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DRAM DDR4 8Gb: 1D +0.30%, 1W +1.45%, 1M +12.96%
DDR5 16Gb: 1D +0.07%, 1W +0.92%, 1M +8.83%

NAND MLC 64Gb: 1D 0.00%, 1W +3.74%, 1M +12.03%
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*Amazon CEO Says Co. Has Strong Visibility Into Demand For Servers, Networking

Equipment Before Spending; Higher Memory Costs Pushed Up 2026 CAPEX Estimate
https://buly.kr/AIn3Pla
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Bt AEY FopAstE (%) P/E (tH) P/B (tH) EV/EBITDA (tH) ROE (%)

[GN=0)] 1D ™ 3M 2026E 2027E 2026E 2027E 2026E 2027E 2026E 2027E

H=z2l Iz 4.0 (31.3) 28.1 15.8 8.6 6.7 4.1 11.5 6.4 69.5 60.6
(SRR 207,000 850,042 0.7) (38.0) 6.1) 4.4 3.1 1.9 1.3 2.7 1.9 51.8 46.3

SKoto|HA 1,322,000 678,325 (5.6) (50.1) 2.8 3.9 2.8 2.5 1.4 3.3 2.2 99.7 63.3

Micron 874.66 987,835 18.4 (24.2) 69.1 12.0 5.7 7.4 3.4 9.0 4.5 74.6 71.6

Western Digital 533.04 195,078 15.4 (16.5) 22.7 53.7 28.1 18.8 13.0 38.5 20.9 50.4 62.2

Nanya 328.00 34,856 (7.2) (27.5) 52.2 5.2 3.4 2.8 1.6 4.0 2.5 711 59.3

ME ua (2.5) (2.9) 221 16.7 14.5 19.7 8.0 111 10.1 430.0 80.3
Apple 333.43 4,897,205 (1.4) 15.2 22.9 38.1 34.4 42.9 29.9 28.6 26.1 132.6 108.3

R 207,000 850,042 0.7) (38.0) 6.1) 4.4 3.1 1.9 1.3 2.7 1.9 51.8 46.3

LG} 148,000 16,933 (1.7) (27.1) 5.0 1.4 9.2 1.0 0.9 4.4 4.2 8.7 9.6

HPQ 26.86 24,564 (5.5) 224 28.8 8.9 8.9 102.1 233 6.6 6.9 3,180.2 409.1

Sony 3,809 142,359 0.0 16.1 224 18.4 16.9 2.5 2.2 8.8 8.4 14.3 14.7

Lenovo 21.74 34,384 (5.4) (5.6) 86.1 14.2 10.9 3.6 2.9 7.6 6.3 30.0 31.2

Asus 737.00 16,861 (3.2 5.3 26.9 13.4 12.2 1.9 1.8 11.9 11 14.4 15.0

ZTE 33.30 22,211 (2.3) (8.0) 9.3) 24.8 20.5 2.0 1.9 17.9 16.1 8.2 8.0

=R ] Ha 6.0 (21.2) 6.1 1.3 26.6 9.3 7.5 27.3 18.2 30.6 32.8
Intel 91.13 459,660 11.3 (34.7) (3.5) 63.1 46.7 4.2 3.8 24.0 19.4 5.1 8.2

Qualcomm 151.60 159,180 (2.6) (18.0) (15.6) 14.3 14.6 6.2 6.2 1.2 12.5 48.0 37.3

Tl 278.76 254,577 2.7 (6.5) 0.8 33.1 27.3 13.2 11.2 23.2 19.3 421 44.4

Nvidia 195.04 4,719,968 2.6 (2.5) (2.3) 21.9 15.1 15.8 9.9 17.3 121 90.5 75.3

STMicro 45.64 47,954 6.3 (29.3) 0.8 39.0 19.7 2.6 2.4 141 9.4 6.5 12.5

Marvell 183.30 160,351 12.2 (38.5) 11.0 453 29.3 9.0 7.6 35.3 23.7 121 16.9

AMD 485.39 791,477 13.0 (16.4) 36.9 65.4 35.5 1.1 9.2 54.5 30.3 14.3 22.7

Mediatek 3,235.00 159,812 2.7 (23.8) 23.9 48.6 24.4 121 9.4 38.6 19.0 26.1 44.9

m=2ca gz 0.1 (31.1) (5.7) 27.8 20.4 3.7 3.0 12.1 9.6 20.3 20.2
DBoto|El 71,200 2,176 (4.9) (50.6) (55.1) 8.8 7.6 1.2 1.1 5.0 4.1 15.3 15.2

Magnachip 3.18 116 5.6 (32.8) (6.5) na na na na na na na na

TSMC 2,205.00 1,761,200 0.2 (8.5) 3.3 20.6 15.8 7.5 5.5 13.7 10.3 1.2 39.8

umc 110.00 42,612 7.3 (33.1) 42.3 22.4 15.6 3.2 2.9 9.9 8.0 20.0 19.5

SMIC 62.00 93,931 (7.7) (30.6) (12.6) 59.4 42.7 2.8 2.6 19.7 16.2 4.9 6.3

CIAZH 01 uz 3.3) (24.8) 10.8 94.2 20.6 1.1 1.0 7.0 6.4 4.9 8.0
BOE 5.36 29,281 6.1) (38.2) 31.4 24.9 17.4 1.4 1.3 7.4 6.7 5.8 7.4

LGOAS(0] 8,540 2,999 0.4) (25.9) (30.3) na 5.3 0.6 0.5 3.8 3.7 0.7 1.5

AUO 22.20 5,160 6.1) (32.1) 29.1 246.7 48.4 1.1 1.1 8.5 7.5 0.2 2.0

Sharp 633 2,579 0.4) (2.8) 13.1 10.9 1.1 1.4 1.2 8.4 7.6 12.8 1.2

I uz 2.8 (34.2) (1.8) 283 21.3 12.0 9.3 221 16.9 43.9 45.2
A IPS 76,300 2,631 (8.3) (54.6) (34.8) 218 15.9 3.3 2.8 14.8 10.9 16.4 191

Ol A0 Z0jj0] 17,930 452 (1.7) (22.9) (42.9) 8.8 5.8 0.6 0.5 5.3 4.1 8.6 11.8

APAIAE 16,020 169 (1.4) (27.2) (38.9) na na na na na na na na

ZES 100,000 1,360 (12.5) (51.9) 19.0 18.6 15.0 3.8 3.1 16.3 12.5 22.8 234

ASML 1,440.00 644,449 5.7 (16.3) 17.8 39.5 28.2 21.3 15.4 30.9 23.0 60.2 60.8

AMAT 501.77 398,385 15.0 (30.6) 27.2 40.4 29.3 15.3 12.5 34.6 245 42.2 49.9

KLA 180.33 235,561 6.0 (40.2) 3.0 33.0 26.7 22.5 18.2 26.3 22.2 86.9 86.4

LAM Research 297.72 372,320 18.0 (31.3) 15.5 32.2 25.9 19.3 13.9 26.3 21.6 79.3 70.0

Tokyo Electron 52,240 153,186 45 (32.3) 17.7 32.1 23.7 10.0 8.3 22.5 16.8 35.0 40.4

AT (M=) (g2 (1.0) (26.1) (13.8) 12.3 12.3 2.0 2.0 7.8 7.8 14.4 14.4
HUHEZY 26,400 234 (2.6) (36.5) (49.5) 5.5 5.5 0.6 0.6 3.0 3.0 11.0 11.0

=k ] 224,500 1,227 (3.9 (38.6) (51.0) 9.9 9.9 1.5 1.5 5.6 5.6 13.1 13.1

Air Product 300.20 66,850 2.0 2.4 0.0 21.3 21.3 4.0 4.0 14.9 14.9 19.2 19.2

Kanto Denka 2,426 875 0.2 (31.8) 45.2 na na na na na na na na

AT (OLED) Y 0.2 9.2 (17.7) 18.5 10.2 2.2 1.9 10.8 7.8 13.6 19.0
HiEA 26,800 467 3.5 (18.3) (46.9) 8.6 7.2 1.3 1.1 5.8 5.0 15.8 16.1

Ol=AFEHATY 17,280 242 (1.3 (30.6) (49.6) 6.0 5.0 0.8 0.7 5.0 4.4 13.5 14.2

ubc 80.36 3,694 0.2 (7.2) (7.7) 19.0 16.4 2.1 2.0 1.5 10.6 1.2 12.7

Idemitsu Kosan 1,309 10,028 0.9 9.2 (3.0) 11.9 8.8 0.9 0.8 8.2 7.6 9.0 9.1

Merck 129.79 320,559 0.4 1.0 18.9 47.2 13.5 6.0 5.0 233 11.3 18.4 43.0

MLCC uaz (7.2) (54.5) 24.7 34.7 20.5 4.9 3.6 19.4 124 16.0 23.5
T 879,000 46,117 (14.6) (59.8) 5.6 45.9 222 6.2 4.9 22.7 12.7 14.2 23.9

Murata 6,416 78,909 3.0 (43.7) 24.4 34.7 25.0 4.0 3.6 19.1 13.9 12.1 16.7

Yageo 456.50 29,126 (10.0) (60.0) 44.0 23.4 14.4 4.5 2.4 16.5 10.7 21.7 29.9

2XHH T Hz 2.0 (7.1) (16.3) 48.6 22.8 2.8 25 13.0 9.5 9.9 13.1
A4SDI 358,500 20,293 (1.5) (26.4) (48.4) 75.9 21.6 1.3 1.2 17.6 11.0 1.7 6.0

LGOI X|E2M 320,000 52,596 6.5 (11.6) (30.5) 108.7 45.6 3.6 3.3 18.3 12.0 (0.9) 7.0

CATL 401.88 279,674 1.3 23 (7.8 19.4 15.5 4.5 3.7 12.8 10.4 24.6 25.6

BYD 96.20 121,941 1.4 20.7 (6.6) 21.2 16.5 3.1 2.7 7.2 6.3 15.1 16.7

Panasonic 3,684 55,120 2.2 (20.4) 1.9 17.9 14.5 1.5 1.4 9.2 7.9 8.8 10.0

XtZ: Bloomberg ZAMAA, HiZ|=ZSH M XIME
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