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xiz zx | 1he Federal Open Market Committee approved the following HYSIHAIZLI S (FOMC)E 9 tf 39 #Z2 ct
=1 =2 | statement for release by a 9 - 3 vote: 2 Mujg dtgsp|z 4903ict
The Committee decided to maintain the target range for the federal | I3 = HAFH|H 2| 0|F HEE X|AF|Y|
Sapm funds rate at 3-1/2 to 3-3/4 percent, in support of the Federal sl ALV |FFE FE HYUE 3.5~3.75%=2 7
ST | Reserve's dual mandate. The Committee is continuing its policy of o7 |2 ZHMIYcCt sl 28 AlAY L £&2
maintaining ample reserves in the banking system. $t X2 &H| 22 RAlsks a2 XI&E Zolct
Economic activity is expanding at a solid pace despite elevated 4n 252 55 EHM FEXMoR Jolst 1
uncertainty that owes, in part, to the conflict in the Middle East. = SAHE 7ol AxS S22
27| Eet | Productivity growth and capital investment are strong. Job gains st QCt MAM BIiet A2 FAk= dsich 1L
have kept pace with the workforce, and the unemployment rate has | € &7t =58 &7} £Zo| Ex& 951 o
changed little. o, AAEE Ol BISIX| Lotch
Inflation remains elevated relative to the Committee's 2 percent ClZzo|M 2 2el5lel 2% x| H|3H 03|
olZ a0 goal, in part reflecting supply shocks that have driven price increases | =2 $=0|0{, Ol FE2XOZ of|4X|E Z &St
== | in certain sectors, including energy. The Committee will deliver price | L5 R 20llM 7124 AlsS Zelsh 22 542 bt
stability. osict, flelsls 271 o s EME Zolct
Voting against the monetary policy action were Beth M. Hammack, | Hl2 {2, & FHAZI2], 22| 222 o[t 3[2fof
FOSSE Neel Kashkari, and Lorie K. Logan, who preferred to raise the target | A H&7|2 28] SE HYE 0.25%E2IE QlA
=TT range for the federal funds rate by 1/4 percentage point at this Sk A2 /.\JEBM ol S3lya =X|of Bifx
meeting. £ AL,

A2 : FRB, AHEA 2|MZ|IME]
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