2026.07.29.
I125H SMXME | O0127|HeA

IIC OH (Fus)

X 270 0|0 EBIT 7t0[HA FItE et

- Fords Q12+ Dij5040| ¢5-70%E 0|2 ARl 9lZ6t|ofl 22 BEV 42 T
% 1959 USD(Qf 28% ®)) 20| HSHxt Haf 43 | S ofn

o
* BV Leading Legacy 7HHI0|HS2Q] FAISH H2F =7 U HIE 2 Its80| ==

Q2 2026 Review: Gi%i%t Novelis €20l 32 53 ojnt
2Q26 L=OfEOH 1039 TF CH(-12.3% YoY) 7|=d6tH Automotive
Revenue A| $44.9bn(-4.5% YoY, Al JICHX|: $45.9)2 SXIFMCH
E3| E;cggag SIYSIH Ford OflAf &% 7|0{=7} 71& &2 Ford Pro
AFAEIH Oi=H: $17.8bn(-5.3% YoY), EBIT: $1.7bn(-26.1% YoY)&
7|25 -‘?'-1._I§EEE1I, Ford 9 =0 Ol ok ER0ls S8At
Novelis 7} 2025 & Sgt7| offf At O] 2026 A 6 & S& SOAOF
7tS0] HHot5HTI0ll 2026 K= Ford AXQ| 52 Q0102 X-ZJULY,

ot BEV Y AR Ford Model e = EBIT Margin —89.6%&
155t ®E S2|0f 7|ZHE -56.4% CHH| 2H| 20| 2Aolsict
JE0E 2746t HZ = EPS = $0.42(+13.5% YoY, AI& 7[CHX|:
$0.35) 7|=ot0 Ayt AE CHOHA IR AP +=Fofl T2} Ford
Model E DHEHS ME S7| UiH] 53% ZAA|Z|BHA 28|24 Hii &4
m2E 34 =Y A7| W0l SYANM= SK ON kel JV
HA HI(H[$12H)E Q4 2025: $3.2bn Of 0[0f O] £J|0f =II2
$3.6bn E YIEAUCE HE 2™ EPS LFEOME MRl 7[E0f MAIS
£ H|8 $6.0bn E M2} OLt &2 I} HIBE 9l8 AQ=Z HOILY.

!

o M

A O]
T

5

EBIT Jt0|EA It e6HH OHZE(OREN FIt 455 &ty
2026 4 A% Jto|HAE 242t Adjusted EBIT: $8.5-10.5bn — $10.0~
11.0bn, Adjusted FCF: $5.0-6.0bn — $6.0-7.0bn 02 4% ZHSCL.
9| J10[HA ohEt 9_“80I FAF d2l =9 A7|2 HEAT. Ford =
S0 of $1.3bn +Z0| 2N g OldAUS MAR b /U2 O] &
$0.5bn & X710 2g &0 FCF JHM JtAY0] =0,

MK AFHE =48 Al ICE, HEV SAl02 T ZEZZ|Q I{HSH

S1t= Ford Blue, Ford Pro AtEE9| =2l %} 9l Ford Model e

AIHE9| &A1 =ATF AF EBIT 710|EHAO YHFSHCH Ford FEXIE
E

0|0 Q1 2026 OjM oF X2l HfiH JHO[E It oot 2ol

ASAH Analyst AeH

b WIHEIL / EEEIF HMMA

SIXZIH 26.07.28): 14.96 USD
S} MM A 14.84 USD

> SRl A

29 =
2% 58% 19%
Stock Data
UAREF NS
S&P 500 (7/28) 7,428.78
X2t/ SHEEIL (USD) 14.96 / 14.84
52% |1/%X (USD) 17.78 / 10.68
AI7H59 (448t USD) 59,611
REFA 3 (2 3,899
LWL (3M) 63,573,168

Earnings & Valuation

(3 USD) FY24  FY25 FY26E FY27E
af= 172,706 173,996 177,202 180,325
Yol 10,208 6,780 9,345 10,183
OPM(%) 5.9 3.9 53 5.6
0|9 7416 4399 6,998 7,797
EPS 1.8 1.1 1.7 1.8
BIt2(%) -85  -40.8 51.7 1.2
PER(tH) 5.2 4.1 9.0 8.1
BR(HH) 0.9 1.5 1.6 1.4
OE(%) 16.9 10.9 17.6 17.7
i =2l E(%) 6.1 5.7 4.1 42
Performance & Price Trend
ZIIQUE (%) YTD M &M 12M
FUS 14.0 5.9 8.2 326
S&P Index 8.3 0.8 6.2 16.0
('24.7.28=100) ZE RF S&P500

200

24/7 '25/1 '25/7

'26/1 '26/7

T2’ J0)| CHoE XS LHHIRICE Ol=H Legacy 9 AXO| I[THECY.

/= %.;"

AI&E: LSEG, 7125 2lMx|



7125 SIMXIME | 0571824 ZE QH (F.US)

Ford Group 27| 3! A2t A% ML oigt

e 27] HANA Szt FHAA
(M USD) Q3 2026 J;;; Q4 2026 g;; FY2026 J;;; FY2027 g%;
ES! 47398 -62% 46,181  06% 184064 -17% 186078  1.1%
Igoe 2,105 35.1% 1,920 == 9,464 sH 10,244 8.2%
2210|2E(%) 44 1.4 42 293 5.1 10.0 55 0.4
20| 1422 -219% 1264 1393% 6800  546% 7352  81%
EH EPS(USD) 035  -224% 032  1423% 167  536% 183  93%

Xt&: Bloomberg, 7|23 2IAX|
F: HAIMAE 2026-07-28, US-GAAP J|&

Ford Group 12M Fwd P/E Band Chart

(USD)
35
30
25

—

3X 6X 9X 12X 15X

20

5 ‘I—\—-\.—-—w\_—\’_m‘“‘.

pY

0 T T T T T T T T T T ]
16 17 18 19 20 21 22 23 24 25 26 27
Xt&: Bloomberg, 7|52 2|A{X|
Z: Bloomberg Adj. EPS ZAIMA 7|Z
Ford Group 12M Fwd P/B Band Chart
(USD)
15 FIIt —0.4X 0.8X 1.2X 1.6X 2X
30
25
20
15 i\,
N\
s\
10 :,\/ \M'IAW
5 P — ,I_\‘A y o - o~
0 T T T T T T T T T T ]
16 17 18 19 20 21 22 23 24 25 26 27

Xt&: Bloomberg, 7|23H 2|AX|
Z: Bloomberg #MAA J|&



7125 SIMXIME | 0571824 L 3 (F.US)

Ford Group Q2 2026 7| YoY, QoQ £7| AX H|n

(M USD) FY2Q25 FY1Q26 FY2Q26 YoY(%) QoQ(%)
[US-GAAP]

jE=Sl 50,184 43,253 48,296 -4% 12%
OHEot 46,967 38,117 38,117 -19% 0%
iE==E] 3,217 5,136 5,136 60% 0%
THEH| 2,706 2,807 2,684 -1% -4%
ol 511 2,329 638 25% -73%
O|XH|& -72 34 34

J|Et FYQlE 49 -614 2642

HolMHIE 570 361 -711

=09 -36 2,548 -1,327 =X HH
23 EPS(ZE/F) 0.37 0.66 0.42 14% -36%
3| EPS(Zaf/Z) -0.01 0.63 -0.33 | X
[ ClolEl]

NS OHE

Ford Blue 43,068 46,938 47,185 10% 1%
Ford Pro 26,238 25,784 28,000 7% 9%
Ford Model e 15,655 18,797 17,400 11% ~7%
Ford Next 1,173 2,357 1,800 53% -24%
Ford Credit 115 1,415 1,242 980% -12%

XIZ: Bloomberg, 7125 2IAX|

Ford Group 22Y &3 F0] U MY 20269 68l A 0= AIEEGE A
(otth) 7IEf oM
198 169
440 |
418 416
420 1 403 402
400 - 387 7(oF
380 - 15.7
Nissan :
360 62
340 - SICHAt
320 | 62 ) Ford
Stellantis
300 T T T T ! 79 Honda 123
2022 2023 2024 2025  2026E : 26

Xt&: Marklines, 71253 2lAX]|

X2 ines, 7|23 2IM%
[Z: Marklines, 7|25# 2|MX| = ADHAIRE 7|2



I8 BMXME | 027N ZE G (F.US)

Ford Group Q3 2026 D&, =F EPS #HMIMA Bzt 30|

(M USD) e R ev enue(E}) Adj. Eps (%) (USD)

49,000 r 0.5
48,000

47,000 Fﬂ_F’N'
46,000 a r'——l_

45,000 1 ’

A L 0.4
44,000
43,000
42,000 —r\
41,000 i_l'_
40,000 . . ' ' ' ' 03
25/07 25/09 25/11 26/01 26/03 26/05 26/07
X2 Bloomberg, 7|25H 2lA%|
T OHZA2 US-GAAP J|1E
Ford Group &7/ THEY ZMA vs X
(M USD)
OfEe o OfZ= HMMA
50,000 - ® IHEY Actual o OHZEY HMMA
[ L] - o]
45,000 * o ° ° 2
0 o o 0
e Q) = Q)
40,000 A o ? 0 3 o
)
o 8
35,000 A
30,000

1023 2Q23 3023 4023 1Q24 20Q24 3024 4Q24 1Q25 2025 3025 4Q25 1Q26 2026 3Q26

X2 Bloomberg, 7|23 2|AX|
Z: Ford Creditg H|QI$t US-GAAP 7|&

Ford Group £7|¥ Adj.EPS ZMIMA vs AX

(USD)

[ [y’ HAMA
0.80 - EPS Actual & EPS q

0 [ J
060 { @

o

040 { O ° Q
0.20 - o 0
(e} [ ) ® -

0.00

-0.20 -
1023 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26 3Q26

XtZ: Bloomberg, 7125¢ 2IAX|



IS SMXIME | 0|27|28A TZC TE (F.US)

Ford Group: 6 & S| O|= AO{EOH EHEYE H|w

(THTH) m20254 68 =7 m2026 68 £
70
60
50
40
30
20
10

0

Ford Truck Ford SUV Ford Cars Lincoln SUV

Xt&: Ford, 7185d 2IAX|

Ford Group: 6 € <A O|= A0{TOH ORR/EQl 9iA

(Steh) 20254 68 7 2026 68
120 ~
100 + 37 89.6
80 4
60 4
40 4
20 | '8 4 39 1.7

N I . —

ICE HEV BEV

A& Ford, 71853 2IMA|

Ford Group: 6 & %= 0|= A0} £ DEH H|w

(@iTH) 120254 68 m2026d 68

45 5 413

40 A 358
35 A
30 A
25 A
20 A
15 A

105127

0 76 79 86 82 83 72 17 72 7.1
‘] BN BN B. B B
0

F-Series Explorer Transit Maverick Escape Bronco Bronco Sport

XI2: Ford, 7|25 2|
Z Escape THEQZ TONY S




7125 SIMXIME | 0571824 L 3 (F.US)

Ford 9| 2026 & &X Jt0|HA: Q1 2026 AHUBOIN 13Xt &

o

CY 2026 Guidance

2026 Outlook
Revised Provided on

Outlook Feb. 10, 2026 .
' Outlook Assumptions:

Adjusted EBIT $8.5B - $10.5B + U.S.SAAR of 16.0M - 16.5M
« Full year U.S. industry pricing about flat

*  One-time IEEPA tariff benefit of $1.3B; Assumes no Adj.
FCF benefit until 2027

+ Commodities headwind of ~$2B

= Ongoing tariffs of ~$1B, excluding IEEPA tariff benefit
Ford Blue EBIT $4.5B - $5.0B and Novelis temporary costs

Model e EBIT $(4.0)B - $(4.5)B « Material cost and warranty reductions totaling $1B
* Net $1B improvement from the Novelis recovery

« Incremental investment to support UEV platform and
Ford Credit EBT ~$2.5B Ford Energy of ~$1B

Adjusted FCF $5.0B - $6.0B

Capital Spending $9.5B - $10.5B

Ford Pro EBIT $6.5B - $7.5B

Xt Ford, 7125 /M|
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CY 2026 Guidance

2026 Financial Outlook Key Outlook Assumption Updates
Revised Prior

Adjusted EBIT $10.0B - $11.0B $8.5B - $10.5B
Adjusted FCF 1 $6.0B - $7.0B $5.08 - $6.08 Full Year U.S. Industry pricing up ~0.5% Prior: about flat
Capital Spending $9.5B - $10.5B $9.5B - $10.5B
EBIT / EBT by Segment Novelis year-over-year impact of ~$1B No Net Change
« Temporary aluminum costs of ~$(1.5)B Prior: $(1.5)B - $(2.0)B
Ford Blue 1 $5.0B - $5.5B $4.5B - $5.0B « Volume recovery of ~$2.5B Prior: $2.5B - $3.0B
Model e 1 ~$(4.0)B $(4.0)B - $(4.5)B
Partial IEEPA cash recovery of ~$0.5B in
Ford Pro 1 $7.0B - $7.5B $6.5B - $7.5B 2026 (of the $1.3B reimbursement recorded Prior: 100% in 2027
Ford Credit 1 Above $2.5B ~$2.58 in Q1)
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EV Restructuring

As a result of the above decision to rationalize our EV manufacturing capacity and product roadmap, including our decision to cancel the previously planned EVs described
above and no longer produce the current generation F-150 Lightning EV, we may incur additional expenses and cash expenditures of up to about $5 billion and will recognize those
charges in the quarter they are incurred as a special item. We expect to record about $1 billion of these expenses in the fourth quarter of 2025 and the remainder in 2026.

The following table summarizes the anticipated charges and expenses, cash expenditures, and timing thereof for the items described above in Item 2.06 and ltem 7.01. Amounts
shown in the table below are on a pre-tax basis (in billions) and will be treated as special items:

Charges and Expenses Cash Expenditures
2025 2026 and 2027 (majority in 2025 2026 and 2027 (majority in
2026) 2026)
Model e Asset Impairment / Program Cancellation Asset Write-down ~$(8.5) $ — § — § =
BOSK JV Disposition ~(3.0) ~(3.0) — ~(0.5)
Additional Program Cancellation-Related Expenses ~(1.0) ~(4.0) — ~(5.0)
Subtotal By Year ~$(12.5) ~3(7.0) $ — ~$(5.5)
Total ~$(19.5) ~$(5.5)
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