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Stock Data
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LUGER

o YAE & X
S&P 500 7,428.78

SOt/ SHFINI) 322.43 /348.18

52% X 1/%X{($) 358 / 253.54
Al7HE A (HHDLS) 73,401
REFA F(HIF) 223
LY HENZEM) 2,026,734
Earnings & Valuation
(443t $) FY24  FY25 FY26E FY27E
E=gll 11,174 12,039 12,619 13,695
ol 2984 3231 3489 3917
OPM(%) 26.7 26.8 27.6 28.6
0|9 1,780 1,930 2,041 2264
EPS 7.1 8.1 9.0 10.4
=I12(%) 147 13.9 1.1 15.9

PER(tH) 369 438 358 309
PBRI(H) = - - -
ROE(%; - NULL - -
EHE 2l E(%) 0.2 0.2 0.2 0.2

Performance & Price Trend

F=UE (%) YTD ™M 6M 1M
Hy 122 -3 88 192
S&P Index 8.3 0.8 6.2 16.0
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ISR | Oj=7|gEA SE HEQlo|E EYA (HLTUS)
HLT &% 30| 3 MY
(Hd: USD ufat) 2025 3Q25 4Q25| 1Q26 2Q26 3Q26F] 2025 2026F  2027F
=4 3,137 3,120 3,087] 2937 3,341 3392 12,039 13,051 14,188
(YoY) 6.30% 882% 10.92%| 8.98% 650% 8.72%| 7.74% 8.40% 8.71%
Franchise and licensing fees 745 746 671 696 808 829 2,780 3,092 3,402
(Yovy) 8.13% 688% 452%| 11.36% 8.46% 11.08%| 4.75% 11.21% 10.06%
Base and other management fees 97 108 98 95 99 102 376 404 432
(Yovy) 430% 22.73% 1951%| 7.95% 2.06% -578%| 7.12% 7.38% 6.99%
Incentive management fees 75 74 101 76 69 71 313 326 355
(Yovy) 10.29% 12.12% 17.44%| 556% -8.00% -4.20%| 7.19% 4.30% 8.76%
Owned & Leased Hotels 332 322 345 249 311 325 1,233 1,250 1,306
(Yov) -1.48% -2.42% 3.60%| 6.41% -633% 088%| -0.08% 1.42% 4.41%
Other revenues 77 64 65 66 72 72 252 290 314
(Yov) 8.45% 10.34% 22.64%| 43.48% —6.49% 11.76%| 10.53% 14.98% 8.43%
Other from Managed & Franchised 1,811 1,837 1,807 1,755 1,982 1,991 7,085 7,670 8,306
Expenses 2359 2343 2485 2259 2483 2465 9346 9,661 10,298
(YoY) 597% 450% 833%| 4.63% 526% 521%| 4.76% 337% 659%
Operating income 718 777 602 678 858 928 2,693 3368 3,829
(YoY) 731% 2472% 23.11%| 26.49% 10.28% 19.42%| 13.49% 25.07% 13.67%
Net income 442 421 298 383 482 525 1,461 1,905 2,190
(YoY) 4.74% 22.38% —40.99%| 27.67% 9.05% 24.74%| -7.00% 30.39% 14.98%
EPS ($) 1.84 1.78 1.27 1.66 2.10 231 6.12 833 10.00
(YoY) 10.18% 28.99% -38.35%| 34.96% 14.13% 29.81%| —-0.33% 36.14% 20.03%
Xt2: HLT, Bloomberg ZIMIMA, 1253 2l AX|HE
HLT XIS ADR 30|
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Compliance Notice
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