0 9.0 17.3 20.0
Teradyne 57,559 5.1 -24.0 90.0 42.0 327 152.4 28.6 14.8 12.5 427 433
ASM International 45557 -6.8 -19.9 548 349 27.0 56.3 29.2 8.0 6.4 248 26.7
Disco 39,714 -4.0 -28.0 214 347 28.5 354 219 8.9 7.4 27.8 278
Advantest 36,971 2.2 6.8 -4.4 1.9 11.0 1.0 8.5 1.1 1.0 9.2 9.8
Lasertec 22376 -12.2 -23.7 279 439 34.4 -79 27.8 13.6 10.7 337 347
Be Semiconductor 18,544 -12.7 -31.0 48.2 46.2 30.8 159.8 50.2 24.6 18.3 60.2 64.1
Screen Holdings 15,046 -20.5 -29.2 65.4 20.5 16.2 26.1 26.5 43 3.7 22.3 237
Onto Innovation 12,863 =52 -31.7 63.8 359 26.0 159.3 38.2 7.1 5.6 16.4 223
Kokusai Electric 11,063 -13.3 -31.6 35.1 355 25.1 62.3 415 6.9 5.8 20.7 245
Toray Industries 10,906 0.4 2.7 13.5 18.0 14.7 22.0 226 0.9 0.9 53 6.2
Asmpt 8,091 -7.4 -36.6 954 37.4 248 87.4 50.6 33 33 10.1 13.1
Camtek 6,180 -10.4 -18.8 24.6 37.8 293 2451 29.2 6.2 5.1 248 227
Tokyo Seimitsu 4,542 =21 -14.8 54.5 23.6 19.6 20.1 20.0 33 3.0 15.1 16.4
Cohu 2,264 -5.4 -35.1 106.2 57.2 28.2 X 102.6 3.0 - 6.8 15.6
Towa 1,246 7.2 -20.7 232 23.0 18.3 87.8 259 2.6 23 1.6 13.8

Xt&: Quatinwise, OiLEH
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6. I 3 YA 22/8E A
719 A|7pEoH 2 &(%) P/ECEH) EPS growth(%) P/B(EH) ROE(%)
A W ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
25 4,885 -6.6 -23.7 6.3 26.3 217 22.2 21.2 5.8 5.0 23.6 248
ISC 2,747 -3.7 -28.6 16.7 30.3 224 61.7 353 4.4 3.7 15.6 17.9
SHAH|O|ZH 2,245 -7.8 -28.5 -8.6 13.5 10.7 18.4 26.6 1.9 1.6 15.0 16.5
EJOf| A 0] 2,064 -79 -23.7 224.0 154 12.0 249.7 28.7 4.0 3.0 294 287
SXIN o)A 1,995 -5.1 -32.9 6.8 - - - - - - - -
E=k (18] 1,964 -6.5 -30.9 -3.6 134 9.9 859 352 1.6 1.4 13.1 15.6
EJM|H|0| 1,850 -10.2 -39.3 16.4 17.2 13.0 60.8 324 3.0 2.5 19.1 214
30|13 1,118 -11.4 -42.1 20.8 171 129 30.8 333 34 2.8 21.8 241
OfLIHE|2|H X 1,040 -3.8 -16.8 22.0 134 10.3 102.3 30.1 1.9 1.6 15.6 17.4
el 965 -12.0 =551 19.5 437 216 316.1 101.8 2.8 2.5 6.5 12.0
Of| AQHOJ| A& 872 6.1 -26.5 -15.4 - - - - - - - -
20| AHEYE X 713 -7.5 -253 -26.5 - - - - - - - -
O|dlof ZE| I =2X| 593 -4.4 -9.6 -11.7 9.2 6.5 247 40.4 1.2 1.0 13.5 16.4
HEA 485 2.4 -0.5 36.2 - - - - - - - -
Of| ZOj| A E 399 -5.1 -29.9 -39.9 - - - - - - - -
QolHEZ Y X 395 -3.5 -24.6 1.5 6.2 5.5 316 12.0 0.7 0.6 11.6 11.7
AE| M 365 -13.3 -33.0 80.0 153 8.9 3714 72.0 2.4 1.9 171 245
E|0f| O] 361 -13.0 -27.9 -19.6 11.2 8.0 66.5 39.1 - - - -
7tz 334 1.1 -26.2 42.6 - - - - - - - -
|0l IK|0] 199 -5.5 -19.0 14.8 7.4 - 5.6 - 1.6 - 245 -
=FN= (s hiely 196 =11 -23.8 -43.3 - - - - - - - -
Q0| M| 2 184 1.1 -16.9 -9.9 23.0 9.9 72.8 132.5 3.5 2.6 15.8 30.2
EJO| M| 175 -6.8 -335 4.6 - - - - - - - -
gjollof = 143 0.9 -19.2 -20.7 - - - - - - - -
e 118 -5.7 -17.7 -22.1 - - - - - - - -
H] A QM| 110 -99 -28.9 -36.9 25.5 10.2 274.3 148.8 1.3 1.2 53 12.1
X U2HE 82 -8.3 -39.1 -8.3 - - - - - - - -
I AE] 56 -18.6 -36.9 212 - - - - - - - -
XtE: Quatinwise, OfL5H
#H7. 22Y 39 YA 224 LAl
7o A|7pE 22U E(%) P/E(EH) EPS growth(%) P/B(HH) ROE(%)
(|HTHS) W ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
Linde 221,178 -6.6 -7.8 12.2 26.8 24.6 22.1 89 55 5.4 204 20.8
Air Liquide 125,583 -3.3 -1.5 17.2 26.1 23.7 18.0 10.3 38 35 15.0 15.4
Shin Etsu Chemical 72,071 -13.5 -17.2 19.0 19.3 16.9 19.1 14.1 2.4 2.3 12.4 13.6
Merck 71,742 29 -2.5 16.8 18.0 16.5 329 8.8 2.0 19 1.1 1.2
ArProducts andl o ees | -0 06 94 | 21 206 | 2H 74 42 39 | 195 194
Chemicals
BASFN 51,852 38 7.7 13.4 17.2 16.8 61.6 2.1 13 13 7.9 7.5
Hoya 51,721 0.5 -49 42 31.0 27.5 6.9 13.0 79 7.5 259 28.8
Sumitomo 49976 4.1 7.8 234 124 1.6 8.3 6.7 1.6 15 13.2 13.0
Fujifilm Holdings 29,142 4.0 8.3 12.8 159 14.0 3.0 134 12 1.1 7.5 8.0
DuPont 18,498 -0.5 1.0 240.8 19.2 17.4 IH 10.3 0.7 0.7 6.7 73
Entegris 18,155 -7.8 -33.8 413 326 25.5 136.2 27.6 4.0 35 12.2 14.4
Resonac Holdings 16,412 -5.4 =225 110.3 26.0 18.6 229.0 39.9 33 29 12.6 15.7
Asahi Kasei 14,727 -6.7 -3.8 24.0 14.0 124 49 13.0 1.1 1.0 8.2 8.5
Toppan Holdings 8,352 -6.7 -1.3 -29 18.4 15.2 8.2 213 1.0 0.9 5.7 6.7
FormFactor 8,279 2.1 -33.6 90.4 36.6 289 318.5 26.5 7.1 7.0 212 26
AGC 8,274 -1.8 =127 17.1 15.2 128 229 18.8 0.8 0.8 5.7 6.6
SUMCO 7359 -73 -16.7 1339 -65.6 46.2 ESI| ZH 2.1 2.1 -2.8 43
Tokyo Ohka Kogyo 7,106 -11.6 -21.5 53.0 259 218 232 18.6 42 37 17.2 17.8
Cabot 4,544 24 -3.1 328 13.9 12.5 53 1.1 2.8 2.6 20.7 212
Micronics Japan 3,403 -11.6 -184 92.6 24.5 19.9 78.0 229 6.3 5.0 324 345
Adeka 2,443 24 -6.0 1.8 13.6 128 41 6.9 12 1.1 9.1 9.5
Fujimi 1915 -52 -16.5 61.1 248 21.1 26.1 17.9 32 3.0 133 13.9
Photronics 1,786 -0.1 -6.9 -53 16.3 15.0 -18.3 8.6 18 - - -
Kanto Denka Kogyo 961 -4.3 =249 141.5 20.7 149 95.5 38.6 - - - -
Japan. Blectronicl 55 30 212 584 159 150 | -102 63 - - - -
Materials

Xt2: Quatinwise, OHLIEH

OfLIBH:5



H 8. ZLH OSAT U = A A

UteA 2 A8 Weekly

o1y A715% 20/E(%) P/ECEH) EPS growth(%) P/B(&H) ROE(%)
(HHTFS) 1w ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
ool a2 1,975 -10.5 -40.4 153 12.2 1M1 3245 9.2 35 2.6 335 26.8
SAEIALY 1,239 -16.1 -449 20.5 320 133 2,460.6 1413 2.6 22 8.5 18.0
IESESEN 575 21.1 213 -6.3 - - - - - - - -
oo|lgH 3 =2X| 360 3.1 =55 -21.0 17.3 9.5 4773 81.2 1.6 1.3 1.7 15.8
i ES 350 -13.5 -41.0 -2.8 66.0 13.9 -68.0 373.6 2.7 2.3 4.2 17.7
HmAor3 288 -16.8 -36.8 38.8 16.1 9.2 424.0 74.0 1.5 1.3 10.1 15.4
L EPNIE] 275 -89 -24.6 -16.2 - - - - - - - -
TH&OI0|H A 240 -14.4 -39.5 -28.7 7.2 5.0 20.5 424 - - - -
QIEIX|H I =2X| 240 =7.1 -21.6 -36.6 N/A 39.1 ESPy| TH 7.0 59 -2.3 16.5
A Al e K| 208 -14 -18.1 -339 60.2 13.0 ZH 363.1 12.7 6.4 23.6 65.6
Of|OJE|-HE 191 -6.7 -29.1 -38.7 319 20.8 ] 533 3.1 2.7 10.3 14.0
LBM|O| = 186 -24.0 -29.4 -23.0 - - - - - - - -
Ze ErALIEN)| 104 -39 -29.2 -51.4 - - - - - - - -
OfA|OF 70 52 -0.8 543 - - - - - - -
Xt&: Quatinwise, OiLtEH
H 9. MU{/CIO[E{MIE] A 29 Al
7194 AI71EH +AE(%) P/EHH) EPS growth(%) P/B(HH) ROE(%)
(24T2ES) w ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
Nvidia 4,858,150 -2.9 0.3 7.6 225 15.7 82.6 43.1 15.6 9.0 84.9 66.5
Broadcom 1,852,031 1.9 3.1 12.5 337 20.2 142.4 67.3 16.9 10.7 529 57.0
AMD 776,410 -8.8 -18.0 1223 63.8 346 181.7 84.6 10.8 8.9 16.4 26.1
Dell 261,927 -73 -6.1 222.0 219 18.1 113.4 20.7 218.4 36.6 1,092.1 26.1
Marvell 164,259 -34 -37.0 120.7 46.3 30.2 32.1 53.1 9.3 79 16.8 240
HP 63,429 0.4 6.2 99.4 141 11.8 TH 18.8 2.4 2.1 17.5 18.3
Quanta Computer 34792 -11.1 -20.8 7.2 121 10.0 27.7 20.6 4.3 37 36.0 39.2
Wiwynn 30,952 -59 16.3 20.2 153 10.8 329 419 6.3 4.4 453 47.7
Wistron 17,294 -1.7 11.0 16.9 121 8.9 739 354 2.6 2.0 20.7 239
Inventec 6,851 4.2 -7.2 441 20.2 16.8 273 20.1 29 2.8 14.4 16.7
Foxconn 2,469 -1.1 2.2 -8.4 14.4 14.8 70.2 -3.1 0.5 0.5 52 4.6
Inspur 846 17.7 334 -11.4 - 272.2 - - 2.6 2.7 0.0 1.0
Xt&: Quatinwise, OfL5H
E 10. 2H1Y 23 29 A
7o A|7pE 22U E(%) P/EEH) EPS growth(%) P/B(HH) ROE(%)
(HHTFS) 1w ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
Apple 4,537,071 7.2 6.8 13.6 35.0 322 18.2 8.9 419 313 135.6 111.6
Mediatek 176,187 =52 -16.3 148.6 52.8 26.7 2.0 97.5 13.1 10.3 26.5 436
Qualcomm 154,991 -11.6 -20.1 -13.7 13.9 14.2 112.2 2.4 6.1 59 48.0 384
Xiaomi 94,821 7.7 33.0 -26.8 223 16.8 -23.8 324 2.0 1.9 1.4 13.2
Skyworks 9,371 34 -8.1 -1.8 124 12.7 63.4 -2.6 1.7 1.7 10.1 10.2
Qorvo 7,990 47 2.9 7.2 12.5 1.7 100.7 6.8 2.1 1.9 15.8 16.0
Xt&: Quatinwise, OfL5H
B 11.PC A 29 AA
7] A7t TAE(%) P/E(HH) EPS growth(%) P/B(HH) ROE(%)
= (HHTFS) 1w ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
Lenovo 37,737 -2.0 37 157.7 16.7 123 18.7 357 43 34 30.6 323
Asustek 18,591 5.1 15.7 478 147 13.4 -7.2 9.7 2.1 2.0 143 15.0
Gigabyte 6,965 -5.1 -2.2 349 1.3 10.4 729 9.4 33 29 29.0 27.8
Compal 4,903 -32 2.0 18.4 17.1 143 533 19.9 1.2 1.1 6.5 7.6
Acer 2,717 -40 -12.8 9.3 17.8 16.0 29.6 1.4 1.1 1.1 59 6.4

Xt2: Quatinwise, OtL5H
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DRAM, NAND &g7} % 1%7} %0

T3 1. DDR4 8Gb #1287t vs 137t T3 2.DDR5 16Gb #27} vs 237t
O R— 2%t =2|0[2i(9) O R—T ¥ 7 kBl =2|0jQi(9)
8 - 200% 60 - 200%
35 | 150 50 - -~ 160%
28 .\/ 40 - - 120%
- 100%
21 30 | - 80%
F 50%
14 | 20 - - 40%
7 0% 10 | 0%
ST ——— I ‘ P
0 : . ‘ ‘ : -50% 0 I— : : : : : : ~40%
212 22 232 242 252 26.2 231 237 241 247 251 257 261 267
Xt2: DRAMeXchange, UHSH Xt2: DRAMeXchange, OH45H
T8 3.TLC512Gb #27t4 TH 4.TLC/QLC 1Tb &27t7 20|
(€)) %)
25 30
50 | 2%
20 -
15 |
15
10 |
10 |
3 5
0 ‘ ‘ ‘ ‘ ‘ ‘ 0 ‘ ‘ ‘ ‘ ‘ ‘
2411 252 255 258 2511 262 265 2411 252 255 258 2501 262 265
Xt&: DRAMeXchange, 045 Xt2: DRAMeXchange, OH5
CH 5. HAd DRAM ASP o] gl 2%} CH 6. HA" NAND ASP xo| & Yy
2 AT skotol 2 ) AT skotol 2
25 09 |
08 -
20 - 07
06 -
15 |
05 -
04 -
10 |
03 -
OS ’/\ /J OZ ’(,/'\\
N 01 - N
0.0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ 0.0 ‘ ‘ ‘ ‘ ‘ ‘
1Q21  1Q22 1Q23  1Q24 1Q25 1Q26 1Q27F 1021 1Q22  1Q23  1Q24 1Q25 1Q26 1Q27F
XE: 20, OILIEY X7 XE: 2, OILIEY %
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=2% DRAM/NAND CAPEX

&8 7. 229Y DRAM CAPEX 0| 2! 3%y TE 8. 229 NAND CAPEX 0| Y %Yy
IO LR margTin SKofo4& - Micron CREZ) wapgring Kioxia/WDC/sanDisk
90,000 - m\Winbond =PSMC =Nanya 35,000 - o
JHICC CXMT NYUEES mSolidigm
80,000 1 30,000 - = Micron I =YMTC

70,000 -

— 25,000
60,000 - l
50,000 - N 20,000 I - I - ]
40,000 - 15,000 | . I - .

30,000 -
= . = 10,000 -
20,000
10,000 3,000
0 4
2018 2019 2020 2021 2022 2023 2024 2025 2026F 2018 2019 2020 2021 2022 2023 2024 2025 2026F
Xt2: Trend Force, OfLIEH Xt&: Trend Force, OfLIEH
ST H 9. /22t DRAM CAPEX 0| & Y ST H 10. AYg2A NAND CAPEX 0| Y Y
(A [(SE))
45000 - 20,000 -
40,000 - 18,000
35,000 - 16,000 -|
30,000 14,000 7
12,000 -
25,000 -
10,000 -
20,000 -
8,000 -
15,000 - 6,000 -
10,000 - 4000 -
5,000 - 2,000 -
il O 4
2018 2019 2020 2021 2022 2023 2024 2025 2026F 2027F 2018 2019 2020 2021 2022 2023 2024 2025 2026F 2027F
Xtg: 2pAf, OHEH % Itg: 20} oS Y
T H 11. SKSlo|HA DRAM CAPEX o] 9 Y ST H 12. SK&lo|YA NAND CAPEX o] 9! g}
GET) GER)
60,000 - 7,000 -
50,000 - 6,000 -
5,000 -
40,000 -
4,000 -
30,000 -
3,000 -
20,000 -
2,000 -
10,000 - 1,000 -
i O i
2018 2019 2020 2021 2022 2023 2024 2025 2026F 2027F 2018 2019 2020 2021 2022 2023 2024 2025 2026F 2027F
Atg: ZfAf OS2 Atg: 2 olsE 37
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=2% DRAM/NAND CAPA

SE 13, 229 DRAM CAPA 20| I 2% CE 14, 22 NAND CAPA 20| Y X%y
H/4) m A X} SKoto|ld A Micron (H/4) wAMY X} Kioxia S SKoto|d A
3,000 - lﬁgga -E’g(l\'\/lﬂcT = Winbond 1,800 = Solidigm = Micron = YMTC
1,600 - Others
2,500 -
1,400 - § l
2,000 - g = 1200 - I [ ]
"L il
Y L. 1,000 I I I
1,500 - g ==
= = 800
1,000 - 600 -
400 -
500 -
200
| 0|
1Q24 3Q24 1Q25 3Q25 1Q26 3Q26F 1Q27F 3Q27F 1Q24 3Q24 1Q25 3Q25 1Q26 3Q26F 1Q27F 3Q27F
Xt&: Trend Force, 045 Xt2: Trend Force, Ot45H

Z: Kioxia -5=Kioxia+WDC+Sandisk

TH 15. A4J42F DRAM CAPA 20| 8] 2%y TH 16. A4J42 NAND CAPA =0| g} 2%
/) (/)
: 855 )
900 805815835 600 530 560
800 | 72070 w0 |
200 650670645 645655650 640670 440 450
600 410401400375
600 535 400 5340
310320320320320
500
300
400
300 200 |
200 |
100 -
100 |
| 0
1Q24 3Q24 1Q25 3Q25 1Q26 3Q26F 1Q27F 3Q27F 1Q24 3Q24 1Q25 3Q25 1Q26 3Q26F 1Q27F 3Q27F
Xt&: Trend Force, 043¢ XtE: Trend Force, 0I5
CH 17. SK&10|4A DRAM CAPA 0| 9} 2% CH 18. SK510|4A NAND CAPA 0| 9 2%
H7/Y) (/)
800 155 -
695 150150
665
700 - 5635655 150 -
145145145145
600 145 |
500 140140140
140
400 135135
135
300 4 130130130
200 130
100 - 125 -
0 120
1Q24 3Q24 1Q25 3Q25 1Q26 3Q26F 1Q27F 3Q27F 1Q24 3Q24 1Q25 3Q25 1Q26 3Q26F 1Q27F 3Q27F
Xt&: Trend Force, OfL45H Xt&: Trend Force, G5
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SE 19, PHEH| 25 29

UteA 2 A8 Weekly

TH 20. YITH 22 2

(GEREC))

&)

+EGH YoY($£) +EFY YoY($)
50 - 250% 4500 - 50%
- 200% 4,000 - 40%
40 |
3,500 - | 309
- 150% 1000 30%
30 | ' - 20%
+ 100% 2,500
)00 - 10%
20 | - 50% ,000 - o
o 1,500 |
r (o]
- -10%
10 | 1,000 0
- -50% 500 | - -20%
0 ‘ ‘ ‘ ‘ ‘ A 21009 0 ‘ ‘ ‘ ‘ ‘ ‘ -30%
201 211 220 231 241 251 261 201 211 221 231 241 251 261
Xt2: KITA, Ot Xt2: KITA, OlLEH
EH 21 ji2e gl 2E S EE 22, K22 Y 25 Y
e s +539 Yo($) =) +85% Yov($)
35 - 300% 450 - 70%
30 | - 250% 400 - - 60%
| - 50%
- 200% 350 ’
25 - 40%
300 |
r 1500/0 L 300/0
20 250
- 100% - 20%
15 2001 - 10%
- 50% o
150 - .
10 - - 0%
- 0% 100 |
- -10%
> r 0% 50 - - -20%
0 ‘ ‘ ‘ ‘ ‘ ‘ -100% 0 ‘ ‘ ‘ ‘ ‘ ‘ -30%
201 211 21 231 241 251 261 201 210 221 231 241 251 261
Xf2: KITA, {5 Xf2: KITA, {5
TH 23.DRAM £ 2o TH 24. DRAM ££ 2%
(ae == +539 Yov($) I +E4% Yor(9)
160 - 500% 800 - 80%
14.0 - 00% 700 - L 60%
120 | o 600 | | 409
100 | ° 500 |
- 20%
80 - - 200% 400
6.0 300 0%
= - 100% | 0
40 | 200 I °
20 | 0% 100 | T
0.0 : ~100% 0 -60%

201 211 21 231 241 251 261

201 214 21 231 241 251 261

X2 KITA, OfLiZ

Xp2: KITA, OHLEH

ofLIF -
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TH 25.0RAM B8 42 2N CH 26.DRAM B& 22 2%
(CER=C)) A% TI0H o & P o
12 T TETaH YoY(%)  500% 350 TEO 0 YoY(%) 200%
10 - 400% 300 - 150%
8 - - 300% 230 1 - 100%
200 |
6 - 200% - 50%
150 -
4 - 100% 0%
100 |
2 - - 0% <0 | - -50%
0 : : : : : : -100% 0 : : : : : : -100%
201 211 221 231 241 251 261 201 211 221 231 241 251 26.1
Xt2: KITA, S5 Xt2: KITA, Ol
TH 27.NAND 4 2o TH 28.NAND & 4%
(CER=C)) A S04 v [Clz)) AEA
2 oY(2) % YoY(2)
30 | T=s N - 400% 600 TETe N - 120%
- 100%
24 - 300% 300 1 - 80%
400 | - 60%
18 - 200% - 40%
300 | - 20%
12 1 - 100% - 0%
200 1 - —20%
06 | - 0% 100 | - -40%
- -60%
0.0 : : : : : : ~100% 0 : : : : : : -80%
201 2101 221 231 241 251 261 201 211 221 231 241 251 261
X2 KITA, OIS Xt2: KITA, OH5H
EH 29.5SD 4 2o TH 30.SSD & 4%
(1o g2l o0l Yoy(2 (C) P Vov(o
7 T=Ta (-r)  600% 30 | T=ZT O (-r) 200%
6 | - 500% 25 | - 150%
5 - 400%
20 | - 100%
4 - 300%
15 - - 50%
3 - 200%
10 - 0%
2 - 100%
- 0% 5 - -50%
0 : : : : : : -100% 0 : : : : : : -100%
201 211 221 231 241 251 261 201 210 221 231 241 251 261

Xt KITA, OfL52

X[2: KITA, 015

ofLIF -



EH 31.MCP 2& 24

UteA 2 A8 Weekly

CH 32.MCP 2& 2%

(AI

g2

()

(=} Q‘1 A X T0H Y AXEA
o ov(o 2 YoY(£
14 B T=Za (T) - 2500/0 350 B TET O (T) B 1000/0
12 - - 200% 300 - - 80%
10 1 - 150% 250 - - 60%
- 40%
8 | - 100% 200 |
- 20%
6 | - 50% 150 -
- 0%
i L 09 il
4 0% 100 - -20%
2 F =50% 50 - - —-40%
0 : : : : : : -100% 0 : : : : : : -60%
201 211 221 231 241 251 261 201 211 221 231 241 251 261
XIZ: KITA, OfL5# XIZ: KITA, ofL5H
EH 33. AJAE BIEH| 22 30K TH 34, AMAH YT £E 3Y
GEREC) sz 0 Y & =
2 oY(R) F YoY(2)
6 TEen T - 60% 1200 T=oe T - 40%
5 - 45% 1,000 | - 30%
- 20%
4 | - 30% 800 -
- 10%
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- 0%
2 0% 400
- -10%
T - =-15% 200 L 220%
0 -30% 0 -30%

20.1 211 22.1 23.1 24.1 25.1 26.1

20.1 21.1 22.1 23.1 24.1 25.1 26.1

X}2: KITA, OfL52
F: D2U|Met HEEA+FI|+ATLE Tt+Tfet

CH 35 ¥I=H 2 ASP

Xt2: KITA, OlLEH
F: E2NMQL HES2H+F I+ ATIE FIT+Iet

EH 36. {22 YteH »Z ASP
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2 \ ‘ ‘ ‘ ‘ :
20.1 211 221 23.1 241 25.1 26.1

($/9)
80

0

20.1 2%.1 Zé.1 2§.1 221.1 25.1 26.1

X2 KITA, OfLIZ

At=: KITA, LS
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UteA 2 A8 Weekly

CH 38.NAND 2& ASP
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0 \ T " . : :
20.1 21.1 22.1 231 241 25.1 26.1
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8 -

0 \ : T ‘ : .
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Xt2: KITA, OUEH

TH 39.0RAM ZE 42 ASP

At=: KITA, OfLEH
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20.1 211 221 23.1 241 25.1 26.1
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X[2: KITA, 0fU5
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Xtz KITA, oS

CH 42, A|AE I Y| 22 ASP

($/unit)
60 -

50 4

40

30 4

20 -

10

0
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($/9
6 o

2

20.1 211 221 23.1 24.1 25.1 26.1

Xt KITA, OfL52

XI2: KITA, OfLIZ
F: DRAN HES+FEIADIE FE+Ifet
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T H 43.DRAM 2|%Y 42 H|Z

vreA % 293 Weekly 2026.8.3

TE 44 NAND 2|9 22 H|Z
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X2 KITA, 0I5

EE 45.MCP 2|9Y £ H|F

At=: KITA, OfLEH
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Xt2: KITA, otsd

CH 48. ADIE 7IC 2|9Y &
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ojn
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vreA % 293 Weekly 2026.8.3
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SH 55 UY 4 Y| 2 2Y

UteA 2 A8 Weekly

T H 56. 4 A2 YH| 718 2 HIF
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EE 6l. &4 3% WUl 2+ 3N EH 62. §4 Y YUl 2718 Y HIF
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UteA 2 A8 Weekly

TE 68. 7€t 43y YU 71 22 HIF
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AHZ| LAl Ay 2%

AU MR RY MY WY (e9f 22
1Q25 2Q25 3Q25 4Q25 1Q26 2Q26F 3Q26F  4Q26F 2025  2026F  2027F

HEEH)| &N 25.1 279 33.1 44.0 81.7 127.5 154.5 164.6 130.1 528.3 737.9
FEoIY 1.1 0.4 7.0 16.4 537 89.2 117.9 126.0 25.0 386.9 567.8

G0/ E 4% 2% 21% 37% 66% 70% 76% 77% 19% 73% 77%

Memory & 19.1 21.2 26.7 37.1 748 120.8 146.6 156.7 104.1 499.0 703.4

Fo|2 3.5 2.6 7.9 18.2 54.7 913 1187 1268 323 3915 5705

Foj0/|E 18% 12% 29% 49% 73% /6% 81% 81% 37% 78% 81%

DRAM &N 129 139 18.4 27.5 54.5 86.9 104.5 111.2 728 357.2 502.4

FEoIY 4.7 42 8.3 16.8 42.0 68.7 87.5 93.2 34.0 291.5 420.6

G0/ E 37% 30% 45% 671% 77% 79% 54% 84% 47% 82% 84%

NAND &N 6.2 73 83 9.6 20.3 33.9 42.1 455 31.3 141.8 201.1

FEoIY -1.2 -1.6 -0.4 1.4 12.8 22.6 31.1 33.6 -1.7 100.1 149.9

G0/ E -20% -22% -5% 15% 63% 67% 74% 74% -6% /1% 75%

non-Memory & 6.0 6.7 6.4 6.9 6.9 6.7 7.8 7.9 26.0 29.3 34.5

FYgol -2.5 =22 -0.7 -14 -1.1 =22 -0.8 -0.9 -6.8 -5.0 =27

FoJ0/|E -47% -33% -17% -21% -16% -33% -171% =-17% -26% =-17% -8%

AZY0| O &= 59 6.4 8.1 9.5 6.7 7.5 8.7 10.0 29.9 329 349
Fole 0.5 0.5 1.2 2.0 0.4 0.7 1.6 1.7 42 4.4 47

FoH0/|E 9% 8% 15% 21% 6% 9% 19% 17% 14% 13% 13%

MX/NW &N 37.0 29.2 341 29.3 38.1 33.2 38.0 333 129.6 142.6 146.6
Fgold 43 3.1 3.6 1.9 2.8 -0.7 =11 -0.9 129 0.1 =42

F2/0/9/E 12% 17% 17% 7% 7% 2% -3% -3% 10% 0% -3%

VD/DA OfEH 14.5 14.1 139 14.8 143 14.5 14.2 14.2 57.3 57.2 51.4
FEo 0.3 0.2 0.1 0.6) 0.2 (0.0) 0.1 0.5 -0.2 -0.4 -0.2

FoH0/|9E 2% 1% -1% -4% 1% 0% -1% -4% 0% -1% 0%

Harman oz 3.4 3.8 4.0 4.6 3.8 4.6 43 5.1 15.9 18.3 20.1
Fgol 0.3 0.5 0.4 0.4 0.2 0.4 0.5 0.4 1.6 1.5 1.6

Fo0/|E 9% 13% 11% 9% 5% 9% 10% 8% 10% 8% 8%

Total &N 79.1 74.6 86.1 938 1339 171.5 208.0 214.0 3337 727.3 944.0
Fgold 6.7 47 12.2 20.1 57.2 89.5 118.8 126.6 437 392.1 569.7

F/o/9E 8% 6% 74% 21% 43% 52% 57% 59% 73% 54% 60%

gy 28 7+

1Q25  2Q25 3Q25  4Q25| 1Q26 2Q26F 3Q26F  4Q26F| 2025 2026F  2027F
HEC |
DRAM  Shipment(1Gb Eq.) 22927 25513 29706 30,759| 30,890 34,156 35382 35901 108,905 136,329 165,340
bit growth 1% 17% 6% 4% 0% 17% 1% 7% 17%  25%  21%
ASP ($) 0.39 0.39 0.45 0.63 1.20 1.69 1.95 2.09 0.47 1.75 2.09
QoQ /Yoy — -19% 0% 15%  40% ~— 93%  41% 75% 7%~ 21%  272% 79%
NAND  Shipment(16Gb Eq.) | 35248 44575 49,125 44.128] 48297 48571 52,055 54,736 173,076 203,659 246,29
bit growth -10%  26% 0% -10% 9% 1% 7% 5% 3% 8%  21%
ASP (3) 0.12 0.12 0.12 0.15 0.29 0.46 0.53 0.56 0.13 0.47 0.56
QoQ/YoY|  -16% 4% 5% 24%|  89%  62% 75% 5% 9%  264%  20%
gAZgo]
Mobile  Shipment(Mn) 88 101 140 144 89 102 148 152 474 492 476
QoQ /Yoy — -40% 15%  38% 3% -38% 15%  45% 3% 4% 4% 0%
ASP ($) 5338 5358 5445  5523| 5509 5445 5415 5385 5416 5438 -
QoQ /Yoy 15% 0% 2% 7% 0%  -1%  -1%  -1% 5% 0% 0%
MX/NW
Mobile  Shipment(Mn) 69 65 69 67 69 71 74 74 270 288 293
Total QoQ /Yoy 15% 6% 6% 4% 4% 3% 5% 0% 5% 7% 2%
Smart  Shipment(Mn) 61 57 61 59 62 64 67 67 239 259 264
Phone QoQ/YoY|  17% 6% 7% 3% 4% 3% 5% 0% 7% 9% 2%
Portion/Total 98%  98%  99%  99%|  99%  99% = 99%  99% = 98%  99% 99%
ASP (3) 3379 2782 3140 2629 3447 2700 2972 2587 2983 2927  292.1
QoQ /Yoy,  30%  -18% 13%  -16%|  31%  -22% 0%  -13% 1% 2% 0%
VD
LCD TV Shipment(Mn) 9.19 8.46 902  11.08 9.20 8.90 912 1074 38 38 38
QoQ /Yoy,  -14% 8% 7% 23%  -17% 3% 2% 18% 0% 7% 0%
ASP ($) 5846 5905 5846 5554 5720 5777 5720 5434/ 5773 5652  521.1
QoQ /Yoy 11% 9% 6%  -12% 7% 0% 8%  -11% 4% = 2% -8%
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SKslolqA0| 27] o 2 28 1Y Y A MY

1Q25  2Q25  3Q25  4Q25| 1Q26  2Q26F  3Q26F  4Q26F 2025  2026F  2027F
o/ B 1453 1404 1385 1451 1,465 1502 1,500 1,495 1423 1,491 1,465
Bit Growth DRAM 8% 24% 7% 7% 0% 7% 10% 7% 23% 23% 25%
NAND,  -19% 71% -6% 0% -13% 16% 3% 5% 9% 18% 21%

ASP Growth DRAM 0% 1% 6% 24% 63% 30% 19% 4% 30%  169% 17%
NAND,  -20% -9% 717% 33% 70% 56% 24% 9% 6% 259% 26%

TEYY DRAM| 14,111 17,030 19,070  25080| 40956 57983 76381 85255 75291 260,575 372,076
(Aloig) NAND| 3,174 4758 4890 7,540/ 11273 21019 27,020 31,046/ 20363 90,358 134,646
Others 353 444 489 207 347 317 423 213) 1,493 1301 1,182

o[ 17,639 22,232 24449 32,827 52,576 79319 103,825 116,514| 97,147 352,234 507,905

ETES DRAM 80% 77% 78% 76% 78% 73% 74% 73% 78% 74% 73%
NAND 8% 21% 20% 23% 21% 26% 26% 27% 21% 26% 27%

Others 2% 2% 2% 7% 7% 0% 0% 0% 2% 0% 0%

g 100%  100%  100%  100%  100%  100%  100%  100%|  700%  100%  100%

2% Growth DRAM| 4% 21% 2% 32% 63% 42% 32% 12% 67%  246% 43%
(Q0Q, YoY) NAND|  -33% 50% 3% 54% 50% 86% 29% 15% 6%  344% 49%
others,  -11% 26% 0%  -58% 68% -9% 33%  -50%|  -719%  -13% -9%

g7 -11% 26% 10% 34% 60% 51% 31% 12% 147%  263% 44%

BV DRAM| 7376 9376 11348 16,783 31752 47041 62,866 69,736 44883 211,395 306,581
(Aoi9) NAND 42 -230 2 2410 5789 13481 18655 21906 2219 59830 96,787
Others 23 18 37 -23 69 21 54 -78 55 66 50

oA 7441 9,164 11,383 19,170) 37,610 60,543 81,575 91,564| 47,158 271,292 403,417

Fo/0/9E DRAM 52% 55% 60% 67% 78% 81% 82% 82% 60% 81% 82%
NAND % -59% 0% 32% 57% 64% 69% 71% 17% 66% 72%

Others 6% 4% 8%  -11% 20% 7% 1B3%  -36% 4% 5% 4%

o7 42% 41% 47% 58% 72% 76% 79% 79% 49% 77% 79%

Xt SKofo|< &, o5
712022396 Intel NAND A& MM mof

/g2t 12MF PBR ¥HE SKdo|HA 12MF PBR HHE
(@ FRFEI} 2.3x @ 2RFIL 3.4x
450,000 - 1.9x 1.5x 4,000,000 - 2.7X 2.0x
— 1.1x 0.7x —1.3X 0.6x
400,000 - 3,500,000 -
350,000 1 3,000,000 |
300,000 1 ﬂ 2,500,000 -
250,000 -
2,000,000 \
200,000 -
1,500,000 -
150,000 -
100,000 - 1,000,000 |
50,000 500,000 -
0 : : : : : : : : : : 0 =SS ———
16.1 17.1 18.1 19.1 20.1 21.1 22.1 23.1 24.1 25.1 26.1 16.1 17.1 18.1 19.1 20.1 21.1 22.1 23.1 24.1 25.1 26.1
X2 AP OHtEA s SKofo|H A, S5
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Bl HIE Y Y (9 HoR)
1Q25 2Q25 3Q25 4Q25 1Q26  2Q26F  3Q26F  4Q26F 2024 2025 2026F
U ESl 84.5 82.1 67.6 117.0 97.2 113.9 119.2 129.7 240.1 351.1 460.0
Yoy 100% 36% 33% 35% 75% 39% 76% 71% 63% 46% 31%
Qo0 -2% -3% -18% 73% -17% 17% 5% 9%
| 63.7 65.0 420 80.8 82.7 91.4 96.7 103.6 157.2 2514 3744
PECVD 59.0 420 28.7 69.8 62.6 55.5 70.0 735 126.6 199.6 261.6
Dry Clean 44 226 12.9 4.5 19.8 356 254 28.5 27.1 44,5 109.3
Display&LED 0.3 0.3 0.3 6.5 0.3 03 1.4 1.5 3.6 7.4 3.6
Parts 20.8 17.1 256 36.2 14.5 225 224 26.1 82.8 99.7 85.6
L ECE
34/ 75% 79% 62% 69% 85% 80% 81% 80% 65% 72% 81%
PECVD 70% 51% 43% 60% 64% 49% 59% 57% 53% 57% 57%
Dry Clean 5% 28% 79% 4% 20% 31% 21% 22% 71% 13% 24%
Display&LED 0% 0% 0% 6% 0% 0% 7% 7% 1% 2% 7%
Parts 25% 21% 38% 31% 75% 20% 79% 20% 34% 28% 79%
gl 163 20.4 8.4 12.8 222 27.6 28.6 273 385 57.9 105.7
Feo/9E 19% 25% 12% 71% 23% 24% 24% 21% 76% 16% 23%
Yoy 584% 104% 107% ~42% 36% 35%  240% 713% E=r 50% 83%
Qo0 -26% 25% ~59% 52% 74% 24% 4% 5%
Ao 153 216 13.9 14.9 288 326 344 339 498 65.8 129.7
HolA| -0.5 2.7 18 49 4.2 4.8 5.0 5.0 7.2 8.9 189
gol2 3% 13% 73% 33% 15% 15% 15% 15% 74% 73% 15%
20/ 159 18.9 12.1 10.1 246 279 29.4 29.0 427 56.9 110.8
20/9/8 79% 23% 18% 9% 25% 24% 25% 22% 18% 76% 24%
X2 HiA, OfLF
FPYRAYOIY M MY HY (Ef%: doig)
1Q25  2Q25P  3Q25F  4Q25F  TQ26F  2Q26F  3Q26F  4Q26F 2024 2025F  2026F
EST) 120.8 78.8 90.0 65.2 120.5 126.4 103.2 100.0 409.4 354.9 450.0
Yoy 713% -19% -39% ~40% 0% 60% 75% 53% 44% -13% 27%
Qo0 72% -35% 74% -28% 85% 5% -18% -3%
BHER| 120.0 75.7 89.4 64.7 12,5 118.4 103.2 100.0 349.7 349.7 425.0
2 20| 0.8 0.7 0.6 0.6 8.0 8.0 0.0 0.0 59.7 2.8 16.0
B 0.0 2.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 2.4 0.0
&S
BHER| 99% 96% 99% 99% 93% 94% 100% 100% 85% 99% 94%
SES- S 1% 1% 1% 1% 7% 6% 0% 0% 75% 7% 4%
B 0% 3% 0% 0% 0% 0% 0% 0% 0% 7% 0%
Fgole 33.9 6.6 183 6.5 33.0 403 26.4 216 97.2 65.2 1213
F20/9E 28% 8% 20% 10% 27% 32% 26% 22% 24% 18% 27%
Yoy 380% -82% -65%  238% 3% 512% 44%  233%  237% -33% 86%
Qo0 1,658% -81% 178% -64%  407% 22% -35% -18%
HHo|f 34.9 22 19.8 8.2 338 41.7 27.0 229 127.5 65.1 125.4
ol 7.2 238 4.0 1.6 6.4 7.9 5.1 43 20.7 10.0 238
go1u2 21%  -126% 20% 20% 79% 79% 79% 79% 76% 15% 19%
209 27.7 5.0 15.8 6.6 27.4 338 219 18.5 106.8 55.1 101.6
#0/9/5 23% 6% 18% 10% 23% 27% 21% 19% 26% 16% 23%

AtE: FARHOT, otSH
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Ho|Y Mg ¥ MY (9 HoR)
1Q25 2Q25 3Q25 4Q25  1Q26P  2Q26F  3Q26F  4Q26F 2025 2026F  2027F
U ESl 17.9 39.2 36.4 50.8 88.9 90.2 78.6 81.7 144.4 339.4 402.1
yor  117% 99%  291% 54%  397% 730% 716% 61% 105% 735% 18%
Q0 -46% 119% 7% 39% 75% 1%  ~13% 4%
Poly Etcher 1.4 8.9 1.2 19.9 26.8 26.0 19.1 238 51.4 95.8 1389
Metal Etcher 0.0 23.4 13.4 24.4 53.7 55.3 50.3 48.8 61.2 208.2 220.7
$E Y OIEHE 6.5 6.9 1.9 6.5 8.4 8.8 9.2 9.0 31.8 355 425
=l
Poly Etcher 64% 23% 31% 39% 30% 29% 24% 29% 36% 28% 35%
Metal Etcher 0% 60% 37% 48% 60% 61% 64% 60% 42% 61% 55%
HE 9 J|ElHE 36% 18% 33% 73% 9% 10% 12% 71% 22% 10% 71%
‘Yo 19 44 9.0 9.3 30.1 27.5 218 19.1 247 98.5 121.3
F20/95 10% 11% 25% 18% 34% 30% 28% 23% 17% 29% 30%
Yoy X 1538% T T 1505%  521% 741% 104% ZAap mg  299% 23%
Qo0 Zx 136% 104% 3% 223% 9%  -21%  -13%
Aoy 22 15 n3 122 340 29.0 24.5 218 27.2 109.3 132.1
el 06 - 06 - 00 1.6 8.5 7.2 6.1 5.4 16 27.2 33.0
o142 29%  -38% 0% 73% 25% 25% 25% 25% 6% 25% 25%
209 1.6 2.1 n3 10.7 25.6 218 18.4 16.4 25.6 82.1 99.1
#0/9/5 9% 5% 31% 21%  288%  242%  234%  20.1% 18% 24% 25%
Tj&: Hol, ofLz

goja30] 27| M HY

1Q25 2Q25 3Q25 4Q25 1Q26 2Q26F 3Q26F 4Q26F 2024 2025 2026F
of =Y 102.0 100.9 102.6 142.7 156.6 162.2 167.8 174.3 398.1 457.2 660.9
YoY 31% 12% -12% 36% 54% 50% 671% 22% 13% 15% 45%
QoQ -3% 6% -4% 37% 10% 4% 3% 4%
| 56.3 46.4 452 88.2 85.7 87.8 89.7 93.8 230.2 245.1 357.1
Strip 451 395 39.5 69.5 69.1 72.5 73.7 703 177.8 193.6 285.5
Dry Cleaning 7.0 4.1 29 1.5 10.9 9.6 8.5 8.5 29.1 255 376
Bevel Etch 42 2.8 2.9 7.2 5.7 5.7 7.5 15.0 233 17.0 34.0
7|&t 457 54,5 57.4 54.5 709 74.4 78.1 80.5 167.9 2121 303.8
oi=H| 5
| 55% 46% 44% 62% 55% 54% 53% 54% 58% 54% 54%
Strip 44% 39% 38% 49% 44% 45% 44% 40% 45% 42% 43%
Dry Cleaning 7% 4% 3% 8% 7% 6% 5% 5% 7% 6% 6%
Bevel Etch 4% 3% 3% 5% 4% 4% 4% 9% 6% 4% 5%
7|8} 45% 54% 56% 38% 45% 46% 47% 46% 42% 46% 46%
FHolY 22,6 20.6 234 219 47.2 50.2 52.5 33.7 83.9 88.5 183.6
Foo/9E 22% 20% 23% 15% 30% 31% 31% 79% 21% 19% 28%
Yoy 6% -10% -20% 105% 108% 744% 124% 54% 55% 5% 107%
QoQ 1712% -9% 74% -6% 715% 6% 5% -36%
MIHo1e] 246 18.5 269 22.5 51.2 50.3 52.0 36.1 97.4 92.5 189.6
AJZO0IE 24% 18% 26% 16% 33% 31% 31% 21% 24% 20% 29%
HRIA| 4.6 -0.1 6.3 3.2 10.2 8.0 83 5.8 18.3 14.0 323
oIS 79% -1% 23% 74% 20% 16% 16% 16% 19% 15% 17%
20[¢] 20.0 18.6 20.6 19.4 41.0 42.2 43.6 30.4 79.1 78.6 157.2
=0/9E 20% 17% 20% 74% 26% 26% 26% 17% 20% 17% 24%
A& oS

OfLBH-



ol AHOIE YA NE MY HY

P U A2Y Weekly

1Q25 2Q25 3Q25 4Q25 1Q26F 2Q26F 3Q26F 4Q26F 2024 2025 2026F
o=y 31.1 347 90.6 51.4 30.1 38.4 105.0 75.1 215.5 207.8 248.7
Yoy -18% -14% 132% -47% -3% 11% 16% 46% 128% -4% 20%

QoQ -68% 17% 1671% -43% 47% 27% 173% -28%

HE 26.2 28.6 849 443 24.5 31.5 98.5 67.0 199.7 184.1 221.5
Descum 7.1 7.8 4.7 13.5 8.6 8.6 50.3 27.3 86.7 70.1 94.8
Reflow 133 14.7 39.2 253 10.1 16.9 44.0 335 96.0 924 104.5
HDIW 2.0 2.0 1.9 1.8 1.7 1.9 2.0 2.2 7.6 7.7 7.8
Plasma 39 4.1 2.1 37 4.0 4.1 2.2 4.0 13.9 13.8 14.4

7|Ef 49 6.0 5.7 7.1 5.6 6.9 6.5 8.1 15.8 23.7 27.2

VEE

& 84% 83% 94% 56% 81% 82% 94% 89% 93% 89% 89%
Descum 23% 23% 46% 26% 29% 22% 45% 36% 40% 34% 38%
Reflow 43% 42% 43% 49% 34% 44% 42% 45% 45% 44% 42%
HDIW 6% 6% 2% 3% 6% 5% 2% 3% 4% 4% 3%
Plasma 13% 12% 2% 7% 13% 11% 2% 5% 6% 7% 6%

7|k 16% 17% 6% 74% 19% 18% 6% 17% 7% 11% 11%

FHol« 9.5 8.5 41.2 14.2 7.5 10.1 484 25.8 88.5 73.4 91.7

Fo/YE 31% 24% 46% 28% 25% 26% 46% 34% 47% 35% 37%

YoY -38% -46% 189% -67/% -22% 19% 17% 82% 228% -17% 25%
QoQ /8% -17% 358% -66% -47% 35% 381% -47%

Mol 17.8 19.2 50.4 19.9 18.0 21.2 61.6 36.5 116.9 107.3 137.4

el 2.1 1.8 11.5 0.1 3.2 3.8 11.1 6.6 21.1 15.6 247

HOIME 12% 10% 23% 7% 18% 18% 18% 18% 18% 15% 18%

£0[¢ 15.6 17.4 389 19.8 14.7 17.4 50.5 30.0 95.8 91.7 112.7

#0[9Z2 50% 50% 43% 38% 49% 45% 48% 40% 44% 44% 45%

xtE: MO AHO|ZY A, OH5H

TIAAUA N MY HY (94 44oi2)

1Q25 2Q25 3Q25 4Q25P 1Q26F 2Q26F 3Q26F 4Q26F 2024 2025P 2026F

i) Sl 50.9 52.3 45.6 57.7 489 58.8 66.5 74.6 175.1 206.5 248.8

YoY 98% 17% 10% -9% -4% 12% 46% 29% 21% 18% 21%
QoQ -20% 3% -13% 27% -15% 20% 13% 12%
e 37.0 346 314 349 30.6 39.9 473 524 124.7 137.8 170.2
e 13.2 13.2 9.2 16.8 13.5 13.7 13.4 15.8 37.3 524 56.4
7|k 0.7 4.5 5.0 6.0 4.8 52 5.8 6.4 13.0 16.2 22.2
el

Mg 73% 66% 69% 60% 63% 68% 71% 70% 71% 67% 68%

g8 26% 25% 20% 29% 28% 23% 20% 21% 21% 25% 23%

ZIEF 1% 9% 1% 10% 10% 9% 9% 9% 7% 8% 9%

[y 13.2 11.9 8.6 9.1 8.5 13.4 17.6 18.9 38.5 428 58.4

Feo/9E 26% 23% 19% 16% 17% 23% 26% 25% 22% 21% 23%

YoY 2,532% -6% -1% -45% -35% 13% 104% 107% 40% 11% 36%
QoQ -21% -9% -28% 5% 7% 58% 31% 8%

NTol9 15.2 6.1 10.1 10.3 8.2 12.6 17.9 19.0 47.2 41.6 57.7

UM 0.2 20 1.1 1.1 0.9 1.4 2.0 2.1 3.8 4.5 6.3

gol4E 1% 34% 1% 1% 1% 1% 1% 1% 8% 1% 1%

£0|9] 15.0 40 9.0 9.1 73 11.2 16.0 16.9 434 37.1 513

=0/9E 29% 8% 20% 16% 15% 19% 24% 23% 25% 18% 21%

OfLBH-



UIE A 2 A% Weekly

NAEIA HIE A% HY (B9 4o
1Q25 2Q25 3Q25 4Q25 1Q26F 2Q26F 3Q26F 4Q26F 2024 2025 2026F
ozt 38.0 39.4 41.0 422 447 49.5 54.0 59.8 108.7 160.6 208.0
Yoy 126% 71% 24% 18% 18% 26% 32% 42% 58% 48% 30%
QoQ 6% 4% 4% 3% 6% 11% 9% 77%
Silicon Parts 36.9 38.5 39.8 4.1 435 48.2 52.6 58.5 106.0 156.3 202.8
7|&f Parts 0.1 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.4 0.7 0.9
7|Ef 0.8 0.8 1.0 1.0 1.0 1.1 1.1 1.1 2.3 35 43
TESTES
Silicon Parts 97% 98% 97% 97% 97% 97% 95% 98% 98% 97% 95%
Z|E} Parts 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
7|Ef 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2%
oY 12.7 13.6 15.5 9.9 15.3 18.3 20.1 16.5 23.6 51.6 70.3
Fgo/9E 33% 35% 38% 24% 34% 37% 37% 28% 22% 32% 34%
YoY 503% 354% 69% 6% 21% 35% 30% 66% 317% 118% 36%
QoQ 36% 8% 14% -36% 54% 20% 10% -18%
Mol -23.3 -22.5 16.2 11.6 16.1 19.2 21.1 17.6 15.2 -18.0 74.2
el 0.0 0.1 0.6 0.4 2.3 2.8 3.1 2.6 1.7 1.2 10.8
oIS 0% 0% 4% 4% 15% 15% 15% 15% 77% -6% 15%
+0(9 -23.3 -22.6 15.6 1.2 13.8 16.5 18.1 15.1 13.5 -19.1 63.4
=0/9E -61% -57% 38% 27% 37% 33% 33% 25% 12% -12% 30%

X2 WAEA, OfE

AYEAZ 27| Ay HY

1Q25 2Q25 3Q25 4Q25F 1Q26F 2Q26F 3Q26F 4Q26F 2024 2025F 2026F
ofj =4 78.0 75.0 8238 86.7 87.5 90.5 953 96.8 310.7 3225 370.0
Yoy 4% 2% 4% 9% 2% 21% 15% 12% -21% 4% 15%
QoQ -2% 4% 10% 5% 1% 3% 5% 2%
HE 49.2 48.8 52.0 54.5 553 56.9 60.2 60.2 192.8 204.5 232.7
1 23.4 19.9 25.1 26.4 26.4 27.7 29.1 30.6 95.0 94.9 113.8
7|Et 0.6 0.7 0.7 0.8 0.8 0.9 0.9 0.9 1.6 2.8 3.5
o £d|F
HE 63% 65% 63% 63% 63% 63% 63% 62% 62% 63% 63%
& 30% 27% 30% 30% 30% 31% 31% 32% 31% 29% 31%
7|8} 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1%
FHol 14.8 1.3 14.2 16.2 15.2 17.2 18.6 17.7 519 56.5 68.7
Fgo/9E 79% 15% 17% 19% 17% 79% 20% 18% 17% 18% 19%
Yoy 30% -29% 18% 29% 3% 52% 31% 9% 110% 9% 22%
QoQ 17% -23% 25% 15% 6% 13% 8% 5%
Mol 15.6 1.1 16.3 16.9 15.5 18.2 18.9 18.7 438 60.0 713
FHOIM| 3.5 1.1 3.8 2.3 2.8 3.3 3.4 3.4 12.0 10.7 12.8
=/ 22% 10% 23% 13% 18% 18% 18% 18% 27% 18% 18%
#0|9 12.1 9.9 12.5 14.7 12.7 14.9 15.5 15.4 318 493 58.5
=0/9E 16% 13% 15% 17% 4% 16% 16% 16% 10% 15% 16%

AtE: YHEE X, oS H
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S0 WS U Y SEZIF V2L

24.08 2411 25.02 25.05 25.08 25.11 26.02 26.05 26.08

ARy
e
gy LHT] E E_Exj
600(,62)0 7 AT} AHTP = = ~F B A 1/4x
26618 BUY 480,000
500,000 26515 BUY 430,000 -26.85% ~16.16%
400,000 | 26.54 BUY 330,000 -15.56% -10.30%
= (o) - (o)
300000 | 26313 BUY 300,000 32.71% 24.67%
26.2.24 BUY 250,000 -22.75% -12.80%
200,000 26.1.30 BUY 222,000 -22.46% -13.06%
100000 | 251217 BUY 155,000 -11.97% 477%
25.11.14 BUY 140,000 -26.46% -21.79%
0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 25.10.31 BUY 1 -22.83% -16.47%
2408 24.11 25.02 25.05 25.08 25.11 26.02 26.05 26.08 5103 v 33,000 8% 6.47%
25.10.15 BUY 115,000 ~13.74% -9.48%
2478 BUY 117,000 -34.38% -24.96%
S ¥ WY Y SEZVE DS
NYEES
12 &
ey LT E E_Exj
o0 | ——Skotoldx 2P il e SEF 7z 27205
3500000 26,626 BUY 3,600,000
3,000,000 | 26.5.15 BUY 2,750,000 -17.50% 6.15%
! 0 0,
2500000 | 226544224 Eﬂi 1;5)8888 8,4820 12.91 f
000,000 - 4. 600, -32.77% -23.44%
26.2.24 BUY 1,450,000 -34.45% -2421%
1,500,000 |
26.1.30 BUY 1,280,000 -30.87% -25.70%
1,000,000 | ] ]
26.1.14 BUY 1,120,000 30.91% 23.13%
500,000 1 25.11.14 BUY 850,000 -29.80% -11.06%
: T ‘ ‘ — ‘ 251030 BUY 650,000 -8.14% -4.62%
24,08 24.11 25.02 25.05 25.08 25.11 26.02 26.05 26.08 ; 0 °
25.10.15 BUY 580,000 -14.37% -3.79%
SR/ B Ui Y SEZ7F 2ig
=[ES
e
2 it Exjolzd 2z}
250(,02)0 : C[ES +7HTP = B kS & /A%
26.5.14 BUY 176,000
200,000 26.4.28 BUY 117,000 -17.82% 470%
261.23 BUY 67,000 532% 39.25%
150,000 |
25117 BUY 60,000 -26.46% -1.67%
100.000 | 25819 BUY 45,000 -11.52% 11.56%
25.5.20 BUY 34,000 ~25.84% -18.09%
50,000 |
0 : ‘ ‘ : : : : :
24.08 2411 2502 25.05 2508 25.11 26.02 26.05 26.08
SO WS U Y SEZI} B2AS
=ojol
128
1y L E | %Ex7
: 40{350 , so| 2%TP ol 4 a B2 2| /4%
120,000 | 26.4.16 BUY 84,000
26319 BUY 63,000 -30.22% -20.63%
100,000 1 26.1.19 BUY 41,000 ~16.45% 11.95%
80,000 25.12.4 BUY 39,000 ~26.70% -18.50%
60,000 | 25117 BUY 33,000 -24.52% -17.88%
20,000 | 25.5.20 BUY 15,500 -6.22% 64.19%
20,000 |
0

Ot 29
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B30l B U Y SEZIF 2R

FUx|LoP
e
o i exo =@t
30000 - el of 27TP ® 2 A T/5
25731 BUY 42,000
250,000 1 25520 BUY 45,000 -31.12% -26.67%
200,000 25516 S} B - -
o 20 } B}
150,000 | 25424 1@ 51t
24424 BUY 46,000 -3131% 772%
100,000 |
50,000 |
MMM
0 e
2408 2411 2502 2505 2508 2511 26.02 26.05 26.08
307 5 U Y SEZVE 2ig
moflA|0]
) Ly el SEX7} o
250,000 - ——Ioj|A70| AHTP %2 AR
2665 BUY 160,000
200,000 26515 BUY 128,000 -17.56% -867%
26325 BUY 105,000 ~14.46% 876%
150,000 1 26.2.24 BUY 90,000 ~23.84% -4.00%
100,000 |
50,000 |
0 e
2408 2411 2502 2505 2508 2511 26.02 26.05 26.08
SO B U Y SEZVL YL
mojAAHO]ZFA
9| EL EXtoA SEFt
T P EPY AxTP g 283 . —_—
26515 BUY 164,000
150.000 1 26224 BUY 120,000 -8.66% 1233%
' 25117 BUY 62,000 -10.92% 46.13%
25520 BUY 50,000 22.95% 10.60%
100,000 | : : :
25.5.16 i - -
- — 2518 BUY 67,000 -37.03% -925%
50,000 1 249.10 BUY 59,000 -31.97% -7.63%
0 e
2408 2411 25.02 2505 2508 2511 26.02 26.05 26.08
S3j07 W U Y SEZT DS
MEI A
< un Extolz =557
256080 (LD “5TP =T P me aaam
26224 BUY 210,000
200,000
150,000 |
100,000 |
50,000 |

24,08 2411 2502 25.05 25.08 25.11 26.02 26.05 26.08
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S0/ ¥ WO Y BEZI WAL
YUHERUZ
13e
o % =xjol2 2577
70000 | weloleaigx TP oo e P ma mamw
60,000 | 26224 BUY 65,000
262.22 g9 3 - -
30,000 7 2711 Not Rated - - -
40,000 |
30,000
20,000 |
10,000
24.08 2411 2502 2505 2508 25.11 2602 2605 26.08
B ¥F WY Y SEZIL g
MA|ARHA
12g
9| LH| E b 2R=7
200500 - LIENPCPN 2%TP i e nid Bz | 1/2/%
350,000 26.2.10 BUY 315,000
- o) 0,
300,000 | 25,520 D—I:J-BUYtq 282,000 1031% 8.87%
N - -
230,000 4 2245 35(51169 i OBLEYJé 310,000 9 9
200,000 | 0. ! -31.68% -20.16%
150,000 249.10 BUY 250,000 -23.60% ~15.40%
el 24424 BUY 200,000 -11.72% -0.80%
100,000 |
50,000 |
2408 2411 2502 2505 2508 2511 2602 26.05 26.08
Compliance Notice EZISE ALY Y EZO|A HI2FAl
* T 20269 8% 3% T OfTUAR K22 1901 Ef Ot QK| GrEHT o EXjo|7H0| QU7|7te FHY O[T 17}YE 7|FE0E HE
* £ XI2S T IR AERIZ D) XRO| YT 2O A0 QoL Y
U 2HIS R] igton, olo] oj7iS HYOPY| Hg0I0l 412 Opf X0l * 7l ER
au, BUY(Oii4)_SEZIIH ®Z2 Ch| 15% O 4+ Of2
o & XjEL J|HEXP S M| 3% AP T ZOF AFAIO| 014 Neutral(FE)_SHF77F ®EIt CHH| -15%~15%
£ MEE JREXDH 5 5 MO AR Hget Aol et . s skt 1
¢ 2 X2S Tot of el AS(UZ ) 20264 8Y 3 X UGS Q7SS
S0t UX| FEHC . Aljo| B
* HO|UL/= EXIXIZU(E; AA-GAPPE Q80N HEO| 52 MY = ZEEZ|Q Overweight(d| SCH)_ASX| 47 BXHX|4- CHe] 15% Oy 5 oI
HIF /7 HA| S0l 28T W02, W HE WY ojgof Tojolx) S Neutral(F)_4FX|471 BIf|4 Cil] ~15%~15% 52
Underwieight(8| 5 54) 23X 47} Safi|4 Ce] -15%-~15% 5%
2 ZARIEE DO SXj0| YRS HFY SHOR LRI, ofmt FLo|E o =
6 ) 9 U B 4 AU, EO i KE0| 42H (182 TPt A2 olot SeE il i SR e e ]
SEFAEEL Hl& 98.63% 1.37% 0.00% 100%
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