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Handset 14 2,0859 125.3 0.1 06
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2 EPS = annualized 7|1&
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ZIA0HD|C|0f
ZIAQHD|C|0{(094360.KQ) AMFAIE
CHRICHZ EE AL
(oo 2024A  2025A  2026F 2027F 2028F  (THRlHR) 2024A 2025A  2026F 2027F  2028F
AREEA 0 1063 1049 1152 1258  OfEH 271 285 310 336 362
FSAL 519 741 726 82 916 S7tE(%) (18) 5.1 89 83 78
SRR 358 490 594 680 765  OIE} 00 00 00 00 00
R 29 82 122 132 141 OfEE0[ 271 285 310 336 362
2 DApA 00 00 00 00 00 il 9 Qeka2]H| 218 215 238 251 266
HIRSARA 321 322 33 B0 341 7 |EfEE| 00 00 00 00 00
SRt 295 264 266 277 288 oY 53 70 73 85 96
AL 17 50 33 20 13 2718(%) @21 319 42 167 132
7|t 08 08 24 33 40  EBIDA 69 89 98 105 112
SafzA 82 218 243 249 256 27t8(%) 67) 287 106 7.1 70
S5 50 72 99 104 109  Herol 36 50 40 36 29
OHJAHS 31 41 67 72 77 0259 15 13 04 00 00
FEHoRREA 05 16 16 16 16 otlE 00 0.1 06 06 06
7t 14 16 16 16 16 2|2aol 00 00 00 00 00
RS2 32 146 144 145 146 7 etz 22 38 42 42 35
HIR SO0} 0.1 117 114 114 114 Nzo[Y 89 56 113 121 125
J|et 32 29 30 31 32 2718(%) B4 (372 1027 69 36
ARZEA 758 845 806 902 1002  HOIMHIE 1) 04 03 (00 01
Z|HR |2 758 845 806 902 1002  Y7@0l2 100 59 110 12.1 124
ez 106 108 108 108 108 Z718(%) B (408 859 99 28
2oz 232 292 298 298 298 AR 100 50 110 121 124
0[9jYoiz 538 577 663 759 859 S7tE(%) Bd (408 859 99 28
7t 117 (131 @63 (63 (263 B2l 00 00 00 00 00
HIZ || 00 00 00 00 00  EPS(®) 481 278 516 567 583
AREA 758 845 806 902 1002 Z718(%) B 1) 84 99 28
221012 06 133 130 130 130 $EERSE) 481 278 516 567 583
=22 (352) (357) @63 (549 (635 Z71E(%) B @) %4 99 28
HgSER F2EAA R
(e ) 2024A 2025A  2026F 2027F  2028F 2024A 2025A  2026F 2027F  2028F
Holsig 63 33 122 138 138 FYEE)
7|&0[9] 100 59 110 121 124 EPS 431 278 516 567 583
AHARAZH| 16 19 25 20 16 BPS 3639 3971 3779 4230 4697
7 |EfEEg e 26) 24 (141) 01 0.1 DPS 100 116 116 120 120
MR @e) (70 117 05  (04) H=ofo|M(H %)
OEAZLETN 9 64 8 (10 (09 PER 27 649 184 167 163
HOAZAETH 00 00 00 00 00 PBR 43 45 25 22 20
DjOIHSZ7HZt4) ©06) 04 12 06 05 EV/EBITDA D5 394 160 141 124
7|t 1) 09 144 00 00 Higols 06 06 12 13 13
=23 269 (268 168 (5 (36 PCR N6 376 INT 142 143
CF|ERRpARZA 83 27 199 08 08 UM%
YIS ALY %3 212 77 04) 04 golle 195 245 234 252 265
AH|E2t on  ©n 04 02 02 EBTDAO|YE 254 311 316 312 310
SRS 00 00 00 00 00 08 370 208 355 360 343
A 02 (©9 (15 (15 (15 ROE 135 74 133 142 131
RS (14.1) 105 00 (@5 (5 ROIC 153 161 29 255 384
2237t (1.1 86 (04 00 00 oYM (HH.%)
23t (129 18 19 25 25 EARUZAP A2 (465 @3 (75 ©09) 633
Hig=2AIS 00 (0 24 25 25 fEHg 10462 10230 7347 7867 8369
#I =Y 198 (1290 290 78 77 ORIEANS 1243 555 126 148 167
7|z52 36 234 105 396 473  #SM@E)
7|95z 234 105 396 473 55.1 2B HE 03 03 03 03 03
Gross Cash flow 100 102 03 142 142 OiEAHsIHE 75 5.1 30 26 27
Gross Investment (14.0) 364 87) 32 32 AOAAS|HE n/a n/a n/a n/a na
Free Cash Flow 240 (262 90 111 110 i HRezE 83 79 58 48 49
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Compliance Notice

%’M Az 24U 7|22 2tk 374 7t sHLZ 0 CHollA R7HSw kol &
2 27 Y7 VIR 2R SIE RO FAE 1% Ol BRsetn UA| ek&5LIct
YAtE & AEE 7| BT EE H 30| AR HSSH ARLO| SELICH
ZARMEH A= 2122 Sl & S50t 20| 2L ofshtA 7t SiEL T

BAE
& A=0| HRlE LHES2 ZARRMEYAL 2219| o|HE FalohA Hstil USn, 2|R0| Rt 0Lt 7MY glo| 2HHEIQISS =HRIFUIC

S g 3 =HOlIg
& ARE YA AAEZM 2E AH2AA2 YA USUIEH

& A2E YAl S9f 10| of et FR0|= Ofm et HEHZE FA| BIE, M, B, tiofe 4 QlsUCt

& A0 £2E UE2 FAF 2MIHE} A2(e Oket Az U Y222 A0j71 A0|LE, PAks O FYo|U g 23T 4~ SIELIT TRt ofy
ot ZP0|= AzE D40| FAFAL0| 20| TS HA Y| CiEE SUAER MEE 4 gLt

FA7RE Y FASE/FACA HIEg

2224 U UEEH SRR 124 (RAIIEY SIi0) 22520 oy RE40SS ojfg) YAF ERI0A HIZ(%)
- STRONGBUY(HS)  227|2Y Z7ichb| +50%0/4¢ 3%
- BUY(@H<) 27|12 Z7ICHH| +15%0]4 ~ +50%0]|2t 94%
- HOLD(EE) 27|12 Z71CHH| -10%0(4 ~ +15%0]2t 3%
- REDUCE@HS) 2207122 Z71h8) -10%0]2t 0%

(2026.06.30 7|&)

1|2/8(%) JAHDIC|0{(094360KQ) F7H L 2HZI+20]
s o swgy oo ) g ofgeias: wEH
TEET o TN o mazoe LT ©
ESTLT
W4731 By 26000 14 35 312
[e] =
041029 By 20000 14 232 58 () ZIAoHD|C|Of
05011 By 29000 14 394 259 50,000 - 227}
W050429 By 24000 14 30 193 45,000 -
0050730 By 24000 14 306 193 40,000 -
0051105 By 24000 (15| 293 -193 35,000 -
W60 By 26000 14 396 238 30,000 ~
WEMO By 26000 19 455 262 %(5)888 ] ‘
20060729 B 26000 1 ' i
v 15.000 - \'V‘V"“V"‘W‘\v\
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