Consulting/ Dealing Room: (02) 3774-0311 ~ 0321 FAX: (02) 761-2264 / 2265 SEELEIYE

LME Valuation - Copper

Cash - 3M: 30.20b Date: 2026-07-28
Cash 13715.20 Cash-Aug26 ~ Cash-Sep26 ~ Cash-Oct26 ~ Cash-Nov26  Cash-Dec26  Cash-Jan27 Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27 Cash-Jul27
3M  13685.00 csh | 800c | 440b | 19650 | 3189b | 4289 | 52950 | 5620 | sgasb | 609sb | 6330%b | es64b | 67890 |
Aug26 13723.20
Sep26 13710.80 Aug26-3M Sep26-3M Oct26-3M 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27
Oct26  13695.55 s | 38200 | 25800 | 10556 | 1e9b | 12690 | 22750 | 2600b | 2825 | 30750 | 33196 | 35440 | 37600 |
Nov26 13683.31
Dec26 13672.31 Aug26-Sep26  Sep26-Oct26  Oct26-Nov26  Nov26-Dec26  Dec26-Jan27  Jan27-Feb27  Feb27-Mar27  Mar27-Apr27  Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27
Jan27  13662.25 wawed | 12400 | 15250 | 1224b | 11000 | 10060 | 3256 | 2256 | 2sop | 2440 | 2256 | 2250 | 1000 |
Feb27 13659.00
Mar27 13656.75 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 ul27 Aug27
Apr27 13654.25 Aug26 ‘ 12.40b 27.65b 39.89b 50.89b 60.95b 64.20b 66.45b 68.95b 71.39b 73.64b 75.89b 76.89b
May27 13651.81 Sep26 15.25b 27.49b 38.49b 48.55b 51.80b 54.05b 56.55b 58.99b 61.24b 63.49b 64.49b
Jun27 13649.56 Oct26 12.24b 23.24b 33.30b 36.55b 38.80b 41.30b 43.74b 45.99b 48.24b 49.24b
Jul27 13647.31 Nov26 11.00b 21.06b 2431b 26.56b 29.06b 31.50b 33.75b 36.00b 37.00b
Aug27 13646.31 Dec26 10.06b 13.31b 15.56b 18.06b 20.50b 22.75b 25.00b 26.00b
Forward Curve Jan27 3.25b 5.50b 8.00b 10.44b 12.69b 14.94b 15.94b
13740 1 Feb27 2.25b 475b 719 9.44b 11.69b 12.69b
13720 -
Mar27 2.50b 4.94b 7.19b 9.44b 10.44b
13700 -
Apr27 2.44b 4.69b 6.94b 7.94b
13680 |
May27 2.25b 4.50b 5.50b
13660 -
Jun27 2.25b 3.25b
13640
Jul27 1.00b
13620 -
Aug27
13600 ; ; ; ; ; ; ; ; ; ; ; ; ; ‘
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LME Valuation - Aluminium

Cash - 3M: 15.53b Date: 2026-07-28
Cash 3163.03 Cash-Aug26  Cash-Sep26 Cash-Oct26  Cash-Nov26  Cash-Dec26 Cash-Jan27 Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27 Cash-Jul27
3m 3147.50 Cash | 15.41b | 13.76b | 14.77b | 14.69b | 15.69b | 17.44b | 20.19b | 22.69b | 25.69b | 29.19b | 3519b | 39.69b |
Aug26  3147.62
Sep26 3149.27 Aug26-3M  Sep26-3M Oct26-3M  3M-Nov26  3M-Dec26 3M-Jan27 3M-Feb27  3M-Mar27  3M-Apr27  3M-May27  3M-Jun27 3M-Jul27
Oct26  3148.26 M | 0.12b | 177b | 0.76b | 0.84c | 0.16b | 191b | 4.66b | 7.16b | 10.16b | 13.66b | 19.66b | 24.16b |
Nov26 3148.34
Dec26 3147.34 Aug26-Sep26  Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27
Jan27  3145.59 wawed | 165c | 106 | o0os | 1oob | 7o | 2750 | 2500 | 3000 | 3500 | 600b | 4sob | 17sb |
Feb27 3142.84
Mar27 3140.34 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27
Apr27 3137.34 Aug26 ‘ 1.65¢ 0.64c 0.72¢ 0.28b 2.03b 4.78b 7.28b 10.28b 13.78b 19.78b 24.28b 26.03b
May27 3133.84 Sep26 1.01b 0.93b 1.93b 3.68b 6.43b 8.93b 11.93b 15.43b 21.43b 25.93b 27.68b
Jun27 3127.84 Oct26 0.08c 0.92b 2.67b 5.42b 7.92b 10.92b 14.42b 20.42b 24.92b 26.67b
Jul27 3123.34 Nov26 1.00b 2.75b 5.50b 8.00b 11.00b 14.50b 20.50b 25.00b 26.75b
Aug27 3121.59 Dec26 1.75b 4.50b 7.00b 10.00b 13.50b 19.50b 24.00b 25.75b
Forward Curve Jan27 2.75b 5.25b 8.25b 11.75b 17.75b 22.25b 24.00b
#7017 Feb27 2.50b 5.50b 9.00b 1500b | 1950b | 21.25b
307 Mar27 3.00b 650b | 1250b | 17.00b | 1875b
3150 -
Apr27 3.50b 9.50b 14.00b 15.75b
3140
May27 6.00b 10.50b 12.25b
3130 -
Jun27 4.50b 6.25b
3120
Jul27 1.75b
3110 -
Aug27
3100 T T T T T T T T T T T T T |
Cash Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27
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** Source: Reuters
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LME Valuation - Nickel

Cash - 3M:

Cash 16769.03
3M 16970.00
Aug26 16828.38
Sep26 16892.38
Oct26 16963.83
Nov26 17023.90
Dec26 17081.90
Jan27 17158.90
Feb27 17224.90
Mar27 17281.90
Apr27 17349.90
May27 17408.90
Jun27 17471.90
Jul27 17537.90
Aug27 17599.90

200.97c Date: 2026-07-28
Cash-Aug26 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27
Cash ’ 59.35¢ ‘ 123.35¢ ‘ 194.80c ‘ 254.87c¢ ‘ 312.87¢ ‘ 389.87c ‘ 455.87c ’ 512.87c ‘ 580.87c ’ 639.87c ‘ 702.87c ‘ 768.87c
Aug26-3M Sep26-3M Oct26-3M 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27
3M ’ 141.62c ‘ 77.62c ‘ 6.17c ‘ 53.90c ‘ 111.90c ‘ 188.90c ‘ 254.90c ’ 311.90c ‘ 379.90c ’ 438.90c ‘ 501.90c ‘ 567.90c

17800

17600

17400 -

17200

17000 -

16800 |

16600 -

16400

16200

Aug26-Sep26  Sep26-Oct26  Oct26-Nov26 ~ Nov26-Dec26  Dec26-Jan27  Jan27-Feb27 — Feb27-Mar27 — Mar27-Apr27 — Apr27-May27  May27-Jun27 ~ Jun27-Jul27  Jul27-Aug27

3rd wed ‘ 64.00c ‘ 71.45¢ ‘ 60.07¢ ‘ 58.00c ‘ 77.00c ’ 66.00c ‘ 57.00c ’ 68.00c ‘ 59.00c ’ 63.00c ‘ 66.00c ‘ 62.00c
Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27

Aug26 ‘ 64.00c 135.45¢ 195.52¢ 253.52c 330.52¢ 396.52c 453.52¢ 521.52c 580.52c 643.52c 709.52c 771.52c

Sep26 71.45¢ 131.52c 189.52¢ 266.52¢ 332.52c 389.52c 457.52c 516.52c 579.52c 645.52c 707.52c

Oct26 60.07¢ 118.07c 195.07¢ 261.07c 318.07c 386.07c 445.07c 508.07c 574.07c 636.07c

Nov26 58.00c 135.00c 201.00c 258.00c 326.00c 385.00c 448.00c 514.00c 576.00c

Dec26 77.00c 143.00c 200.00c 268.00c 327.00c 390.00c 456.00c 518.00c

Forward Curve Jan27 66.00c 123.00c 191.00c 250.00c 313.00c 379.00c 441.00c

Feb27 57.00c 125.00c 184.00c 247.00c 313.00c 375.00c

Mar27 68.00c 127.00c 190.00c 256.00c 318.00c

Apr27 59.00c 122.00c 188.00c 250.00c

May27 63.00c 129.00c 191.00c

Jun27 66.00c 128.00c

Jul27 62.00c
Aug27

Cash Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27
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** Source: Reuters
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LME Valuation - Zinc

Cash - 3M: 61.09b Date: 2026-07-28
Cash 3638.09 Cash-Aug26 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27
3M 3577.00 csh | 1469b | 4350b | s499b | 6309 | 71090 | 8084b | 8784b | 93506 | 10184b | 111846 | 121840 | 13084b |
Aug26  3623.40
Sep26 3594.50 Aug26-3M Sep26-3M Oct26-3M 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27
Oct26  3583.10 av | 4640 | 17500 | 610b | 200b | 10000 | 19750 | 2675b | 3250 | 40750 | s07sb | 60756 | 6975b |
Nov26  3575.00
Dec26 3567.00 Aug26-Sep26 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27
Jan27  3557.25 swawes | 2890b | 11400 | 810b | soob | 976 | 7000 | 5756 | 82sb | 10000 | 10000 | 900b | goob |
Feb27  3550.25
Mar27 3544.50 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27
Apr27  3536.25 a2 | 2890b | 4030b | 48400 | sedob | esasb | 731sb | 7890 | e71sb | 97asb | 107asb | 11615p | 12550
May27  3526.25 Sep26 1140b | 1950b | 2750b | 3725b | 4425b | 50.00b | 58256 | 6825b | 78250 | 87250 | 96.25b
Jun27  3516.25 oct26 810b | 1610b | 2585b | 32850 | 3860b | 4685 | 5685b | 66.85b | 7585b | 84.85b
Jul27  3507.25 Nov26 800b | 1775b | 24755 | 3050b | 38750 | 4875b | 5875b | 67.75b | 76.75b
Aug27  3498.25 Dec26 975b | 1675b | 22.50b | 3075b | 40750 | 50750 | 5975b | 68.75b

Forward Curve Jan27 700b | 1275b | 2100b | 3100b | 4100b | 5000b | 59.00b

36507 Feb27 5.75b 14.00b 24.00b 3400b | 43.00b 52.00b
3600 Mar27 825b | 1825b | 2825b | 37.25b | 46.25b
oo | Apr27 1000b | 2000b | 29.00b | 38000
May27 | 1000b | 1900b | 28.00b

3500 -| Jun27 9.00b 18.00b
3450 - Jul27 9.00b
w00 e Aug27

Cash Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters
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LME Valuation - Lead

Cash - 3M: 35.74c Date: 2026-07-28
Cash 1858.76 Cash-Aug26 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27
3M 1894.50 csh | 14s0c | 2658 | 3474c | 4697c | s797c | 7272 | 8397c | 942ac | 10422c | 11172c | 119.97¢ | 13147¢ |

Aug26  1873.26
Sep26 1885.34 Aug26-3M Sep26-3M Oct26-3M 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27
Oct26  1893.50 | 2124c | 916 | 100c | 1123 | 2223 | 3698c | 4823c | s84sc | e84sc | 7598c | 8423c | 9573c |
Nov26  1905.73
Dec26 1916.73 Aug26-Sep26  Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27
Jan27  1931.48 wawes | 1208 | 816 | 1223 | 1100c | 1475 | 1i2sc | 102sc | 1000c | 7soc | sase | 11s0c | 10s0c |
Feb27 194273
Mar27 1952.98 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27
Apr27  1962.98 Aug26 ‘ 1208c | 2024c | 3247c | 4347c | 5822c | 6947c | 7972c | 8972c | 97.22c | 10547¢ | 11697c | 127.47c
May27  1970.48 Sep26 8.16¢ 2039c | 3139c | 46714c | 57.39c | 67.64c | 77.64c | 8514c | 9339 | 104.89c | 11539c
Jun27  1978.73 oct26 1223c | 2323c | 3798c | 4923 | 5948c | 6948c | 7698 | 8523c | 9673 | 107.23c
Jul27 1990.23 Nov26 11.00c 25.75¢ 37.00c 47.25¢ 57.25c¢ 64.75¢ 73.00c 84.50c 95.00c
Aug27  2000.73 Dec26 1475c | 2600c | 3625c | 4625c | 5375¢ | 6200c | 7350c | 84.00c
Forward Curve Jan27 11.25¢ 21.50c 31.50c 39.00c 47.25¢ 58.75¢c 69.25¢
20507 Feb27 1025c | 2025¢ | 27.75c | 3600c | 47.50c | 58.00c
2000 Mar27 10.00c 17.50c 25.75¢ 37.25¢ 47.75¢
1950 - Apr27 7.50¢ 1575¢ | 27.25¢ | 37.75¢
1900 - May27 8.25¢ 19.75¢ 30.25c¢
1850 - Jun27 11.50c 22.00c
00 | Jul27 10.50¢
1750 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Aug27
Cash Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27
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** Source: Reuters

NH4=



LME Valuation - Tin

Cash - 3M: 140.00c Date: 2026-07-28
Cash 53443.00 Cash-Aug26 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27
3M  53583.00 csh | 6100c | 16100c | 181.00c | 191.00c | 20100 | 21300c | 21300c | 21200c | 21100c | 21000c | 21000c | 20000¢ |
Aug26  53504.00
Sep26 53604.00 Aug26-3M Sep26-3M Oct26-3M 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27
Oct26  53624.00 s | 7900c | 21000 | 41006 | s100c | 6100c | 7300c | 7300c | 7200c | 7100c | 7000c | 7000c | 6000 |
Nov26  53634.00
Dec26 53644.00 Aug26-Sep26 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27
Jan27  53656.00 sawes | 10000c | 2000c | 1000c | 1000c | 1200c | ooob | 1oob [ 1o0b | 1000 | o0ob | 10006 | 15000 |
Feb27  53656.00
Mar27 53655.00 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27
Apr27  53654.00 awzs | 10000 | 12000c | 13000c | 14000c | 15200c | 15200c | 151.00c | 15000 | 14900c | 14900c | 139.00c | 12400c
May27  53653.00 sep2s | 2000c | 3000c | 4000c | 5200c | 5200c | 5100c | 5000c | 4900c | 49.00c | 39.00c | 2400c
Jun27  53653.00 Octz 1000c | 2000c | 3200c | 3200c | 3100c | 3000c | 2900c | 29.00c | 1900c | 400c
Jul27  53643.00 Nows | 1000c | 2200c | 2200c | 2100c | 2000c | 19.00c | 1900c | 9.00c 6.00b
Aug27  53628.00 Dec26 1200 | 1200c | 11.00c | 1000c | 9.00c 9.00¢ 100b | 16.00b

Forward Curve Jan27 0.00b 1.00b 2.00b 3.00b 300b | 1300b | 2800b
3700 1 - Feb27 1.00b 2.00b 3.00b 300b | 13.00b | 28.00b
:EZZ S T Mar27 1.00b 2.00b 200b | 12006 | 27.00b
saso | Apr27 1.00b 100b | 11.00b | 26000
53500 - May27 0.00b 10.00b 25.00b
53450 - Jun27 1000b | 25.00b
33400 1 Jul27 15.00b
53350 -
53300 T T T T T T T T T T T T T Y Aug27

Cash Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27
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