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Stock Data

HUARER 71& StEQlol, AE2|X|
S&P 500 (07/30) 7,437.63
EOVESIVER: &S] 333.43/323.27
523 2|1/2K ($) 344,57 / 201.5
AIPHEEY (4at$) 4,897,205
REFH & (I 14,687
LR AL (3M) 56,206,467
Earnings & Valuation

(43t $) FY24  FY25 FY26E FY27E
B 391,035 416,161 478,463 523,231

oy 123,216 133,050 155,098 167,847

OPM(%) 315 32.0 324 32.1
&0|2} 93,736 112,010 128,694 140,229
EPS 6.08 7.46 8.75 9.69

BIt2(%) -0.8 22.7 17.3 10.8
PER(HH) 338 34.2 38.1 34.4
PBR(HH) 60.5 51.2 42.9 29.9
ROE(%) 157.4 171.4 132.6 108.3
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Performance & Price Trend

12018 (%) ) M M 1M
=l 26 152 85 606
S&P Index 86 08 72 173
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Xt&: Bloomberg, 71253 2|AX|
F: HMMALE 2026-07-30 E2H1 7|F, GAAP J|E
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T2 FY26 3Q HHAMA Him YoY H|m QoQ Hlm
(442 USD) oaX| HAM A ble] FY253Q A4M¥E FY262Q ANE
o= 109,417 108,853 0.5% 94,036 16.4% 111,184 -1.6%
Feo|e 35,695 33,424 6.8% 28,202 26.6% 35,885 -05%
FHOIAE(%) 32.6% 30.7% 1.9%p 30.0% 2.6%p 32.3% 0.3%p
0|9 29,789 27,711 7.5% 23,434 27.1% 29,578 0.7%
EPS(USD) 2.02 1.89 7.1% 1.57 28.7% 2.01 0.5%
XtE: Bloomberg, 1S5 2IMX|  F FMIMALS 2026-07-30 EEHI J|Z, GAAP 7|=

OfZ 3% UK MAA T
T2 27| A Fibdgal WES
YoY YoY YoY YoY
H
(442t USD) FY26Q4 yYS FY2701 NEE FY26 NYE FY27 NEE
H=H 114,878 12.1% 154,662 7.6% 478,463 15.0% 523,231 9.4%
ol 35,612 9.8% 53,020 4.3% 155,098 16.6% 167,847 8.2%
FUOIAUE(%) 31.0% -0.6%p 34.3% —-1.1%p 32.4% 0.4%p 32.1% -0.3%p
2=0(Y 29519 7.5% 44,212 5.0% 128,694 14.9% 140,229 9.0%
EPS(USD) 2.03 9.7% 3.02 6.4% 8.75 17.3% 9.69 10.8%
XI&: Bloomberg, 712FH 2IMX| 3 HMMALE 2026-07-30 EEHI 7|F, GAAP J|E
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(43t Sray) FY3Q25 FY2Q26 FY3Q26 YoY(%) QoQ(%)
[GAAP]
o= 94,036 111,184 109,417 16.4 -1.6
Product 66,613 80,208 78,678 18.1 -19
Service 27,423 30,976 30,739 12.1 -0.8
OHEt 50,318 56,403 54,647 8.6 -3.1
=50l 43718 54,781 54,770 253 0.0
RapulalE= 15,516 18,896 19,075 229 0.9
R&D 8,866 11,419 11,729 323 2.7
T2 6,650 7,477 7,346 105 -18
Feiole 28,202 35,885 35,695 26.6 -05
Fgeloll =171 -52 572
MIEol 28,031 35,833 36,267 29.4 12
HOINHIS 4,597 6,255 6,478
0|2 23,434 29,578 29,789 27.1 0.7
EPS(Ea/F) 157 2.01 2.02 28.7 0.5
S| JIEHREA(WOLE) 14,948 14,726 14,715 -1.6 -0.1

[HlolH]

WNI=ERTES 94,036 111,184 109,417 16.4 -1.6
ofm|2|7t 41,198 45,093 45,781 11.1 1.5
4 24,014 28,055 29,395 22.4 48
5= 15,369 20,497 18,816 22.4 -8.2
a2 5,782 8,401 6,554 13.4 -22.0
7|Ef OFA|OFEHTH 7,673 9,138 8,871 15.6 -2.9

EASIE RS 94,036 111,184 109,417 16.4 -16
ofo|Z 44,582 56,994 54,252 21.7 -4.8
o 8,046 8,399 10,352 287 233
Oro|mHE 6,581 6,914 6,191 -5.9 -10.5
Wearables, Home & Accessories 7,404 7,901 7,883 6.5 -0.2
Sevices 27,423 30,976 30,739 12.1 -0.8

Xt&: OiZ, Bloomberg, 7125H 2|AX]
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