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Arjas "Econo.mic activity is e?<panding at a solid Apa.ce despite elevateHd =g
uncertainty that owes, in part, to the conflict in the Middle East.
e Job gains have kept pace with the vvorkfc.)rce,“and the =g
unemployment rate has changed little.
“Inflation remains elevated relative to the Committee’s 2 percent
Q=201 goal, in part reflecting supply shocks that have driven price =4
increases in certain sectors, including energy.”
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