Review 2026.

O 519k (000100.KS) O 2~(X1)

ME o] EReL T

A

satseto] 5% 24, ol ey ZAE| o] Z7} REARIE A Fuot Hl) Hetutole 2@Y ¥R3
Z7}1 gyo)ge HOHHE ek ulo]zglelo] 7)a 4Zo0] HlEA| Q3 T.02)2004-9253 / jamie.choung@shinyoung.com

M F7K7/30) 74,000

2Q26 Review: HO|ME|Y 8% ZA| DIYAE 4HoZ SAMH
& Ay 34.1% 2713 SEFIH12M, 38 120,0008
IO

217] Q271 e AdH] 10,4% S71%F 6,39590 9, Yol

9

66991¢, FolelE 10.5% 7|55HH 7%]/\1/\ ”ﬁﬂ. OREAIIET} OTC e miE0] Key Data (7122l: 2026. 7. 30)
639 0= ZAn] 11 3% AJAskal ETC i e 3 0289 o= vin] 53% 57t KOSPI(pt) 5593.56
KOSDA 644.78
Bl 98] 675 AT 37050001 12 71ET OTC HES oM@ Mgy, WlE i o0
WK (12.8% yoy) FACE AGBIiaL ETC Tt 24=Hp1]E.(22,3% yoy), oFzHin|E 3[7H§j”l(j(§> 5 B
(50,0% yoy) mizo] IA 571 %‘—31]01*}?3—‘?—5 Wt W o= AA| ulzo] S8t u*%7+aHEt(§MTT) 301,927
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2i7|(128) 2024A 2025A 2026F 2027F 2028F
O EH (M) 2,068 2,187 2,357 2,559 2,802
Aeo[(MA) 55 104 130 192 252
M &2 (Melgl) 61 223 139 208 278
X|ufz=0[ (i 2) 71 194 105 158 211
EPS(®) 869 2,389 1,343 2,113 2,820
BLUE(%) -48.1 175.1 -43.8 57.3 335
ROE(%) 3.4 8.8 45 6.5 8.2
PER(EH) 137.6 471 55.1 35.0 26.2
PBR(tH) 4.2 3.6 2.1 2.0 1.9

EV/EBITDA(HH) 82.7 52.7 28.5 22.3 18.1
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1Q25 2Q25 3Q25 4Q25 1Q26 2Q26 2025
o = =2 (B9 KRW/USD) 1,453 1,404 1,385 1,451 1,470 1,502 YoY QoQ 1,422
oto[gtEFZ+2|O| ME|H (THRI: M USD) 141 180 197 216 257 289 60.6% 12.5% 734
us. 113 139 136 146 175 190 36.7% 8.6% 534
Non U.S. 28 41 61 70 82 99 141.5% 20.7% 200
ofO|SELEE+ 2| O| X E| ' (THRl: 2 ¥) 2,049 2,527 2,729 3,134 3,778 4,340 71.7% 149% 10,439
us. 1,642 1,952 1,884 2,118 2,573 2,854 46.2% 10.9% 7,596
Non US. 407 576 845 1,016 1,206 1,487 158.3% 23.3% 2,843
aeteks 2HE| (THel: AY) 40 34 40 47 54 70  105.9% 29.6% 161
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Section Drug Indication  Preclinical Phasel  Phasell Phaselll Approval Originator Licensee
= 1L/2L mono (Korea) & combo @ Genosco
SL‘;ZD'Z’:IS‘!ER T EGFR+NSCLC = 1L + Amivantamab (Global)
) = 2L+ Amivantamab (Global) —— Johnson&.Johnson
Nesfrotamig (YH32367) HER2+ solid bl
HER2/4-1BB bsAb cancer — apl
YH32364 )
——
EGFR/4~18B bsAb Seid Cance abl
YH42946 )
e
HER2-TKI Solid cancer
::34529 Solid cancer ——
YH25724
—
FGF21/GLP-1 L
YH35995 .
) .
e IR, Lsp! {» GC Biopharma
I‘A‘Le;s_;rgal‘a,rcepr. (YH35324) Allergic di @nnmm
f;—Bm DD Ensgliig® 331 Seineticproma
:—?{?’::aagsoilst Gastroparesis 9 2 wicals

Lysosomal storage disease (LSD)

Degenerative dise disease (DDD)

RE: wotd, NYEH 2N

TH 12. 013 3% 2 HEYI(NCCN) HIZMEHS XIZ JH0I=2!

National

comprehensive NCCN Guidelines Version 1.2026

NCCN Guidelines Index
Table of Contents

—_— o Non-Small Cell Lung Cancer Discussion
EGFR EXON 19 DELETION OR FIRST-LINE THERAPYYY
L858R MUTATION™
Preferred
oorsimeﬂlnlb‘“” (category 1) » Progression—» S{;ggt‘jz";m Therapy
(Carboplatin or Cisplatin)/Osimertinib/ » Systemic Therapy,
Pemetrexed (nonsquamous) (category 1) Progression Subsequent 0
[ - Subsequent Thera
EGFR mutation Lazertinib + Amivantamab-vmjw (category 1)**¥Y 5 progression —» q Py
discovered 9 f%}

prior to first-line
systemic therapy

ful in in Circumstan
Afatinib™" (category 1)
or Dacomitinib™" (category 1)
or Erlotinib™™ (category 1) Progression S;lggtqzu;m Therapy

Subsequent Therapy

EGFR exon or Erlotinib + Bevacizumab
19 deletion or Erlotinib + Ramucirumab
or L858R or Gefitinib"" (category 1)
mutation or Lazertinib™"¥

EGFR mutation
discovered during
first-line systemic
therapy

T Principles of Biomarker Analysis (NSCL-H).

* Progression—» (NSCL-22)

Interrupt current therapy*%333
and start therapy as noted above

or
add Osimertinib to (Carboplatin or Progression gz:temic TT?&%’L K5 0 6)
q 119 =

Cisplatin)/Pemetrexed (nonsquamous)

Y Principles of Biomarker-Directed Therapy for Advanced or Metastatic Disease
(NSCL-J).

W For performance status (PS) 0—4.

22 |f systemic therapy regimen contains an immune checkpoint inhibitor (ICI),

** Prophylactic anticoagulation is recommended at the time of initiation to prevent
venous thromboembolic events.

¥¥ Prophylaxis with oral doxycycline or minocycling, clindamycin lotion applied to
the scalp, chlorhexidine applied to nails, and a ceramide-based non-comedogenic
moisturizer is recommended to reduce dermatologic adverse events. Pmé)h [axis
with oral dexamethasone 8 mg for 2 days prior to first dose is recommen: ec"to
reduce infusion-related reactions (IRRs) with amivantamab-vmjw.

‘ Note: All recommendations are category 2A unless otherwise indicated. |

physicians should be aware of the long half-life of such drugs and data reporting
adverse events when using osimertinib in combination with or following checkpoint
inhibitors. The rate of side effects (pneumnonitis) is higher within 3 months.
Schoenfeld AJ, et al. Ann Oncol 2019;30:839-844; Oshima Y, et al. JAMA Oncol
2018;4:1112-1115; Oxnard GR, et al. Ann Oncol 2020;31:507-516; Gettinger S, et al.
J Thorac Oncol 2018;13:1363-1372.

@32 If there is a good response to current therapy, it is reasonable to continue therapy.

“NCCN, MHZH 2[Mx|HE

D>
rx
of
oA
rd



F2tYl(000100.KS) = X &
Income Statement Balance Sheet
128 2M(dg) 2024A  2025A  2026F  2027F  2028F 128 Z4(dQ) 2024A  2025A  2026F  2027F  2028F
& 20,678 21,866 23570 25,592 28,016 A 13,603 15,116 16,601 19,092 21,992
ZI18(%) 112 5.7 78 8.6 95 A LHTHAN 3,065 3,486 4,706 6,001 7,570
UEE-P) 13,784 14,567 15,792 16,891 18,210 HEHH & (e 6,261 7139 7,240 7,864 8,610
HIH8(%) 66.7 66.6 67.0 66.0 65.0 MDA 3432 3,728 3,859 4,189 4,586
fE50Y 6,894 7,299 7,778 8,701 9,806 H| SR 15,818 17,093 16,331 15,676 15,113
0 &50/2 (%) 333 334 330 340 350 K 5981 6,387 5,792 5,287 4,860
Huojel g} ale 5 6,345 6,255 6,482 6,782 7,284 S 2,848 2,997 2,824 2,667 2,524
| S (%) 30.7 286 215 265 26.0 SRR 5214 5,487 5,494 5,500 5507
goly 549 1,044 1,296 1,919 2521 7|Et 2SR 0 0 0 0 0
ZI18(%) 37 902 241 481 314 AMEA 20420 32209 33021 34768 37,05
AHO[E(%) 27 48 55 75 90 FEEA 6,191 7,336 7,735 8,213 8,786
EBITDA 1,179 1,735 2,065 2,581 3,001 | R 1,680 1,998 1,998 1,998 1,998
EBITDA D (%) 57 79 88 101 110 of U 2L 7| EFRY 2,998 3,069 3,469 3,947 4520
caeey 46 -67 80 88 143 TEHET| R 112 478 478 478 478
0| Rp2 2 -61 -2 -47 -19 14 3 24 1,722 1,251 1,251 1,251 1,251
o|sfateigol 106 5 12 12 12 AR 161 0 0 0 0
JEtg e -449 831 -102 -42 -8 A7|xelE 1,052 711 711 711 711
43 3A7|Y AEad 469 419 112 118 124 J|et S 8YU LA 0 0 0 0 0
HolM AL HA S A H 01 614 2,227 1,387 2,084 2781 £H5A 7914 8,586 8,986 9,464 10,037
ASAG &L ol AL & 63 374 336 504 673 X|uf FFX| 2 21,005 23,068 23481 24,750 26514
HESdAYEY 0 0 0 0 0 Ae2d 814 814 750 750 750
g7lz0ld 552 1,853 1,051 1,580 2,108 NERIvEE, 1,226 1,453 1,453 1,453 1,453
E7ta(%) -58.9 235.7 433 50.3 334 7|BtEZ0[YFAY 1,061 1,229 1,067 1,169 1,237
TO0lYE(%) 2.7 85 45 6.2 75 oj9Yng 20,100 21,885 22,524 23,691 25,387
X FFR 2 &7)20(Y 707 1,941 1,051 1,580 2,108 CIRSLTES N 501 554 554 554 554
ZI18(%) -48.1 1745 -45.9 50.3 334 AEEH 21507 23623 24035 25305 27,068
J|EtzZo|Y -13 484 -163 102 68 X3 3,261 3,599 3,599 3599 3599
EEZo|Y 538 2,337 889 1,682 2176 =i 3 -83 -227 1411 2712 -4,287
F) K-IFRS 3|H7|% WY o2 7| =2 7|EIE U4 IR S22 R|E
Cashflow Statement Valuation Indicator
128 2M(dg) 2024A  2025A  2026F  2027F  2028F 128 A4 () 2024A  2025A  2026F  2027F  2028F
gdgzozolBEHIEE 546 1,062 1,895 1,606 1,914 Per Share ()
g7lzold 552 1,853 1,051 1,580 2,108 EPS 869 2,389 1,343 2,113 2,820
fagsolget LTy 1,011 299 1,139 1,173 1,216 BPS 28,505 31,217 34,500 36,198 38,557
SR 2| 450 518 595 504 41 DPS 500 600 600 600 600
R 2] 180 173 173 157 142 Multiples (HH)
JUSSUARNMEAH S -1,244 -1,364 88 -623 -752 PER 137.6 411 55.1 350 262
HEH A LB -482 -883 -101 -624 -746 PBR 42 36 21 20 19
Maxpare A (574 -586 -335 -131 -331 -397 EV/EBITDA 82.7 52.7 285 23 18.1
R RO BIHE L) -44 -3 400 478 573 Financial Ratio
EXgsoRolfEHIEE 1,174 -710 236 236 236 128 ZA(AH) 2024A  2025A  2026F  2027F  2028F
SRR ZA(BIH 502 213 7 7 7 NN (%)
RERMe| 22 83 3 0 0 0 ePs(XHfz0l%) 57t& -481%  1751%  -438%  57.3%  335%
CAPEX 117 -996 0 0 0 EBMDA(HE7|E) 57}+8 16.3% 47.2% 19.0% 25.0% 19.8%
| 28R ZA(B Y -9 -61 -6 -6 -6 +4(%)
NEgEoRosHIsE 658 80 -528 -428 -428 ROE(=0/9 7|F) 2.6% 8.2% 4.4% 6.4% 8.1%
Wlx e FHEL) 561 137 0 0 0 ROE(K|Hf=0[Y 7| 3.4% 8.8% 45% 6.5% 8.2%
Al BT L) 0 0 0 0 0 ROIC 2.0% 5.8% 5.8% 8.9% 11.6%
A2l Z7HzA) 0 0 -64 0 0 WACC 5.8% 5.8% 5.7% 5.7% 5.7%
JEFEE 4 12 -383 -119 -153 oHH A (%)
#39 571 72 Vi 1,220 1,205 1,569 e Ll 36.8% 36.3% 37.4% 37.4% 37.1%
VESE 2,993 3,065 3,486 4,706 6,001 TAZE 8 -04% -1.0% 59%  -107%  -158%
7|%olg 3,065 3486 4,706 6,001 7,570 Ol A g 37 6.8 84 125 164
ALY H 5
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