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SROIZA(51E)) 0=
=ORTK51) v 370,000&
SIT=7H26/7/28) 220,000
4501 68.2%
HH0|2U(26F A1) 397,370

Consensus FH0|2)26F Al212) 383,000

EPS NEZ(26F %) 647.4
MKT EPS A&Z(26F, %) 261.0
P/E(26F %) 45
MKT P/E(26F x) 6.2
KOSPI 6,023.66
A7HEH(AA) 1,286,181
LATAR(HTIF) 5,846
FETAHIE(%) 75.6
Q=201 HRH|E(%) 46.5
HIEH12M) Y7ol 1.21
525 Z|MIH(H) 67,600
522 Z|T7HY) 362,500
(%) ™ 6M  12M
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24~26A FCF 50% =22 Ol Al 2614 HiE+AUE2 2EF 6.7~9.3%, U
F 03~13.0%=Z OILECt SAE 127 Offt YR 2e =X RAED
T71 18.3~10.621¢) 182% #2E ERotl ULt ditg #2E u2stH FI}
OHEOl S7HIottt. & 71 1=7] MARE DHIZHA0H QIEe J&O0I.
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Z2M71(128) 2024 2025 2026F 2027F 2028F
= (M) 300,871 333,606 720,178 951,918 1,032,094
FHOIY (M) 32,726 43,601 397,370 575,897 602,523
HAHOIAUE (%) 10.9 13.1 55.2 60.5 58.4
019 (M) 33,621 44,261 327,247 489,315 541,237
EPS (&) 4,950 6,564 49,058 73,596 81,405
ROE (%) 9.0 10.8 55.4 50.9 39.1
P/E () 10.7 183 45 3.0 2.7
P/B (HH) 0.9 1.9 1.9 1.2 0.9
HHE2UE (%) 2.7 14 5.3 75 8.0
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= 12MF EBITDA 7|_E_EV/EB”DA A Implied EV Valuation peer & Note
HATIX| 511.5 6.6 45 2,3106 | =¥
DX 12.3 74 74 100.4
MX/NW 105 76 7.6 86.5 | Xiaomi, Apple 50% 201
VD/DA 1.8 6.0 6.0 13.8 | LGTIAL, Whirlpool
DS 490.1 6.6 44 2,161.2
Memory 480.5 6.4 41 2,007.9 | MU, Kioxia Wz 10% &€ol
Foundry/LSI | 9.6Q27F 7I= 147 158 153.3| 224 neca Lz
SDC 6.8 43 43 30.1| Innolux, BOE, AUO
Harman 22 8.1 8.1 19.0 | HCHZH|A, B
T= Al7HEA W=y XI27kX|
XIS 136.1| =g
AbEt 825
HIO|REXA 59.9 31.2 18.7
HImAETHA 10.3 31.2 3.2
7| 166.4 23.7 394
AMSDI 43.0 194 8.3
+4SDS 16.1 226 3.6
7|E} 9.2
HIALRE 536
A7) -119.2 | =¥
=R AI7REA 2,498 | =9 X|=7Ix| 50% B0l
FAlE 6,649 | HiDiF HEF+RMR
=25} 375,697 | &
SHIHEH) 370,000 | ¢
X7t 220,000 | ¢4, 7/28 =7}
A0 68.2| %
2H 26F P/E 7.8 | Hi, 2E7}/26F EPS
£H 26F P/B 3.3 | b, 2H7}/26F BPS
A& Refinitiv, O[2HO|AIZH 2| MRIME
18 1. AT 12718 M3t P/B HHE vs ROE
() (%)
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B 2. AYNR FREY 72 2% (x2)
2018 2019 2020 2021 2022 2023 2024 2025 20267
Base Sen.l | Sen.ll | Sen.lll | Sen. IV
X|HizZ===0]2} 439 215 26.1 39.2 54.7 14.5 33.6 43 3169 | 31569 3159 | 31569 3159
AHATSE 67.0 454 65.3 65.1 62.2 441 730 853 | 360.0| 360.0( 360.0| 360.0| 360.0
(Capex) 29.6 25.4 376 471 494 57.6 51.4 475 79.3 79.3 79.3 79.3 79.3
(M&A) 0.0 0.0 00| 100.0| 100.0
FCF 375 20.0 27.7 18.0 128 -135 21.6 37.8| 280.7| 280.7| 280.7| 280.7| 180.7
FCF 53218 (%) 50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0
g xHa 18.7 10.0 13.8 9.0 6.4 -6.7 10.8 18.9 140.4 140.4 140.4 140.4 90.4
g X2 9.6 9.6 9.6 9.8 9.8 9.8 9.8 9.8 9.8 9.8 9.8 9.8 9.8
EGHIC XiY (5X) 9.1 9.5 13.8 -0.8 -42 -208 1.0 83| 1309| 1309 1309| 1309 80.9
AEH KA IR 0.9 0.0 0.0 0.0 0.0 0.0 1.8 6.6 0.0 0.0 404 0.0 0.0
S XZH 0.2 0.0 10.7 0.0 0.0 0.0 0.0 1.3 67.1| 1248 838 | 1248 74.7
= XA 9.8 9.6 203 9.8 9.8 9.8 9.8 1.1 76.9 134.6 93.6 134.6 84.5
S (%) 223 447 78.0 25.0 17.9 67.8 292 25.1 244 426 29.6 426 26.8
28 8.6 85 17.9 8.6 8.6 8.6 8.6 9.8 675| 1182 826| 1182 74.2
MFE 1.2 1.2 25 1.2 1.2 1.2 1.2 1.3 94 16.4 11.0 16.4 10.3
T e 10.7 9.6 20.3 9.8 9.8 9.8 11.6 17.7 76.9 134.6 134.0 134.6 84.5
E 3RS 24.3 447 78.0 25.0 17.9 67.8 34.6 40.0 244 42.6 424 42.6 26.8

A FCF [{H] 23S 285 35.3 47.7 545 638 1705 53.9 494 31.2 48.2 480 48.2 474

[I==S 5970 5970 5970| 5970 5970 5970| 5970 5920| 5846| 5846| 5699| 5846| 5846
(REAE) 0 0 0 0 0 0 33 92 82 82 82 82 82
SRS 823 823 823 823 823 823 823 816 802 802 751 802 802
(REAR) 0 0 0 0 0 0 5 14 0 0 0 0 0
EPS (%) 6,024 3166 3841 | 5777 8057 2,131| 4950 6563 | 47,333 | 47,333 | 48,970 | 47,333 | 47,333
43 DPS (%)
HEZX 1416 1416 2994 | 1444 1444 1444| 1446 1668| 11,716 | 20,500 | 14,700 | 20,500 | 12,870
[SFUES 1417 1417 2995| 1445 1445 1445| 1447 1669 | 11,717 | 20,501 | 14,701 | 20,501 | 12,871
L +HE () (SIxH7P
HEZ 46,830 46,583 57,153 | 79,156 63,935 67,457 | 71,610 71,448 | 220,000 | 220,000 | 220,000 | 220,000 | 220,000
Mz 38148 37,996 49,780 | 72,033 58,195 56,442 | 58,790 57,355 | 158,200 | 158,200 | 158,200 | 158,200 | 158,200
LR HI2US (%)
[I==S 3.0 3.0 5.2 1.8 2.3 2.1 2.0 2.3 53 93 6.7 93 5.9
Mz 37 37 6.0 2.0 25 2.6 2.5 2.9 74 13.0 93 13.0 8.1
7Y asE 83.6 887 103.7| 1053 1080 82.8 973 1043| 3647| 3647| 3647| 3647 3647
A

A2 HETA, DRHIMSH 2|MRIHE

() %)
800,000 0
PUF SQIZ Yt I 2MF BoIg
-21.7% -28.9%
600,000 E T { =20
21.3.17 T l
400,000 SEHY R 25.3.19 21.3 -40

S oy

(10.728) Sy
RS (67 ~ 125%))
OA-'K 1
200,000 | 4= Discount (R) l l | Z60
TRt
TR 2UF
0 : : - : -80
12.1 15.1 18.1 211 241 271 30.1

N AETA, DIHASH 2| MAIME

Mirae Asset Securities Research 3



3, AL 22 o

5 20|

al xof

2026.7.29

(& Z¥ %)

—-O
1Q26 2026F 3026F 40Q26F | 1Q27F 20Q27F 30Q27F 4Q27F 2024 2025 2026F  2027F
USD-KRW 1,464 1,502 1,563 1,556 1,524 1,524 1,524 1,524 1,363 1,422 1,518 1,524
QoQ/YoY 1.0 2.6 34 0.2 -2.0 0.0 0.0 0.0 44 43 6.7 04
=4 133.9 171.0 201.0 2143 227.7 237.8 246.1 2404 300.9 333.6 720.2 951.9
DX 52.7 48.7 491 46.1 56.3 56.4 58.1 532 174.9 188.0 196.6 2241
DS 81.7 119.8 147.0 161.2 169.2 178.3 182.2 180.5 1111 130.1 500.8 710.2
SDC 6.7 6.7 7.7 9.3 7.0 7.7 9.2 10.0 29.2 29.8 30.4 34.0
Harman 3.8 4.6 45 46 3.6 55 5.2 4.6 14.3 15.8 17.5 18.9
QoQ/YoY 427 277 175 6.6 6.3 44 35 -23 16.2 10.9 115.9 32.2
DX 18.9 =17 1.0 6.2 22.2 0.2 3.1 -85 2.9 75 4.6 14.0
DS 85.7 46.7 22.7 9.7 5.0 54 2.2 -0.9 66.8 17.2 2017 39.3
SDC -29.4 -0.0 14.9 209 -24.4 95 19.9 8.8 59 2.3 1.9 11.9
Harman -17.0 209 -1 0.7 -21.2 52.8 52 -12.4 -0.8 10.6 11.0 8.1
o[l 572 804 120.0 130.8 138.4 144.9 147.7 144.9 327 43.6 3974 575.9
DX 3.0 2.1 1.9 1.2 3.6 3.2 3.7 2.8 12.4 12.9 8.1 13.3
DS 53.7 86.0 116.6 1275 133.7 140.2 141.8 139.6 15.1 249 383.8 5553
SDC 04 0.7 1.0 1.7 0.8 1.1 1.6 2.0 3.7 4.1 3.8 54
Harman 0.2 0.6 04 0.4 0.3 05 05 04 1.3 1.5 1.6 1.7
QoQ/YoY 186.1 56.2 34.2 9.0 5.8 4.7 19 -19 308.3 33.2 8114 449
DX 124.6 -30.9 -9.0 -38.0 204.5 -1 17.7 -236 -135 3.3 -36.7 63.7
DS 2272 60.1 35.6 94 48 49 1.1 -15 1B 64.7 14438 447
SDC -796 66.1 58.0 58.8 524 32.5 56.2 19.0 -32.9 10.3 -8.2 43.9
Harman -375 203.9 -338 0.7 -18.3 44.2 -4.6 -10.9 1.4 17.1 55 3.2
FYolel=s 428 52.3 597 61.0 60.8 61.0 60.0 60.3 10.9 13.1 55.2 60.5
DX 5.7 43 3.8 25 6.3 56 6.4 54 7.1 6.8 4.1 59
DS 65.7 71.8 79.3 79.1 79.0 78.6 778 774 13.6 19.1 75.3 78.2
SDC 6.0 9.9 13.6 17.9 11.3 13.6 17.8 19.4 12.8 13.8 124 16.0
Harman 53 13.2 8.8 8.8 9.2 8.6 8.7 8.8 9.2 9.7 9.2 8.8
EBITDA 70.5 102.8 1334 1445 152.5 150.4 162.2 150.8 754 90.5 4512 633.9
DX 4.2 3.3 3.1 24 48 4.4 5.0 4.1 16.7 17.3 13.1 18.3
DS 64.7 97.1 127.8 139.0 145.6 1562.4 154.1 152.3 49.9 63.6 428.7 604.4
SDC 1.1 1.4 1.8 24 1.5 1.8 24 2.7 6.4 6.8 6.7 8.3
Harman 04 0.8 0.6 0.6 0.5 0.6 0.6 0.6 1.9 2.1 2.2 2.3
QoQ/YoY 118.1 458 298 84 55 45 18 -1.5 66.6 201 3984 405
DX 68.1 -21.9 -5.6 -22.9 99.3 -8.3 12.7 -17.7 -10.6 4.1 -245 39.5
DS 144.1 50.1 316 8.8 4.7 4.7 1.1 -1.1 227.1 276 573.6 41.0
SDC -57.5 237 276 34.9 -36.5 17.0 332 13.2 -28.1 6.1 -1.7 249
Harman -252 115.6 -27.1 0.5 -133 30.2 -35 -8.2 9.1 12.7 6.2 23
Capex 1.2 19.0 19.0 26.8 225 228 228 230 53.6 52.7 76.0 911
DS 10.2 17.7 17.7 25.2 214 214 214 214 46.3 475 70.9 85.5
SDC 0.6 0.7 0.7 0.8 0.6 0.7 0.7 0.9 4.8 2.8 2.7 29
Others 04 0.6 0.6 0.8 0.5 0.7 0.7 0.8 25 24 24 26
QoQ/YoY -45.1 69.6 0.0 41.2 -16.1 1.1 0.0 1.1 1.0 -1.9 444 19.8
DS -46.2 73.7 0.0 424 -16.3 0.0 0.0 0.0 -4.3 26 49.3 20.7
SDC -9.9 10.7 0.0 14.2 -22.9 250 0.0 20.0 102.7 -42.2 -3.9 8.8
Others -48.9 52.8 0.0 33.8 -34.0 204 0.0 17.0 75 —6.1 26 6.6
FCF 59.3 8338 1144 17.7 130.0 136.6 139.4 136.8 217 37.9 375.2 542.8
DS 545 794 110.1 113.8 124.2 131.0 132.7 131.0 3.6 16.2 357.8 518.9
SDC 05 0.7 1.1 1.6 0.9 1.0 1.6 1.8 1.6 4.0 4.0 54
Others 4.2 3.6 3.2 2.3 49 45 5.1 4.0 16.6 17.7 13.4 185

Note: Capexe C/F7t Ofd

SH(XIARIA) 7=, FCF = EBITDA - Capex,
X2 4T O2H0ASH 2l HXIME
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E 4.DS 82 4¥ (=2, %)
1026  2Q26F 3Q26F 4Q26F | 1Q27F 2Q27F 3Q27F 4Q27F | 2024 2025  2026F  2027F
TE 817 1198 1470 1612| 1692 1783 1822  1805| 1111 1301 5098 7102
DRAM 55.6 808 1011 1117 1185 1239 1255 12638 54.4 744 3491 4947
NAND 19.2 30.9 385 M3 425 459 47.1 443 30.1 297 1300  179.7
Foundry/LS| 6.9 8.2 7.4 8.2 8.1 86 96 95 26.6 26.0 307 35.8
QoQ/YoY 85.7 467 227 9.7 5.0 54 22 -09 66.8 172 2917 393
DRAM 98.6 454 25.1 105 6.2 45 13 10 89.8 368  369.1 Mn7
NAND 109.9 60.4 24.8 7.3 29 78 26 -5.9 9.5 -13 3381 383
Foundry/LS| 06 184 -95 114 -1.1 54 12.0 -14 184 -2.1 178 16.6
H0[9) 53.7 860 1166 1275| 1337 1402 1418 1396 15.1 249 3838 5553
DRAM 429 66.1 88.4 97.1| 1025 1066 1075 1084 16.8 304 2045 4251
NAND 11.9 21.4 295 316 32.1 345 35.2 32.2 35 2.0 94 1340
Foundry/LS| 1.1 -15 -14 -1.1 -0.9 -1.0 -0.8 -1.0 -5.3 -7.6 -5.1 -3.8
QoQ/YoY 227.2 60.1 356 94 48 49 1.1 -15 TIB 647 14438 47
DRAM 169.0 54.0 339 9.8 5.6 40 0.8 09 TTB 804 8692 444
NAND 354.8 80.4 37.7 6.9 18 75 19 -84 B -421 45142 420
Foundry/LS| RR RR RR RR RR RR RR RR RR RR RR RR
Flo[ls 65.7 718 793 79.1 79.0 786 778 774 136 19.1 75.3 782
DRAM 77.2 81.8 875 86.9 86.5 86.1 85.6 85.6 31.0 4038 84.4 85.9
NAND 61.7 69.5 76.6 76.3 75.5 753 74.8 72.8 138 6.9 72.6 74.6
Foundry/LS| -157  -187  -186  -134| -116  -115 -88  -109| -199 -201  -166  -106
EBITDA 64.5 969 1276 1388| 1454 1522 1539  152.1 492 628 4279 6036
DRAM 475 70.9 935 1025|1081 1124 132 1144 27.2 446 344 4481
NAND 15.0 24.4 32.2 341 35.1 375 38.0 35.1 135 131 1057 1458
Foundry/LS| 2.0 1.6 1.9 2.2 2.1 23 26 26 8.4 5.1 77 9.7
Capex 10.2 17.7 17.7 252 214 214 214 214 463 475 70.9 85.5
DRAM 5.6 9.7 97 9.8 103 103 103 103 184 205 34.9 a1
NAND 15 2.7 27 114 5.3 53 53 53 13.0 128 182 213
Foundry/LS| 3.1 53 53 40 5.8 5.8 5.8 5.8 14.9 142 17.7 23.1
K2: ALER, OIS 2IMAME
B 5. H=Ee2| SN £ (od7H, US$, %)
1026  2Q26F 3026F 4Q26F | 1Q27F 2Q27F 3Q27F 4Q27F | 2024 2025  2026F  2027F
USD-KRW 1464 1502 1553  1555| 1524 1524 1524 1524 1363 1422 1518 1524
QoQ/YoY 1.0 2.6 34 0.2 -2.0 0.0 0.0 0.0 44 43 6.7 04
DRAM
of=2 (USS$bn) 379 53.8 65.1 71.8 77.8 81.3 82.4 83.2 39.8 523 2287 3246
QoQ/YoY 9.6 M8 21.0 103 83 45 13 10 81.8 312 3376 420
=512 (MQiGh) 274 285 30.1 314 335 35.1 35.9 36.0 88.8 %.1 1175 1405
QoQ/YoY 27 40 55 45 6.4 5.0 23 0.1 13.0 83 222 19.6
ASP (US$) 138 1.89 2.16 2.28 2.32 231 2.29 231 0.45 0.54 1.95 2.31
QoQ/YoY 914 363 147 5.6 18 -05 -09 09 60.8 211 2581 187
NAND
of=2 (USS$hn) 13.0 20.6 24.8 26.6 27.9 30.1 30.9 29.1 22.1 20.9 849 1179
QoQ/YoY 104.9 58.6 20.8 7.1 5.0 78 26 -5.9 86.4 -54 3069 389
£512F (42IGB) 838 86.3 9.6 2.4 971 1068 1153  111.8| 2981 3016 3531 4310
QoQ/YoY 9.0 30 5.0 2.0 5.0 10.0 8.0 -3.0 11.0 1.2 17.1 22.0
ASP (US$) 0.15 0.24 0.27 0.29 0.29 0.28 0.27 0.26 0.07 0.07 0.24 0.27
QoQ/YoY 88.0 54.0 15.0 5.0 0.0 -2.0 -5.0 -3.0 67.9 64 2475 138

A= HETA, DIRHOIMSH 2IAXIHE
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Ofl e E2OAHAM (220 Ol THRMEHE (22

(Alofe) 2025  2026F  2027F  2028F  (Moig) 2025  2026F  2027F  2028F
=N 333,606 720,178 951,918 1,032,094 QSApA 247,685 669,838 1,073,360 1,497,707
&84Tt 202,236 180,536 202,075 252,655  &i= L SZAKAL 57,856 236,408 587,151 952,963
HE£0|2 131,370 539,642 749,843 779439  OHEAA U J|ERIA 58,609 133,831 150,129 168204
THOfH 22| 87,769 142,273 173,946 176916  RAR:M 52,637 120,194 134,831 151,064
ZHHA0| 43601 397,370 575897 602,523  7|EIQEARAM 78583 179,405 201,249 225476
paly el 43601 397,370 575897 602,523  HIQSKR 319,257 369,073 406,003 448,469
HFeiae] 5880 11,354 35248 73470 EV|IYEXS 13772 31448 35278 39,525
=829 3987 9967 34954 73181 Q&AM 215305 242,048 274,649 312,368
A7 S EXY 683 856 833 830  FHXp 29481 30018 30,517 31,017
A S A2 49481 408724 611,145 675993  XRIEEA 566,942 1,038,911 1,479,362 1,946,176
HSAIAHOIMHIS 4275 80,616 120541 133331 SEH 106,411 220,903 245279 272,313
HAro[2] 45207 328109 490,604 542,662  OHURIS L 7|ERRHS 34405 78563 88,130 98,740
ETALole] 0 0 0 0 EIS8FA 18,752 20,737 20,737 20,737
270l 45207 328,109 490604 542,662 7IEIR=EA 53254 121,603 136412 152,836
X|etze 44261 327,247 489315 541,237  HISSER 24210 47873 52,801 58,267
HIX |z 946 862 1,289 1426 A7IZEEA 6,487 7401 7401 7401
ER0|9 51,291 341,020 490,604 542,662  7|EH|QEEA 17,723 40472 45400 50,866
X|etze 49,004 337,209 485,122 536,599  HEMEA 130,622 268,776 298,080 330,580
HIX |3 1,387 3810 5482 6064  XHiEFX|E 424313 756,726 1,166,585 1,599,472
EBITDA 90,528 450,298 633,867 664,812 A= 898 898 898 898
FCF 37,793 284,515 456,095 502,539  AHEQIOIZ 4404 4404 4404 4404
EBITDA OIS (%) 27.1 62.5 66.6 644 0|0z 402,136 718,462 1,128,321 1,561,208
FAOUS (%) 13.1 55.2 60.5 584  H|XHiZEZX)E 12,007 13409 14,698 16,124
A|uiFEFHE 0[S (%) 13.3 45.4 51.4 524 KREA 436,320 770,135 1,181,283 1,615,596
o4 SIZSER (29 Ol Z=EH7HX] X valuation (22

St 2025  2026F  2027F  2028F 2025  2026F  2027F  2028F
gEtzoR QIS IS 85315 363,811 543,165 599,047 P/EKX) 18.3 45 3.0 2.7
7|01 45207 328109 490,604 542,662  P/CF(X) 83 32 23 2.2
HsE4olHIg7 1 52,396 125585 142,611 121497 P/B(X) 1.9 1.9 1.2 0.9
SHRIAZT PAIZIH] 43606 49416 54470 58,789  EV/EBITDA (X) 7.7 24 1.1 05
FYRIAZH] 3321 3512 3501 3501 EPS(S®) 6,564 49,058 73596 81,405
7|Et 5469 72,657 84640 59,207  CFPS(2) 14474 68014 95240 99,894
THHSOZQISIRMBILRIOHE  -9614 -29,3068 -4576 -5075  BPS(¥) 63,976 115789 177434 242543
DHERNE L VBRG] ZAE7Y)  -2,535 —63,105 -14217 -15768  DPS(Z) 1,668 11,709 16,500 17,500
KRR ZHAET -3591 -66,031 -14,637 -16233  HITHEF (%) 21.6 20.6 19.4 18.6
DHQURHT L 7|EFHRC] B7KAA)  -3.257 15187 3626 4,021  HigQlE (%) 14 39 5.5 5.9
HOIN|f -7.137 -70489 -120,541 -133331  OISAUZIIS (%) 109 1159 322 8.4
EXgEoR Q15 $H35E -68,5612 -167,772 -109,970 121,469  EBITDAZIE (%) 201 3974 408 49
SERMMEEFE) -47372 -79239 -87,070 -96508  ZEXINR0IAUSIIE (%) 332 8114 449 46
FHMUNMBTT -4,617 -4,049 -4,000 -4000 EPSE7IE (%) 326 6474 50.0 10.6
BT |28 ZAET -0,056 -87,230 -18,899 -20961  OIEAE Mg (3) 7.0 8.6 7.7 7.4
7 EIERIES -7467 2,746 -1 0 MIAM 3HE (3) 6.4 8.3 75 7.2
FESOR oI5t FEE -13478 -12,748 -79456 -108349  DHURHZ 3|HE (3)) 15.9 84 6.4 7.1
AP |2ERO| ZIHLA) 5909 2,900 0 0 ROA(%) 8.4 40.9 39.0 317
K=ol 7KL 0 0 0 0  ROE (%) 10.8 55.4 50.9 39.1
HIE22 X3 -9,897 -7,307 -79,456 -108,349  ROIC (%) 13.2 915 1114 1045
JEffREs -0,490  -8,341 0 0 EHIS (%) 29.9 34.9 25.2 205
sizo| 57t 4151 178552 350,743 365812 SEHIE (%) 2328 3032 4376 5500
e = 53,706 57,856 236,408 587,151  &XIRIZ/XI7IKME (%) -23.1 472 621 -69.3
7|z 57,856 236,408 587,151 952,963  AEIN0|QY/ZEHIZ (1) 720 4734 7200 7579
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He AHEA 9l by
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EXjo U BHZTL WSHO|
o Exjo OXJTHS 22HE(%) 2l A
N TR SRR T i STERRIE oo 00 s
ASFX} (005930) 500,000 |
2026.07.29 Ofs 370,000 - -
2026.05.27 of: 550,000 -44.49 3409 |00 T
2026.05.20 Ot 480,000 -38.13 -3760 300,000 r
2026.05.07 O 400,000 -30.00 22600 |200,000 |
2026.05.04 O 320,000 -16.88 -1688  |100,000 g
2026.03.18 Of: 300,000 -32.55 04,67 . I}
2026.02.23 of4 275,000 -29.93 -20.73 24.7 25.7 26.7
2026.01.30 of: 247,000 -31.01 ~23.04
2026.01.12 O 187,000 -19.63 -13.16
2025.12.15 Ofs 155,000 -21.84 -0.03
2025.10.31 o 142,000 -27.74 -21.76
2025.10.15 O 127,000 21,89 -18.03
2025.09.22 O 111,000 -21.22 -14.95
2025.00.15 O 96,000 -17.24 -16.15
2025.08.01 O 88,000 -19.69 1432
2025.07.14 O 78,000 -13.28 -6.92
2025.02.03 O 80,000 -28.59 -20.25
2024.11.14 TR 84,000 -35.00 ~30.60
2024.05.16 O 110,000 -34.12 -20.18
* I2|g ME EFI HE, SEFT HEAIER 190|H SESF7IE Mok 8% oig IARMRIRS SHY MUTK| 7|2ts HHC= &

EXed 27  HEIIE
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OH~(A), Trading Buy(ll), £2(@), H=(®), F7K—), SHZ7H=), Not covered(M)
* 20259 5 129 7|F082 EXlo|A £27|F HZ(Trading Buy 2074 AH)

(B,
* 5% 18 71E TUS0IE 10% OKY, 20% DIRHS) 37R50] oSl 522 FSEARAA Mol T2} 4 Ee

‘BY YHCE HAR

EXelA Hig

1EN(iTES) Trading Buy(0HiZ) FUEY 0=
83.02% 0% 16.35% 0.63%
*2026d 063 30Y 7|&E2Z 22 137t SS8FAIE0N tiold] S8t 22Y RASE2 Hig
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