Consulting/ Dealing Room: (02) 3774-0311 ~ 0321 FAX: (02) 761-2264 / 2265 SEELEIYE

LME Valuation - Copper

Cash - 3M: 24.04b Date: 2026-07-29
Cash 13605.04 Cash-Aug26 ~ Cash-Sep26 ~ Cash-Oct26 ~ Cash-Nov26  Cash-Dec26  Cash-Jan27 Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27 Cash-Jul27
3M 13581.00 Cash ‘ 11.84c ‘ 1.10b ‘ 14.72b ‘ 25.94b ‘ 36.19b ‘ 46.19b | 49.69b | 53.19b | 57.69b | 60.19b | 61.69b | 64.44b |
Aug26 13616.88
Sep26 13603.94 Aug26-3M Sep26-3M Oct26-3M 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27
Oct26  13590.32 s | 35880 | 22940 | 93b | 190 | 12150 | 22150 | 2sesb | 291sb | 33650 | 36150 | 37650 | 40400 |
Nov26 13579.10
Dec26 13568.85 Aug26-Sep26  Sep26-Oct26  Oct26-Nov26  Nov26-Dec26  Dec26-Jan27  Jan27-Feb27  Feb27-Mar27  Mar27-Apr27  Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27
Jan27  13558.85 wawed | 12940 | 13620 | 11220 | 10250 | 10000 | 3500 | 3s0b | 4soo | 2500 | 1sob | 2750 | 1250 |
Feb27 13555.35
Mar27 13551.85 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27
Apr27 13547.35 Aug26 ‘ 12.94b 26.56b 37.78b 48.03b 58.03b 61.53b 65.03b 69.53b 72.03b 73.53b 76.28b 77.53b
May27 13544.85 Sep26 13.62b 24.84b 35.09b 45.09b 48.59b 52.09b 56.59b 59.09b 60.59b 63.34b 64.59b
Jun27 13543.35 Oct26 11.22b 21.47b 3147b 34.97b 38.47b 42.97b 4547b 46.97b 49.72b 50.97b
Jul27 13540.60 Nov26 10.25b 20.25b 23.75b 27.25b 31.75b 34.25b 35.75b 38.50b 39.75b
Aug27 13539.35 Dec26 10.00b 13.50b 17.00b 21.50b 24.00b 25.50b 28.25b 29.50b
Forward Curve Jan27 3.50b 7.00b 11.50b 14.00b 15.50b 18.25b 19.50b
136401 Feb27 3.50b 8.00b 1050b | 1200b | 1475b | 16.00b
13620
Mar27 4.50b 7.00b 8.50b 11.25b 12.50b
13600
Apr27 2.50b 4.00b 6.75b 8.00b
13580
May27 1.50b 4.25b 5.50b
13560 -
Jun27 2.75b 4.00b
13540
Jul27 1.25b
13520
Aug27
13500 T T T T T T T T T T T T T |
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*2 XAE= LMEO|A SAH= Valuations EOHZ ZHYE Aoz M| Hef Ale] AZEot= FEEtLCh
** Source: Reuters

NH4=



LME Valuation - Aluminium

Cash - 3M: 36.52b Date: 2026-07-29
Cash 3216.52 Cash-Aug26  Cash-Sep26 Cash-Oct26  Cash-Nov26  Cash-Dec26 Cash-Jan27 Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27 Cash-Jul27
3m 3180.00 Cash | 2121b | 31.18b | 34.47b | 36.56b | 39.56b | 4231b | 46.81b | 49.56b | 52.56b | 56.56b | 61.56b | 65.06b
Aug26 3195.31
Sep26 3185.34 Aug26-3M  Sep26-3M Oct26-3M  3M-Nov26  3M-Dec26 3M-Jan27 3M-Feb27  3M-Mar27  3M-Apr27  3M-May27  3M-Jun27 3M-Jul27
Oct26  3182.05 M | 15.31b | 534b | 2.05b | 0.04b | 3.04b | 579 | 10.29b | 13.04b | 16.04b | 20.04b | 25.04b | 2854b
Nov26 3179.96
Dec26 3176.96 Aug26-Sep26  Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27
Jan27  3174.21 wawes | 9970 | 3200 | 200 | 300b | 2756 | 4soo | 2756 | 3000 | 4000 | soob | 3s0b | 273
Feb27 3169.71
Mar27 3166.96 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27
Apr27 3163.96 Aug26 ‘ 9.97b 13.26b 15.35b 18.35b 21.10b 25.60b 28.35b 31.35b 35.35b 40.35b 43.85b 46.60b
May27 3159.96 Sep26 3.29b 5.38b 8.38b 11.13b 15.63b 18.38b 21.38b 25.38b 30.38b 33.88b 36.63b
Jun27 3154.96 Oct26 2.09b 5.09b 7.84b 12.34b 15.09b 18.09b 22.09b 27.09b 30.59b 33.34b
Jul27 3151.46 Nov26 3.00b 5.75b 10.25b 13.00b 16.00b 20.00b 25.00b 28.50b 31.25b
Aug27 3148.71 Dec26 2.75b 7.25b 10.00b 13.00b 17.00b 22.00b 25.50b 28.25b

Forward Curve Jan27 4.50b 7.25b 10.25b 14.25b 19.25b 22.75b 25.50b
32407 Feb27 2.75b 5.75b 9.75b 14750 | 1825b | 21.00b
2207 Mar27 3.00b 700b | 12006 | 15506 | 18.25b
3200
Apr27 4.00b 9.00b 12.50b 15.25b
3180 -
May27 5.00b 8.50b 11.25b
3160 -
Jun27 3.50b 6.25b
3140
Jul27 2.75b
3120 -
Aug27
3100 T T T T T T T T T T T T T |
Cash Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters

NH4=



LME Valuation - Nickel

Cash - 3M:

Cash 16937.82

3M 17137.00
Aug26 16995.17
Sep26 17058.22
Oct26 17130.41
Nov26 17189.67
Dec26 17247.67
Jan27 17321.67
Feb27 17385.67
Mar27 17444.67
Apr27 17514.67
May27 17574.67
Jun27 17637.67
Jul27 17703.67
Aug27 17763.67

199.18c Date: 2026-07-29
Cash-Aug26 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27
Cash ’ 57.35c ‘ 120.40c ‘ 192.59¢ ‘ 251.85¢ ‘ 309.85¢ ‘ 383.85¢ ‘ 447.85c ’ 506.85¢ ‘ 576.85¢ ’ 636.85¢ ‘ 699.85¢ ‘ 765.85¢
Aug26-3M Sep26-3M Oct26-3M 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27
3M ’ 141.83c ‘ 78.78c ‘ 6.59¢ ‘ 52.67c ‘ 110.67c ‘ 184.67c ‘ 248.67¢ ’ 307.67c ‘ 377.67c ’ 437.67c ‘ 500.67c ‘ 566.67c
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Aug26-Sep26  Sep26-Oct26  Oct26-Nov26 ~ Nov26-Dec26  Dec26-Jan27  Jan27-Feb27 — Feb27-Mar27 — Mar27-Apr27 — Apr27-May27  May27-Jun27 ~ Jun27-Jul27  Jul27-Aug27

3rd wed ‘ 63.05¢ ‘ 72.19¢ ‘ 59.26¢ ‘ 58.00c ‘ 74.00c ’ 64.00c ‘ 59.00c ’ 70.00c ‘ 60.00c ’ 63.00c ‘ 66.00c ‘ 60.00c
Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27

Aug26 ‘ 63.05¢ 135.24c 194.50c 252.50c 326.50c 390.50c 449.50c 519.50c 579.50c 642.50c 708.50c 768.50c

Sep26 72.19¢ 131.45c 189.45¢ 263.45c 327.45c 386.45¢ 456.45¢ 516.45c 579.45c 645.45¢ 705.45¢

Oct26 59.26¢ 117.26¢ 191.26¢ 255.26¢ 314.26¢ 384.26¢ 444.26¢ 507.26¢ 573.26¢ 633.26¢

Nov26 58.00c 132.00c 196.00c 255.00c 325.00c 385.00c 448.00c 514.00c 574.00c

Dec26 74.00c 138.00c 197.00c 267.00c 327.00c 390.00c 456.00c 516.00c

Forward Curve Jan27 64.00c 123.00c 193.00c 253.00c 316.00c 382.00c 442.00c

Feb27 59.00c 129.00c 189.00c 252.00c 318.00c 378.00c

Mar27 70.00c 130.00c 193.00c 259.00c 319.00c

Apr27 60.00c 123.00c 189.00c 249.00c

May27 63.00c 129.00c 189.00c

Jun27 66.00c 126.00c

Jul27 60.00c
Aug27

Cash Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27

2 XAt2= LMEOIM SAISt= Valuationg ECHZ 4 E 22 MH 2Hef Ao A= Eete= RabgtLCh
** Source: Reuters

NHY=




LME Valuation - Zinc

Cash - 3M: 58.67b Date: 2026-07-29
Cash 3628.17 Cash-Aug26  Cash-Sep26 ~ Cash-Oct26  Cash-Nov26 ~ Cash-Dec26  Cash-Jan27  Cash-Feb27  Cash-Mar27 ~ Cash-Apr27  Cash-May27  Cash-Jun27  Cash-Jul27
3M 3569.50 csh | 904b | 4105 | s227b | 6003 | 67550 | 77300 | 83300 | 87800 | 9605b | 106050 | 116056 | 125050 |
Aug26  3619.13
Sep26 3587.12 Aug26-3M Sep26-3M Oct26-3M 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27
Oct26  3575.90 av | 4963 | 17620 | 640b | 136b | sssb | 1863b | 2463b | 2013b | 37380 | 47380 | 57380 | c638p |
Nov26  3568.14
Dec26 3560.62 Aug26-Sep26  Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27  Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27
Jan27  3550.87 wawes | 32010 | 11220 | 776b | 7sab | 976 | eoob | 4sob | 82sb | 10000 | 10000 | 900b | goob |
Feb27  3544.87
Mar27 3540.37 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27
Apr27  3532.12 Aug26 ‘ 3201b | 4323b | 5099b | 5851b | 6826b | 7426b | 7876b | 87.01b | 9701b | 107.01b | 11601b | 125.01b
May27  3522.12 Sep26 11.22b 1898b | 2650b | 3625b | 4225b | 46750 | 5500b | 6500b | 7500b | 84.00b | 93.00b
Jun27  3512.12 Oct26 7.76b 1528b | 2503b | 3103b | 3553b | 4378b | 5378b | 6378b | 7278b | 81.78b
Jul27  3503.12 Nov26 7.52b 1727b | 2327b | 2777b | 3602b | 4602b | 5602b | 6502b | 74.02b
Aug27  3494.12 Dec26 9.75b 1575b | 2025b | 2850b | 3850b | 4850b | 5750b | 66.50b

Forward Curve Jan27 6.00b 10.50b | 1875b | 2875b | 3875b | 47.75b | 56.75b

38507 Feb27 4.50b 12.75b 22.75b 3275b | 41.75b 50.75b
3600 Mar27 8.25b 1825b | 2825b | 37.25b | 46.25b
o | Apr27 1000b | 2000b | 29.00b | 38.00b
May27 1000b | 19.00b | 28.00b

3500 - Jun27 9.00b 18.00b
3450 - Jul27 9.00b
3400 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Aug27

Cash Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters

NH4=



LME Valuation - Lead

Cash - 3M: 35.23¢ Date: 2026-07-29
Cash 1864.27 Cash-Aug26 ~ Cash-Sep26 ~ Cash-Oct26 ~ Cash-Nov26  Cash-Dec26 ~ Cash-Jan27 ~ Cash-Feb27 ~ Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27  Cash-Jul27
3M 1899.50 csh | 1400c | 2647c | 3481c | 4761c | e011c | 7486c | s61ic | 97eic | 10761c | 11561c | 12386c | 13486c |

Aug26  1878.27
Sep26 1890.74 Aug26-3M Sep26-3M Oct26-3M 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27
Oct26  1899.08 s | 2123 | s76c | o04c | 1238c | 2488c | 3963 | sossc | 6238 | 7238c | 8038c | sse3c | 9963c |
Nov26  1911.88
Dec26 1924.38 Aug26-Sep26 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27
Jan27  1939.13 wawes | 1247¢ | 83ac | 1280c | 12s0c | 1475 | 112sc | 11soc | 1000c | sooc | sasc | 1100c | 1000c |
Feb27  1950.38
Mar27 1961.88 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27
Apr27  1971.88 aozs | 1247¢ | 2081c | 3361c | 4611c | e0sec | 7211c | 8361c | 9361c | 10161c | 10986c | 12086c | 13086
May27  1979.88 Sep26 834c | 21.14c | 3364c | 4839c | 5964c | 7114c | 81.14c | 8914c | 97.39c | 10839c | 118.39c
Jun27  1988.13 Octz 1280c | 2530c | 4005c | 5130c | 6280c | 7280 | 8080c | 89.05c | 100.05c | 110.05¢
27 1999.13 Nows | 1250c | 2725 | 3850c | 5000c | 6000c | 6800c | 7625 | 87.25c | 97.25¢
Aug27 2009.13 Dec26 14.75¢ 26.00c 37.50c 47.50c 55.50c 63.75¢ 74.75¢ 84.75c
Forward Curve Jan27 11.25¢ 22.75¢c 32.75c¢ 40.75c¢ 49.00c 60.00c 70.00c
2050 1 Feb27 1150c | 2150c | 2950c | 37.75¢ | 4875¢ | 58.75c
2000 Mar27 10.00c 18.00c 26.25¢ 37.25¢ 47.25¢
1950 - Apr27 800c | 1625c | 2725¢ | 37.25¢
1900 - May27 8.25¢ 19.25¢ 29.25¢
1850 - Jun27 11.00c 21.00c
1800 - Jul27 10.00c
1750 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Aug27
Cash Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct
** Source: Reuters

NH4=



LME Valuation - Tin

Cash - 3M: 279.00c Date: 2026-07-29
Cash 53603.00 Cash-Aug26  Cash-Sep26 Cash-Oct26  Cash-Nov26  Cash-Dec26 Cash-Jan27 Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27 Cash-Jul27
3M  53882.00 Cash | 58.00¢ | 224.00¢ | 304.00¢ | 338.00c | 373.00¢ | 394.00¢ | 391.00c | 388.00c | 384.00c | 380.00c | 378.00c | 368.00c |
Aug26  53661.00
Sep26 53827.00 Aug26-3M Sep26-3M Oct26-3M 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27
Oct26  53907.00 M | 221.00¢ | 55.00¢ | 25.00b | 59.00¢ | 94.00¢ | 115.00c | 112.00¢ | 109.00¢ | 105.00c | 101.00c | 99.00¢ | 89.00c |
Nov26  53941.00
Dec26 53976.00 Aug26-Sep26  Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27
Jan27  53997.00 3rd wed ‘ 166.00c ‘ 80.00c ‘ 34.00¢ | 35.00¢ | 21.00¢ | 3.00b | 3.00b | 4.00b | 4.00b | 2.00b | 10.00b | 15.00b |
Feb27  53994.00
Mar27 53991.00 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27
Apr27  53987.00 Aug26 ‘ 16600c | 24600c | 280.00c | 31500c | 33600c | 33300c | 33000c | 32600c | 32200c | 32000c | 31000c | 29500c
May27  53983.00 Sep26 8000c | 11400c | 14900c | 17000c | 167.00c | 16400c | 160.00c | 156.00c | 15400c | 144.00c | 129.00c
Jun27  53981.00 oct26 3400c | 6900c | 9000c | 8700c | 8400c | 8000c | 7600c | 7400c | 6400c | 49.00c
27 53971.00 Nov26 3500c | 5600c | 5300c | 5000c | 4600c | 4200c | 4000c | 3000c | 15.00c
Aug27  53956.00 Dec26 2100c | 1800c | 1500c | 11.00c 7.00c 5.00¢ 500b | 20.00b

Forward Curve Jan27 3.00b 6.00b 1000b | 1400b | 1600b | 2600b | 41.00b
54100 1 Feb27 3.00b 7.00b 1100b | 1300b | 23006 | 3800b
240001 * —_— Mar27 4.00b 8.00b 1000b | 2000b | 3500b
53900 -
Apr27 4.00b 6.00b 1600b | 31.00b
53800 -
May27 2.00b 1200b | 27.00b
53700 -
Jun27 10.00b 25.00b
53600 -
Jul27 15.00b
53500 -
Aug27
53400 T T T T T T T T T T T T T \
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*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct
** Source: Reuters

NH4=



