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FEHNE F2K|®
251230 260724 260727 260728 260729 260730
EVIONE:S KOSPI 4,214.17 6,690.62 6,755.75 6,023.66 5,663.24 5,593.56
s -6.39 -406.27 65.13 -732.09 -360.42 -69.68
SHE(%) 0.15 -6.07 0.96 1215 6.36 -1.25
NIEEH(Z ) 3,478 5,480 5,534 4,933 4,669 4,611
N&/st 45 295 280 449 33 81 543
o 481 508 320 774 714 239
0|SETHMA) |5¢ 4,158 6,770 6,818 6,673 6,446 6,145
20 4,09 7,433 7,350 7,232 7,001 6,956
60 3,968 7,774 7,777 7,766 7,749 7,733
120 3,605 6,706 6,720 6,727 6,731 6,734
olZ2x 52 101.35 98.83 99.09 90.27 87.86 91.02
20 102.87 90.01 91.91 83.29 79.86 80.42
N (%, 10%) 60.00 60.00 60.00 60.00 50.00 40.00
REEWE:S REEGES 40,820 39,766 27,572 33,126 45,739 37,886
5MA 43,404 38,115 36,712 35,516 37,187 36,818
20MA 40,564 44,872 43,658 43,458 43,496 43,050
A=z («d) 132,135 309,920 242,947 360,739 492,174 383,209
VR (%, 20) 120.19 80.53 96.10 96.97 78.63 80.10
ADR (%, 20¥) 88.64 92.39 101.20 84.49 81.34 79.70
MEXE KOSPI200 605.98 1055.58 1069.22 94569 887.20 872.49
ME FZ2gE 608.00 1063.50 1074.50 956.75 898.65 867.60
A% Basis 2.02 7.92 5.28 11.06 1145 -4.89
TAS FQRE
251230 260724 260727 260728 260729 260730
TR’ KOSDAQ 925.47 748.22 764.86 705.85 662.68 644.78
s 712 -42.06 16.64 -59.01 4317 -17.90
SHE(%) 0.77 -5.62 2.18 -8.36 -6.51 -2.78
A 7B H(ZH) 506 416 425 393 369 359
M55 845 656 370 1,003 141 150 734
ot 983 1,269 618 1,540 1,534 926
0|5HAMA) |5Y 923 759 762 752 734 705
20 925 822 818 807 79 780
60 897 995 988 979 970 961
120¥ 855 1,062 1,059 1,056 1,051 1,047
o4z 5 100.32 98.64 10043 93.86 90.24 91.42
20 100.02 91.00 93.52 87.45 83.41 82.64
R (%, 10) 40.00 40.00 40.00 40.00 40.00 30.00
HANEX & ZEEGIES] 81,890 50,019 41,486 50,678 63,822 45,643
5MA 87,040 50,544 48273 48431 51,173 50,330
20MA 86,538 54,695 53,126 52777 52,663 51,939
Helth = («d) 105,571 51,770 44,616 47,703 64,884 44,929
VR (%, 20%) 121.46 62.50 77.00 62.15 62.37 49.61
ADR (%, 20%) 87.20 84.11 92.71 78.25 73.00 69.11
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RSN hof St

(o) 4 o 53 I oj20l Hel
e 9,767.68 210.64 975.86 62,292.54 28,569.87 108,680.27 160,242.32 112,039.55
oy = 7,812.61 46.31 2,028.78 66,094.45 25,857.04 109,485.49 173,522.42 97,730.71
=0i2~(07/30) -1,955.07 -164.33 1,052.91 3,801.91 2,712.83 805.23 13,280.10 -14,308.84
=0{2~(07/29) 3,456.44 -126.13 1,259.97 3,380.85 18,562.61 31,769.45 -12,502.17 -19,700.98
=0{2~(07/28) -10,852.08 -183.94 21349 1,164.82 6,946.99 1,830.31 -45,008.77 43,151.97
£ -28,142.61 -1,064.71 8,553.28 8,310.07 28,723.48 28,359.24 -171,055.20 136,644.94
H2 =8 -52,042.06 -35,152.18 -76,521.37 -79,015.46 652,054.62 378,811.21  -1,654,219.71 1,128,382.60
DAL S
(et 4 o FE iz 3ssa|  slmed 9/30) Hel
= 955.12 4.89 119.19 1,084.43 3,963.17 6,905.00 15,397.11 22,382.07
= 592.89 2.20 50.90 645.21 3,506.68 5,469.52 17,880.49 21,274.24
=014~(07/30) -362.23 -2.69 -68.29 -439.22 -456.49 -1,435.48 2,483.39 -1,107.83
=0{4~(07/29) -507.25 -2.63 -36.25 -411.25 1,952.35 1,474.01 3,081.94 -4,579.38
=0{2~(07/28) -1,102.74 2.23 -81.80 -280.26 99.44 -1,345.25 859.89 480.34
£ -2,790.87 -44.06 -590.68 -3,266.76 5,575.56 -2,196.54 -112.47 1,386.35
H2 8 -1,662.96 -298.33 -3,762.86 -4,510.76 132,106.51 89,240.63 58,980.64 -98,644.02
SN
(AoAR) 251230 260723 260724 260727 260728 260729
IH0E 87,399 104,298 105,637 109,168 107,199 109,593
IM0|EIS BHE 27.2 31.0 34.2 26.3 38.1 50.8
NRERTT RINEHANE 17,136 25,839 25,746 25,836 26,272 26,175
AL 10,163 6,911 6,926 6,906 6,922 6,820
0= 941 946 1,032 1,078 1,224 1,200
IUFAY 108,373 202,299 191,530 193,249 175,842 167,251
T4 (B¢ (239 =LFAE) 7,592 -10,768 1,719 17,407 -8,591
T9U5H A FHY 100,204 139,362 137,917 136,915 135,800 133,766
(B8) (239 s FAF) -1,014 1,445 -1,002 -1,115 -2,034
FA2EY 10,747 11,838 12,045 12,053 12,041 12,038
HH=EY 23,275 35,230 34,923 35,057 34,472 34,253
W £A5H 213,688 213,375 213,469 213,503 213,842 214,186
MMF 196,901 246,117 248,038 249,074 251,315 253,541
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RN 712 2 21501 £ il 5=

SO =A9] (H) A ()

7| 2=l 7l o=l
SK A0 1,824.4 | P 887.9|2EgI2 656.9 | SK at0|< A 5,826.8
SK sto|H A 828.3 | SKO|H{H A 320.9 | etstollof ZAH 0| A 337.9|SK 230 1,651.6
KODEX ZAEH503E2|X| 7459 |DB &3 2 H 271.3|KB 28 325.8 | 2GRt 1,465.5
9539y 7055|KB 28 2456 | Ot B HAE 3236| 2853Y 620.0
KODEX 200 576.6 | soLsk sto|- At 2T S0l AX 219.7 | LG &1 301.3| KODEX #[HE|X| 4435
s 576.4 | &9 35HH 2136 | SN 297.9| st51M 4142
KODEX AR Z2 a2l x| 523.3 | KODEX 2004291t A2X 186.3 | DB £alf 2 & 2914 | GRS 346.5
KODEX #|H2[X| 434.6 | S-Qil 177.6 | SK O] Hj|0| M 2832 |LGO| - 311.9
KODEX TAEHM50 409.2 | stLt=8XF 1575 | AH4HIO| 2R A 279.3 |HD &C{Y ES 288.5
FSEFSPN] 369.8| HD &t 55Y 146.5 | HD = ZMa| & 2336 |LCHEEHL 285.9
TAS 7| el=el =2 i 35

FIHZAS] (A) A ()

U= 2=l 7|2 2|=0l
FHAILAY 2127 | BQIEREHEA 154.7 |22 39.8 | IO AA O] 2143
HA 169.5 | SiCFH A 86.4 | 0|2H LA 307|022 180.8
o A 0f 167.5 | | AL X| 84.7| ZAM 7t 2|0t 28.8 | EHA& 165.2
2olIPs 132.7 | XA Mofl L] 54.0 | T2 A A] 248 | FEAxLAHEY 1624
=2o/¢Y 1210 | EEE X 48.7 | K| A4 0fl LA X| 246 | &2 IPS 158.9
YOELZHEIA 75.1| A7 |LEA 369|HEE 20.1| 20/ 135.1
2|71zHt0| 2 747 | HStEH 29.1| AIE W< 16.8 | M| =Ltz A 100.9
=L 63.4 | 0| ILHA 2719 | SZEEYA 15.5 || ZZZH|H 93.0
QUE 2 54.7 | ZAMZLR 2|0t 275|224 13.9 | 2|71 0|2 87.4
EET 54.2 | OFZ & 19.1 | AO| A 13| ZSE[#7X 79.6
g 2 X Ee EEA0IH, EEXE AY AL ZH|OIK|(www.myasset.com) O A 2415 = QUELICE
HE/OIE M9 B

KOSPI200 KOSDAQ 100 INDEX
M5 M9 of=h A9 N5 49 of=h A%

32 | 4sEM) 32 | omEBm) z2 | MsB() 32 | omEBM)
LGz 1.0 | AgH7| 146|022 A7 | EHFHA 175
HD Bt= Mo 10.0 | &HEHT|2 126 | | ZZ2H|Y 42| FgAxRHAEY -153
OtZ HA 99| HHIZEY 1.9 | HM28A 35|EHA -12.5
DN 2 EZE|E 98| F422B 116 | NGEEE 2 3.3 | Do &7A0] 17
[Nep=t-rabas 9.6 | AAIA -109| Y22 2.7 | T2 AR 1.0
OFAllof 86| F4 9.9 | AEYH 27|HEE -10.7
=3 ER0|0f 8.6 | LSELECTRIC 82| AROREHZ 2.7 | 83™Xt 95
DL O|HM2R(X2h 74(LS -8.2| CJENM 24| Z7HAAA 95
Pl 7.0 | O|&=HEFA & 75| 7PIA Y= 20 |YoELEREIA 9.1
BH3L0j 0] 2AH 0] A 6.8|LGO|'cE -7.4 | D YE| 1.8 | M FEH A 9.1
= 215 AIE2 KOSPI 200 =, ZAS A2 KOSDAQ 100 INDEX L &&/512tE(%) =RILICt
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= =2 O o
D (pt, %) D-5 (pt, %) D-25 (pt, %) YTD (pt, %)
Ay | MR MSCI World 48218 16 47889 07 47439 16 44304 8.8
g MSCI EM 1,563.0 0.2 1,628.0 40 1,730.2 97 1,404.4 1.3
=0 o= DOW 52,208.1 12| 51,9473 05| 518489 07| 480633 86
et S&P TSX 35,505.8 05| 35369.1 04| 34736.1 22| 317114 12.0
74 Y= FTSE 10,897.3 01| 10,7362 15| 104616 42 9,931.4 97
A CAC 84856 09 8,372.3 14 8,385.5 1.2 8,149.5 4.1
=g DAX 25,612.0 06| 250990 20| 247404 35| 244904 46
o|&z2/ot FTSEMIB 52,1044 13| 51,8022 06| 516389 09| 449445 15.9
ol =213 BOVESPA 177,158.9 19 | 174,042.0 18| 170506.7 39| 1611254 10.0
WA M.BLOSA 67,2904 12| 66,3833 14| 662780 15| 64,3083 46
Of23E|LL | AMERVAL | 3,304,917.8 22 |3,283,854.0 06 | 3,110,490.0 6.3 | 3,051,617.0 83
OFAOF 5= Shanghai 3,804.7 06 3,814.2 02 41108 74 3,968.8 4.1
a= Nikkei225 61,867 4 07| 646112 42| 691750 106 | 50,3395 229
3= KOSPI 5593.6 12 6,690.6 164 8471.0 -34.0 42142 327
oj ot Weighted 39,933.3 03| 436548 85| 46,0436 133 | 28,9636 37.9
0[N0} | KualaL 1,720.4 03 1,701.0 1.1 1,682.1 23 1,680.1 24
Ol A0} | JAKARTA 6,186.4 16 6,196.4 02 5,883.9 5.1 8,646.9 -285
H E VNI 1,744.7 23 1,686.1 35 1,878.0 7. 1,7845 2.2
-2 S&PIASX 8,967.7 0.8 87723 22 8,808.4 18 87143 29
ol BSE30 77,928.2 04| 76,0598 25| 76991.2 12| 852206 -86
7 9 NEE B Y AR S2 vigsiol EYE0t Y Xirs HY/AHY Co|EE 7[FE0E Ty
=24 2|, 5, 4F 7IE(HRet 2718)
D D-1 D-5 D-25 YTD
22l(%) o= (1048) 467 468 469 447 417
=2 (1048) 3.16 3.16 3.20 2.86 2.86
AHO (10H8) 3.60 362 367 3.34 3.29
O|Er2(0} (104 8) 3.96 3.99 405 363 355
ad= (10HB) 2.81 277 2.79 268 2,07
8= (39 8) 3.83 3.80 392 3.70 295
stg 2A/g2(d) 1,440.00 1,442.06 147563 1,548.73 1,444.62
2/ (J) 8.93 8.93 8.91 953 9.22
2R/FE(2Y) 1.15 1.15 1.14 1.14 147
S0 (212h) 6.75 6.77 6.78 6.79 6.99
{7t W.T.1($/barrel) 836 845 89.3 695 57.4
Brent($/barrel) 89.0 84.1 100.7 729 60.9
BhE | DDR4 8Gb($) 33.99 34.19 3333 3159 22.85
NAND MLC 128Gb($) 247 247 247 247 2.48
4E 2($/02) 4,100.1 4,036.3 4,050.2 40385 4,341.1
2($/02) 59.3 59.0 587 59.5 70.6
T2($/ton) 13,581.0 13,685.0 13,808.0 13,2785 12,423.0
o = (USc/bu) 11773 1,178.0 1,2375 1,116.8 1,030.5

A2 Datastream
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YUANTA

FANF RIE - 224

MIE{E LS| Top Tier 7IY H|x

M Sl 1 A5 UE 1270 ol & | 12708 ofl &
USD(EtR])  KRW(UR) | FZH%)  HZH%) PER(H#) | PBR(t)
APPLE nj= 48972 69,710,000 37 152 38.1 429
. ALPHABET nj= 40808 58,088,000 50 656 176 57
MICROSOFT 0|2 33497 47,681,000 182 209 230 59
AME R} e 8767 12,481,805 2138 359 46 20
EXXON MOBIL nj= 6506 9260393 0.1 14.8 138 24
-~ PETROCHINA =2 2975 4235606 04 19.7 86 10
CHEVRON 0|2 3830 5451911 A4 16.0 13.2 20
SK 0] ‘=t 0|4 3= 137 194,749 127 213 124 08
IND & COMM =2 4100 5837115 6.1 153 79 07
o CHINA CONSTRUCTION BANK 52 3213 4574488 74 16.0 6.1 06
=c HSBC HOLDINGS 9= 3672 5226871 39 109 125 20
=R oAES e 331 471,328 33 43 8.1 08
WAL-MART 0|2 8841 12,585,000 25 419 38.2 8.3
o PROCTER & GAMBLE AQA 3352 4771795 20 18 206 6.1
COCA—COLA nj= 3807 5419576 9.0 89 268 10.2
KT&G e 135 191,946 34 8.7 147 20
JOHNSON & JOHNSON o= 6,165 8775635 13 07 220 70
. NOVARTIS o= 3203 4,560,666 0.7 0.2 178 64
PFIZER AQA 1420 2,020,931 04 34 84 16
=M k2 9 13,209 74 59 7.0 09
CHINA MOBILE 53 2379 3,386,517 42 14 138 11
" AT&T o= 1590 2,263,926 11 1241 99 14
VODAFONE GROUP gz 370 527,233 28 19.9 138 07
SK =a2 e 120 170,329 243 102 14.0 12
THE JAPAN STEEL WORKS Y= 34 48,975 48 -39 252 24
2 NUCOR o= 585 833,273 66 154 149 25
° BAOSHAN IRON & STEEL 53 202 287,513 49 15.3 124 07
POSCO sk 167 238,121 73 54 122 04
GENERAL ELECTRIC e 3684 5243688 17 50 450 204
o SIEMENS = 2542 3618941 55 04 256 33
UNITED TECHNOLOGIES 0= 2889 4,112,837 25 130 296 42
AN S e 341 484,881 79 -36.1 177 08
TOYOTA MOTOR o= 2858 4,068,998 6.0 14.7 104 10
S VOLKSWAGEN =9 441 627,467 40 6.0 44 02
HONDA MOTOR Y= 474 675,145 66 128 14.3 05
R 5= 508 723819 185 284 84 07
DUKE ENERGY nj= 983 1,398,769 23 0.2 18.8 18
_— ENEL WEE 1153 1,642,057 02 24 137 28
NATIONAL GRID 9= 802 1141242 40 5.1 13.2 14
s=ma 5= 149 211,848 76 13 ; 04

RS 22 5 HAY F Iojcls| SUS, F7FS A2 05 YUY T Zoirle| £IE

Af=: Datastream
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XM=
0|'*|0|' 'I'H [<) % » Yuanta Securities Investment Consulting (CHZH) X2

=) =EZE YD ATKEY o EHY 01

Al =20 =23 Exjo|A T T E ]
tht | 352 = Xl (WD) (TWD) (%) (TwDmn) 8 Lorg %)
TSMC 2330 TW BUY 2205.00 3300.00 42.3 57,180,876  25/11/5 51.0
X|EHZA 3017 TW BUY 2110.00 3610.00 39.7 828,266 26/6/5 -18.8
* X|El 3005 TW BUY 110.00 130.00 -6.0 68,674 26/7/6 0.0
Ofz=A 2357 TW BUY 737.00 1200.00 34.5 547,414 26/3/5 42.3
ol0|&E|I= 2049 TW BUY 283.00 400.00 459 100,123 26/5/6 -10.3

Z:1) 27 2026.07.06
* B0 T2 7P SEFVL O] MBS 4 28

OEMIE 1Y 2 BIPIE 229 (-20%) B M. (2, B8 S8 M8 Rl 7ts)

X2 Bloomberg, Yuanta Investment Consulting (CHZH
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YUANTA
TESTES

dia

7t =28} YID AR .. EHOE
NERE-EL z=ac Exo " " MY
Wk N ESY 25 Kiel RMB)  (RMB) %) (RMBmn) EOPCEN)
o HOLD-
A 600036 SH MOCD 4055 5000 37 1038975 25/9/5 52
ZNEH 600030 SH  BUY 2849 30.00 03 409250  26/4/1 16.2
S NOT
A 2% _
K 2 I} 301308SH Ol 33878 384 143325 25/11/5 308
20| L{R|ZA 601868 SH NOT 2.57 - 9.4 98.749  26/6/5  —11.1
ad RATED : : : :
b =28} YD AR L. EHA0E
NERE-EL z=3c Exo = = MY
b i 288 5 X2l (HKD)  (HKD) ) (HKDmn) MY Loz (o)
IOt 01211 HK | BUY 94.80 10800  -0.6 956,037  26/6/5 5.7
53 T ies 02510 HK | BUY 8.96 950 169 14752 26/7/6 12.4
olEjATR 02020 HK | BUY 7960 90.00  -12 222614 26/4/1 2.0
7 =Ez) YID  AZEEY . xHQ0E
7 Al =20 z23C Exjo|A ™ ™ ES S]] ~
b AR 3= S5 Al (WD) (VND) (%) (VNDmn) 82 rom (%)
OpAOFS 3t ACBVN | BUY | 2235000 2680000  -6.9 129.728.831  26/1/7 9.0
EEE] VNMVN | BUY  61200.00 73500.00 0.0 127.905.273  26/4/1 02
H."EI_P
HorE GMDVN | BUY | 7640000 89000.00 252 32584226  26/4/1 13
PC1TIE PCTVN | BUY | 2165000 25911.00  -40 8904328  26/6/5 16.1
Z1) Y7t 2026.07.06
* ASHEO] TR} 271 SEAT} O] MBI 4 98
»* EZM7IZE 1 2L} BIPIE 2AH (- 20%) %— XﬂQ\ (H, AAE ZEA M2 0| 7ts)
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TSMC (2330 TW)

EXtolA BUY
Z7t (TWD) 2205.00
=579} (TWD) 3300.00
Al7E5% (TWD mn) 57,180,876
MY 25/11/5
MY 0% +AUE (%) 51.0

> AATI2 2026 ME YFES TE7| OiHl +10.3%2 HAIRKRD, Ol ZUMAQL +7-8%E
Yok +E. WES0AE BA HH2 67.5%2 MAl YAE 2026 EPS YRS

7to]
NT$23.92 4% &8 Z™(HE7| thH| +8.3% / HA THH| +55.6%).

P 20263 CAPEXE 2F US$56bne=2 FHED, 2026 Z2f 7|& Of

=
HE O] +30%0K +30% 01O A% N8l ZMo| XL Al E B

ISt N30 SEHE HY.

> TSMCE Al AlCHOl 124 7[sta 87t Cialelpin MEHBY 712 2338 si=g 202
OB, B% 2317 MEBY U HEH I 20MIA oj0] U U= 948 HOE HEt

X|ZH32 (3017 TW)

Extol BUY
27+ (TWD) 2110.00
2HZXI} (TWD) 3610.00
A7tEY (TWD mn) 828,266
MY 26/6/5
FHY 0% £UE (%) -18.8

P 20274 MI455 E3t 7MY 40% A&l 1508~1602 t2 =F. AVCE Meta HH S MA|

x22 #wst 102 o, 52 ZIANR Aeid B,

> 800G/1.6T BEUAlH DES 2026/2740) 2H5OR Umol” MY, AVCE ZEUAY D5
42 2240 NPl SFUHZA 202745 00| s 043 7017} o,

% OIEH Mg KBS @A Y, 2) HUBS 55t HIF 45, 3) AMD MI4ss

4% WS 2O AVCH CiEt 3N AZ RX. SEIVIS NT$361022 4&6tn BUY

X|&| (3005 TW)

ExtelA BUY
=7} (TWD) 110.00
2HZ2I} (TWD) 130.00
AZHEY (TWD mn) 68,674
FHY B
FHY 0|5 295 (%) 0.0

> 2026 &2 BE &0t sl=21t 42 & S2 Zol0| 0 ME7| thH[10%, M H| 5% S7t8
202 MAUsHH, EPSE NT$2.112 OA(HE7| thH| +21% / M CHH| -6%).

P Getac?| E2 AlY2 OUA XZ F20| 10t S71¥H, Sot= 4€EH AEE. E2 HEO|
&5 14 U 27|= HEH 0129 5~10%2 XHX[5H, 2027H0= S B2 AES Ao GArE,
> 2HZ7F NT$130(2H26~1H27F EPS NT$9.3801 14HHS H)9t £X[ol7d BUY QX|. E2 HZ
AZSH 27| FEE MY, J2T F7t WR00IH0| 3E XE SEORK HS Lo

Off thali XA M= |AI

Of+=A (2357 TW)

EXtoA BUY
Z74 (TWD) 737.00
Z2HZ=Jt (TWD) 1200.00
A7tEY (TWD mn) 547,414
FHY 26/3/5
ZFHY 0|F 205 (%) 42.3

» 25}l Computex TaipeitlAl RTX Spark® ProArt P16 LESS SA|. SAIQ 22 LEE AR
HQE0| 2 7% #FUS Zotst o, MHEL 20274 O1E NT$700bnS 7|0{5HH FA| OHZ2
6.5%2 RHA[g MY,

> Nvidia2| Al VR200 HMZEO0| 20263 5iEl7| EAIE OIFQ 72O, OlpAQ Jl&d2 o
MEQHSH XS 9T U= A0 T 20261/20279 M B2 iE MNES 212t A

THH| +119%/+18%2 OINEN, £2 4% 520 2 HY.

> AZTH Al MH HEIF RTX SparkZt E4E Al PC £ SHE K BUY |AL SHFIG
NT$1,2002 20274 Ofl&f EPS NT$81.8101 P/E 1584E X &

S10|2HI3 (2049 TW)

Exjoiz BUY
Z7t (TWD) 283.00
SHZF7} (TWD) 400.00
A7tEY (TWD mn) 100,123
FHY 26/5/6
FHY 01T £AUE (%) -10.3

> 1026 EPSE NT$1.62Z GIMRISE 10% A3|. Ol= UOME Q8 1Z4AL 0IE HIE 2,
&g, &2 =Y X700 = UTR(Universal True Rate) 7i&Qoz 491 X7}
712l

Hu o

o 2
0.
2

> 2Q26/3Q26 EPS MURIS DT 26%M & Z&SH NT$2.1/NT$3.12 AHAE Ol= &8

=2
A 2 23 A £2 35, a8 1Y, REHQ Ty SRS et AY.

p )

> EA B EE 23 A £ WM ME g X IR WR00IMY SHO| 2F SUKE
Aoz B EXolA BUY KX, 2026 EPSet P/EQ| 40HKE X&dH SHF7H NT$400S HAL

Yuanta Research



YUANTA
ofAlo} £

op

STSA =SS

233

—  rO=
=AM23 (600036 SH)

EXtolA HOLD-OPF > 2025 FH0| M ThH| 0.01% 7t XbiFFHEE0/2 MA O 1.21% 37teh SAt
Z7t (RMB) 40.55 AUMO| RMB17XEZ Emjs 97t Z7(0] RMB2XZ HoMH AlDES 71237,
2HZ7} (RMB) 50.00 RIATEIMHIA 242 200 HMEA HH| 21.39% 233 20261/20273 £0[2l9] Ful ChH|
AIZFEY (RMB mn) 1,038,975 8.1%/7.5% &7t2 Mgt £X2|74 HOLD-OPF, 2E=7 RMB50.02 {XIg.
=X 25/9/5
ZHY 0|3 0I5 (%) -5.2

> 1026 ¥+l RMB231.62AFE [HH| +40.9%), XIHZEF40l2] RMB102.294(KA ChH]

x* E o il
?S|_|o'-'"|;l (600030 SH) +54.6%)S 7|2, K[HEZ=20]2/2 H2OZ RMB10bnS A3|.
ek BUY > HE 2EZM SAKS BAE ARIO QFEEQl ST AR Aol MBS ZAIN Al P
%7t (RMB) 28.49 JhMS X%, Z2fet A0t PRl 2AT | X|HS HIHOR, F4] QM AH Q4N
28%7} (RMB) 30.00 MMALE RIAER| S st 20l MEX X2 QXS USH, &7| AYET X|&Ho=2
AZEEY (RMB mn) 409,250 PALCI
FHY 26/4/1 > 2026/20274 X[EfFEZ40[Q) B7tg HUX| A H| +13.6%/+8.5%S KA. X274 BUY,
FHY 0|7 2AE (%) 16.2 Z2HZ7 RMB30.02 $X.
=
EHEXMIL (301308 SH)

o7 T > H2E SHOZ 32 U U= SALY 1026 MM J|HRIZ I ABloHH FR0(Ql 1.33H)
e 35875 Z7f3t RMB99.099], £0/2] RMB38.622(2 7|28 SAF Mue XA OfH| of 50% Z7tt
;nx7 . RMB1802ig 7|28 zlZ @A ZZY XS &0s| &5t 6 CH9l OEMSHQ|
=E2} (RMB) MIIZBAKLTAT MOUS HZHOZ M3l 0[0] T2t ZUEQl Al 48 Z7I9F Mt %
A7HE% (RMB mn) 143,325 7hA0] SA| M0 M2 457t XIS E o8 =Y.
EL 25/11/5
ZHY 0|3 2015 (%) 308

E0|LX[HH (601868 SH)

£xjol
7t (RMB)
SHZF7t (RMB)
A7t5% (RMB mn)

T
o
o e

0l

TAZ (%)

fon

NOT RATED
2.57

98,749
26/6/5
=111

> XuiA QIX|: CEEC= 100% Xt2|Al2Il China Electric Power Planning & Engineering InstituteS
Soff ‘=0 SHYEHV) + 27 MY + HAREY MY S OfRE2= g WRHRIS 756t 2 ¢
He Y 2R7IY & ot E5F =7 XHQl ARE-MH A Al=ol et SEN HotE R

QU20, 0] & OHX| 22 237 HX|Q|

SAs et

> 4% 5 o RMB3Z PO £FMIE HKSHL
65%E RHAl. O17|00 Qingyang HIOIEfME Z2AHIL 2BS AIRGHEA,
BIDEROIA 30t 20| 2RlE= 7|9z Het 5.

> BIOOI B2 SA= oM P/B THI DITOIM e Q0] Y UE I/IIAS2MC
QDR OUAX| 2 AlHS| ZE7F HES SAIM 25
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S3x = 5
2E23M FH

HIOkC| (01211 HK)

£xtolA BUY
27t (HKD) 94.80
2HZAJ} (HKD) 108.00
A7t (HKDmn) 956,037
2HY 26/6/5
FHY 0|7 245 (%) 5.7

v

68 SAt B2 2026 XNSZC=Z 40T IS SSSIH A MY 2E. Ol F2
& S ROl YMsthet S XISAL TN Ay ZLX| Mo 712l

SAE GAF 2026~20273 Ol EPS 7IE 212t 16.681/14.840] 2= 20, Ol 7|
A B 238§ OfH] W2 +F0|Ch. 22Y EV AFM M=X X9, HE {2 =,
o 1% M TlE, Y YR &4, 1230 2025~20273 OlY EPS B7tE 13%E
ZF

OtotE o WROIO[H2 THZ0|2t Tt

TS Line (02510 HK)

£xol BUY
=1 (G0 e > 25Ol Qi AT Ofxel WROjo|M viE EXoH BUYZ d¥ XY 35 MY
SEZ} (HKD) 9.50 4 0[% OFAJOF SiLf 20| 26 04 FS5H HTd, UAHR HIZ FXUH| 1% ZAH.
A7EE% (HKDmn) 14,752
MY 26/7/6
FHY 01% $0UZ (%) 12.4
QIEFAZLX (02020 HK)
£xjol BUY .
=3} (HKD) 79.60 > MEARD S2 20 SSAE MBS 27| EAZ Y ANTA & FILA E#E9] 1026 HE2
L - R
AE MAUR|IE A5 2 Nike HHEO| &I HEH0| SAIS H&SH A HMuty| Z™XOZ
2E=7} (HKD) 90.00 Io_ URE 43 = [ = q| | SAE A | 3%
2y MY,
7159 (HKDmn) 222,614
FHY 26/4/1
FHY 01F $0UZ (%) 20

14
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YUANTA

OfA|OI2%8 (ACB VN)

Xmotatn

st

o =

X5

=
=

> XEHQE DA CAMEL HIHH 1,2 ¢

BUY
22350.00

SXoz

%7} (VND)

26800.00
129,728,831

SEZI} (VND)

A7IE (VND mn)

26/1/7

-9.0

H|L}Z 3 (VNM VN)

o

BUY
61200.00

£xj0/21

J0

g% 9, 0[2t37t Of

)

9| 80%)0|

=
=

A= AFEA o
> VNM 2 ZELOfM HX AFHEFES =071 A= A2 =H0|H, 0] DM Ef=1|

A

73500.00
127,905,273

%7t (VND)
SHZIH (VND)

A7tE% (VND mn)

26/4/1

-0.2

HOFEE (GMD VN)

+14% YoY

=
s

10] 2026 & 1~2 & && 7|

100

BUY
76400.00

ExolA

o[t

Het

7} (VND)

89000.00
32,684,226

SHZF7} (VND)

ol

==
=3

3 719 0Pt 2 TH540

=l
=

i SOIX|2, HH HAt

Al7tE% (VND mn)

26/4/1

-1.3

L 0|F +AE (%)

KF

PC1 & (PC1VN)

mo
~
o
o«
o
ko <F
or o
~
& ko
- Ou_
o0
Ay
[
ol mr
w3k
RO
S W
ar pal]
W aK
oo
[N
rJ @0
B0
R0 &
A A
5 8 8
m o «—
n
o D
— 0
o~ ~N
a
— =
3 =
| =z
a < R
R~ H
uF K- oo

2 g% X e Al tR2 49 7|0,

i ER

8,904,328

AZ7HE (VND mn)

26/6/5

ol

|
KF

16.1
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2026.07.31

ot / 5= / 83 / HEH AE X®

251231 260724 260727 260728 260729 260730

IHER 4 28,963.60 43,654.84 43,634.19 41,603.36 40,039.18 39,933.30
SHE 256.5 -1,196.0 -20.7 -2,030.8 -1,564.2 -105.9
SHE 0.9% 2.7% -0.1% -4.7% -3.8% -0.3%
A7+EH (A Thor =) 93,411 142,445 142,399 135,772 130,660 130,304
o|sEd 5 28,681.9 44,002.8 44,2397 43,7138 42,7565 41,773.0
204 28,132.1 45171.3 451244 44,9546 44,650.3 44,296.0

o8k 5 99.0 100.8 101.4 105.1 106.8 104.6
204 97.1 1035 1034 108.1 115 110.9

EONEE (%, 10%) 90 50 40 40 30 30
Hep (e F) 5,740 4,408 4315 4,597 6,423 5,992
Heth= (S CHOF E) 508 761 687 725 963 1,028

CHOEEA|(GreTa) TRKIE

251231 260724 260727 260728 260729 260730

GTSM X4 276.24 37763 378.09 352.42 334.24 326.23
S5 17 -145 05 -25.7 -18.2 -8.0
SHYE 0.6% -3.7% 0.1% -6.8% -5.2% 2.4%
NIHEXH (M9 ohet ) 7,360 10,316 10,329 9,625 9,133 8,915
o|sEa 59 273.0 383.1 385.0 379.1 366.9 353.7
204 2655 4111 409.2 406.2 401.6 396.3

ol2x 5% 9838 101.4 101.8 107.6 109.8 108.4
204 9.1 1089 108.2 1153 120.1 1215

ENCE (%, 10%) 80 30 40 40 30 30
REES (B F) 1,030 721 754 811 1,069 905
A= (4D CHEE EY) 151 186 164 162 187 175
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YUANTA
it / 3=/ 83 / HIEE A¥ X|&

SZEN TR
251231 260724 260727 260728 260729 260730
S| 25,630.54 24,963.23 25,207.18 25,310.85 25,807.92 25,858.88
SHE 2241 -247.6 2440 103.7 497.1 51.0
SHE -0.9% -1.0% 1.0% 0.4% 2.0% 0.2%
A7+EH (HY 23EH) 30,884 29,599 29,918 30,062 30,686 30,782
o|sEd 59 25,742.7 25,068.4 25,081.2 25,117.0 25,300.0 25,429.6
204 25,708.1 24,132.6 24,259.3 24,3735 24,519.9 24,660.1
o8k 5 100.4 100.4 99.5 99.2 98.0 98.3
204 100.3 96.7 96.2 96.3 95.0 95.4
EONEE (%, 10) 80 60 60 60 60 60
Hep (HEF F) 1,651 2473 2,630 3,084 3,870 3,744
Hefth = (A &2 51 82 80 9% 131 17
HSAl FRIE
251231 260724 260727 260728 260729 260730
Ao SR 5 3,968.84 3,814.20 3,858.25 3,813.32 3,828.47 3,804.69
=HE 3.7 -62.6 440 -44.9 15.2 -23.8
SHE 0.1% -1.6% 1.2% -1.2% 0.4% -0.6%
A7+5H (M f/oh 62,915 61,325 62,033 61,312 61,552 61,166
o|zE= 5 3,964.5 38437 3,856.1 38459 3,838.2 38238
204 39103 3,9545 39437 3,929.7 39155 3,004.3
o4z 59 99.9 100.8 99.9 1009 1003 1005
20Y 985 103.7 102.2 103.1 1023 102.6
SR (%, 10) 50 50 60 50 60 60
Hep (e F) 48,449 49,734 46,480 47,480 55,059 57,199
Heith = (Ao 21oh 813 894 869 880 1,018 1,038
AT (A fleh 1,269 1,351 1,364 1,349 1,337 1,337
MEZA| TR E
251231 260724 260727 260728 260729 260730
MESER + 2,530.96 2,419.23 2,490.11 2,410.42 243267 2,372.80
sHE 7.7 -63.9 70.9 -719.7 22.2 -59.9
SHE -0.3% -2.6% 2.9% -3.2% 0.9% -2.5%
A7+EA (M f/eh 43221 42,342 43,583 42,195 42,591 41,551
o|sEa 5 2,535.8 2,450.4 2,468.1 2,452.6 24471 24251
204 2,486.7 2,629.6 2,615.0 2,5935 25725 2,552.6
o4z 59 100.2 101.3 99.1 101.8 100.6 102.2
204 98.2 108.7 105.0 107.6 105.7 1076
Sk (%, 10) 70 30 40 30 40 40
Hep (B F) 71,316 56,871 57,136 57,358 67,506 68,698
Heith = (&Y 219h 1,214 1,016 1,045 1,076 1,209 1,236
AT (A9 2eh 1,247 1,308 1,304 1,290 1,276 1,276
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Sl=01BAl FLX|E

251231 260724 260727 260728 260729 260730

S PNES 248.77 272.99 269.35 269.45 271.68 275.05
S5 1.7 8.1 36 0.1 2.2 34
SYE -0.7% 2.9% -1.3% 0.0% 0.8% 1.2%
NIt CEES) 395,244 407,370 402,465 402,279 405,449 410,118
o|zEz 5 250.4 278.9 275.9 273.7 2729 2717
204 254.2 295.7 2933 2911 289.0 2875

o4z 52 100.7 102.2 102.4 1016 100.5 9.8
204 102.2 108.3 108.9 108.0 106.4 1045

SR (%, 10Y) 60 30 30 30 40 50
Hejz (BT F) 50 46 55 63 32 59
etk = A 3) 975 723 842 904 477 877

SKDEA FX|E

251231 260724 260727 260728 260729 260730

SR[EX 4 1,784.49 1,686.11 1,669.01 1,680.62 1,704.68 1,744.66
U= 176 133 171 116 24.1 40.0
SHE 1.0% -0.8% -1.0% 0.7% 1.4% 2.4%
A7+E (CRES) 8,283,461 7,968,147 7,887,210 7,942,204 8,056,277 8,244,812
o|zE 59 1,755.8 1,705.6 1,690.7 1,680.7 1,688.0 1,697.0
20Y 17255 1,801.7 17924 1,7834 17753 1,769.2

ol4e 5% 98.4 101.2 101.3 100.0 99.0 97.3
20Y 9.7 106.9 107.4 106.1 104.1 101.4

ENEE (%, 10Y) 70 30 30 30 40 40
ES (T F) 592 497 542 634 457 704
Heith = (EEES) 18,593 11,858 12,257 13,595 11,739 16,641
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CH2H / 3= / 83 / HIEH AE &
RISA 45/018 FEF
4% et
TRIRI%: 37t S3w) SUOWD) | 7RIS 37} S SFTWD)
Jochu Technology Co Ltd 30.1 9.87 27| &4 2| 13050  -10.00  -145.0
Hon Precision Inc 5,620.0 8.60 4450 |D-33 216 -10.00 2.4
Holtek Semiconductor Inc 486 7.88 36|¥s Xt 91.8 -10.00 -10.2
FLIOIEIE nlo|3Z2YAEZ 110.0 7.32 7.5 | Sino Horizon Holdings Ltd 369  -10.00 -4.1
Darwin Precisions Corp 124 6.90 08| &4 ®xt 203 -0.98 2.3
S{Eto] 7|t 551.0 6.17 32,0 | atlelst 1985 -9.98 -22.0
Gogolook Co Ltd 120.0 5.73 6.5 | Advanced Power Electronics C 158.0 -9.97 -175
Efolg M = 4,315.0 5.24 2150 | Ef0|E 1P| 1580 -0.97 -175
Global Unichip Corp 3,460.0 5.01 165.0 | ENE Technology Inc 46.1 -9.96 5.1
e s @A HAER 172.0 4.88 8.0 Ofn 456.5 -9.96 -50.5
Unictron Technologies Corp 52.0 4.52 2.3 | Zhong Yang Technology Co Ltd 335 -9.96 3.7
CHOESAl(GreTal) M5/612 F2F
s ats

GTSM |z 7t SE(%) S2E |GTSM X% Bt SE®%) SEE
Handa Pharmaceuticals Inc 96.3 9.93 8.7 | Bright Sheland International 85.5 -10.00 95
GeneFerm Biotechnology Co Lt 311 9.91 2.8 | 452t 3 A 437.0 -9.99 -485
oz A=z 2,290.0 9.83 205.0 | 51E 2P| 84.7 9.99 9.4
sty JAp 17.9 9.82 16 | Q12| EPI 316.0 -0.97 -35.0
LFACo Ltd 48.9 9.03 4.1 | Co-Tech Development Corp 2710 9.97 -30.0
EFUN Technology Co Ltd 15.8 8.25 12|GCS 94 3210 -9.96 -35.5
Enermax Technology Corp 20.0 8.11 15| &FZY ot 778.0 -9.95 -86.0
Array Inc 5.6 7.69 0.4 | Universal Microwave Technolo 9230 9.95 102.0
HEP Tech Co Ltd 235 7.55 1.7 | Keystone Microtech Corp 843.0 9.94 93.0
Green River Holding Co Ltd 5.0 7.31 0.3 | Ofuna Technology Co Ltd 62.7 991 6.9
J&B International Inc 66.3 6.76 42 |0 | 8.7 991 -1.0
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et / 5= / 23 / HIE® A X|&®

AN Aot FaR

487 ats
Mol ZetR| Z7t SE%)  SEHE|dadEHxle 7 S2(%) S=HRMB)
YN | HA 2P| 102.8 16.16 143 | |Y S A= 289  -19.93 7.2
oto] FEEI|HH 38 10.14 04| M0 xt2% gzZal7|FHct 550  -19.07 130
asto] oA AE{ZEI0|= ( 0.4 10.08 0.0 | Yuanjie Semiconductor Techno 10168  -17.20 2112
FHlo| #oett HE 25 6.1 10.07 0.6 | WindSun Science & Technology 460  -16.97 9.4
e way 53 10.06 05| &4 Hoicte Ho| 17| 811  -15.19 -145
ma| Yt 73 10.06 07| ¥H% a3 FNJI5 2130  -15.17 -38.1
Hgol F 16.9 10.03 15|3%& 22| H=H 2300  -14.88 -40.2
O|AE AO|Lt AMIE 139 10.02 L3 [ MFA MHAY ZH 2544 -14.80 -44.2
292 =5 154 10.02 14| M4 Aok DR X H]| 2858  -14.69 -49.2
ot=0| 30| XtEA 24.4 10.01 22| B8NS ROl Xsaty| 455  -14.49 7.7
Mo =g 375 10.01 3.4 | Circuit Fabology Microelectr 2999  -14.29 -50.0
HEZA MB/of FEF

455 e
MEEERI 7l SE®%) SHE | MuBERx 7t S - SEE
Shenzhen Techwinsemi Technol 390.0 10.00 35.5 | All Winner Technology Co Ltd 318 -19.93 -7.9
= Hieot JH 7.2 10.00 0.7 | Sigmastar Technology Ltd 104.0 -17.35 -21.8
Chonggqing Polycomp Internati 329 9.04 2.7 | RoboTechnik Intelligent Tech 358.0 -12.56 514
MF slolntY JIA 2ket| & 52.8 6.95 3.4 | EverProX Technologies Co Ltd 1273 -12.23 7.7
IS H3l oA B3R 50.5 6.29 3.0 | Linktel Technologies Co Ltd 2017 1212 -27.8
Gambol Pet Group Co Ltd 438 6.19 26|44 @F 38N 160.1 -12.08 -22.0
Shenzhen Forms Syntron Infor 22.1 5.96 12| RN d8MT|s 3711 -11.89 -50.1
g 4xd 44.9 5.15 2.2 | T&S Communications Co Ltd 1059  -11.73 -14.1
Higold Group Co Ltd 4.7 5.07 20| 4K < 0tolglo] 27| 1430 -11.64 -18.8
NOE 27| 715 185 4.88 09| 4% I xHH| 0| ) 89.6 -11.08 -11.2
g 4 7Y 424 4.82 2.0 | Shenzhen Honor Electronic Co 1671 -10.94 -20.5
F) MEBA| MB/01E FERE HHLERR VIE
EEBN H5/o1lRE

MNEF S
RIS 5 SEw) SEHE | g4xs Tt SE%)  SEE
NESY W & 37| YH 474 18.84 75| 34 IHYYHZHE 62.0 -1.74 5.2
JD Logistics Inc 152 362 05| =9 &t 57.2 -6.54 -4.0
SR F 24.2 2.89 073k 1F 217 -5.40 1.2
Laopu Gold Co Ltd 295.0 2.57 74| 012Y MEJ|E 378 -4.01 -16
H EZA0|Lt 102 2.22 0.2 | Hansoh Pharmaceutical Group 323 -3.52 1.2
saad2d 76 214 02| E=dEMY 5.1 -3.25 0.2
For=n H L 259 2.05 05| A2 AT 310 -2.63 0.8
STdEEd 289 2.05 06|5% AHSL 6.9 -2.40 -0.2
JD G 128.7 1.98 25|CSPC H&1E 8.6 -2.40 0.2
AA 15 79.7 192 15|BYD At QIE{LYMY 24.0 -2.36 -0.6
Budweiser Brewing Co APAC Lt 71 173 0.1 | Pop Mart International Group 163.2 -1.92 32
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3l-01BA| M&/6123 F=F

487 ks
SHO|R|% 7 SE(%) SE(ND) | GHeO|R|% 7HE SEi(%) S=HVND)
Kien Hung JSC 14,300 10.00 1,300 | Petrolimex Hanoi Transportat 38,300 9.88 -4,200
Hai Minh Corp 19,300 9.66 1,700 | Cai Lay Veterinary Pharmaceu 12,400 -9.49 -1,300
Saigon Fishing Net JSC 18,400 9.52 1,600 | Vinaconex Trading and Manpow 7,200 -8.86 -700
MST Investment JSC 10,400 9.47 900 | Development Investment Const 6,200 -8.82 -600
Tung Kuang Industrial JSC 11,800 9.26 1,000 | PGT Holdings JSC 6,400 -8.57 -600
Transportation and Trading S 8,400 9.09 700 | Vinacontrol Group Corp 36,000 -7.46 -2,900
Ha Long Viglacera JSC 12,000 9.09 1,000 | GCL Group JSC 19,600 -6.67 -1,400
Central Container JSC 14,700 8.89 1,200 | Nam Mu Hydropower JSC 27,000 -6.57 -1,900
Hanoi Investment General Cor 8,600 8.86 700 | Alphanam Mechanical Electric 6,000 -6.25 -400
Construction JSC No 1 12,400 8.77 1,000 | Hoang Mai Stone JSC 9,900 -4.81 -500
Solavina JSC 2,800 7.69 200 | Tien Thanh Service And Tradi 2,000 -4.76 -100

SRIVISAl A5/ok =

457 sl
2X[2UR[2 7 SE{(%) SE(ND) | 2X|TX|S 7 SEl(%) S(ND)
FPT DIGITAL RETAIL JSC 116,300 6.99 7,600 | Vu Dang Investment & Trading 4,120 -6.36 -280
DIC Holdings Construction JS 6,590 6.98 430 | Viet Phat Import Export Trad 1,810 -5.24 -100
&5t0] JSC 2E Hilm| 32,950 6.98 2,150 | 128 ¢4t 12,200 -5.06 -650
5 & X0l 28 2,300 6.98 150 | CIC39 Corp 15,300 -4.08 -650
Ofo[7HL|E QIHAEHE 5,830 6.97 380 | stcO| sy 2H 8,310 -3.93 -340
VIX Securities JSC 13,050 6.97 850 | BKG Vietnam Investment JSC 2,080 -3.70 -80
Vietnam Pesticide JSC 9,400 6.94 610 | Hong Ha Food Investment Deve 8,100 -3.57 -300
An Tien Industries JSC 6,630 6.94 430 (¢ ot MR OF 11,150 -3.04 -350
Vietinbank Securities JSC 21,600 6.93 1,400 [ M & 3,580 272 -100
Clever Group Corp 8,600 6.83 550 | Thanh Cong Securities Co 9,700 271 270
Vincom Retail JSC 24,300 6.81 1,550 | MocChau Dairy Cattle Breedin 26,350 2.04 550
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2 M= AME WES2 =09 AHS TP HFotil ACH Efelo] FTet A=0[Lt 7] Bl0] AGEI%ES &S At EIMAIME. &
A= MESEY ol & 35 SEFAS 19%01¢ 2Rt UK PeUCh A= MHESEY oM ol 7|91t HeHsio] SEet ofa2A| 7t elal
Lt BME 3 A12E HEZFARE I A 3RO AR M Set A0l YEUH & A9 S8 FARMAIY PAts AZSEY o1 tygelel &
A SBFAYE X HEE 2Rl X BELL & MBS FAKC FAE ARE FH2E AYgH 0| ofzt, FAA A H1
7t HE YENSE SN2 NYH HIAEYHN. B ANEs S 8FATYAPT U2 O sitty BHE = AEe Y2 9As 2=01T Z0|
X2 ARt 28FAEMAE O FGo|L 2EdE 28E o YU M, & MRS Hiet FAKC FXAMEES HH2Z FAKG
RMO| EHCHRE RQISI0) O| OO o, A= = K22 LIS Aot Ho Lo FARP Z1fof o] Ofefgh MY X[X| BhgLith &
oh, 2 XME= A FAROA L A= A2 FMY 39| Q0| 2 MRS FHoZ S HE 28 HiEots W H2E A5 ASHCL

5= FXSE (Guide Line): FAP|ZH 6~1274F, B4 E J1E FASE 4242 72, Strong Buy: +30%01¢ Buy: 15%0l4, Hold:

UE FXS= Cuide Line: FA|ZH 6~120F, A7IE% ThH| 5 HIT 7
H 2821URH A BEXISE0| 7I1E 3T + 2EA0M 4EHA 2 3.

[CHEHS=/ES/HIEH]

|Z9| £X52 32| (Overweight, Neutral, Underweight) 2 1. 2014

BUY: A 7|7t SO 2of, St +UE0 tfsh STH2Z HY (1T 71A2 &Y, 45, SnfH|, ERo0|H, FAAELE 7[EH2z B

HOLD—Outperform: & F7t =0 A HCIHE0| ZAL CHH| =AY, HOLD-Underperform: & F7t £-=01 A HCHEO| Z-AL CHH| =

7h BOid, SELL: FXt 7|7t SOt Hof, ot #2480 ish FYH2= ©Y

Under Review: &% &N EXIO|A SEFIME 0K YHSIA| UtoLf, HAS| 22t 591 7| Restricted: 23 & L5 [OUEF XH| F&of| o}

2t GNHoZ TXOlA, SHFIFAA ST

= A== 7|27t FOIE U2 E=/SS/MER HA| ofde| 220 &Y

4% QOLE} T

Yuanta Secunthes (Korea)
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