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DRAM DDR4 8Gb: 1D 0.00%, 1W +2.72%, 1M +13.59%
DDR5 16Gb: 1D 0.00%, 1W +2.14%, 1M +8.77%
NAND MLC 64Gb: 1D +3.74%, 1W +3.74%, 1M +15.55%
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Bt AEY FIHHELE (%) P/E (tH) P/B (tH) EV/EBITDA (tH) ROE (%)

[GN=E)] 1D ™ 3M 2026E 2027E 2026E 2027E 2026E 2027E 2026E 2027E

H=al uz (10.8) (27.0) 33.1 14.7 8.1 6.4 3.9 10.6 6.0 68.9 61.0
ETXL 220,000 883,822 (13.4) (31.9) 2.7) 4.7 3.3 2.1 1.3 2.8 2.0 51.4 46.2

SKato|HA 1,650,000 778,054 (14.6) (41.0) 19.9 4.8 3.2 3.1 1.6 3.7 2.4 97.2 65.5

Micron 820.53 926,701 (8.9) (27.5) 62.7 1.2 5.4 6.9 3.2 8.4 4.3 74.6 71.6

Western Digital 463.51 169,632 6.9 (21.0) 18.5 46.7 245 16.3 1.3 33.5 18.2 50.4 62.2

Nanya 392.50 41,796 (10.0) (13.4) 67.0 6.2 4.0 3.4 1.9 4.8 3.1 711 59.3

ME g (2.8) 1.7 26.4 17.1 14.8 20.6 8.3 11.3 10.3 430.0 80.3
Apple 340.08 4,994,876 0.9 19.8 25.6 38.9 35.1 43.7 30.5 29.2 26.7 132.6 108.3

TR 220,000 883,822 (13.4) (31.9) 2.7 4.7 3.3 2.1 1.3 2.8 2.0 51.4 46.2

LG} 157,500 17,629 (8.6) (19.9) 16.0 12.0 9.8 1.1 1.0 4.5 4.3 8.8 9.6

HPQ 28.29 25,872 6.6 23.6 43.4 9.4 9.4 107.6 24.5 6.9 7.2 3,180.2 409.1

Sony 3,662 133,323 2.5 11.0 13.2 17.7 16.3 2.4 2.2 8.4 8.1 14.3 14.7

Lenovo 23.42 37,052 (3.7) 101 97.5 15.3 11.8 3.9 3.1 8.1 6.7 30.0 31.2

Asus 735.00 16,850 (3.3) 4.6 25.0 13.3 12.2 1.9 1.8 11.9 1.1 14.4 15.0

ZTE 34.03 22,571 (3.5) (3.3) (6.6) 25.3 20.9 2.1 2.0 18.2 16.3 8.2 8.0

EXHTH| g (4.9) (17.4) 12.0 40.2 255 9.2 7.5 26.7 17.7 30.7 33.1
Intel 86.30 435,297 (5.9) (32.7) 2.1 59.8 44.3 4.0 3.6 22.8 18.4 4.8 8.2

Qualcomm 162.88 171,676 (4.2) (14.0) 8.6 15.1 14.9 6.9 7.2 12.3 12.6 49.7 41.0

Tl 277.07 253,034 0.8 2.9 4.6 32.9 271 131 1.1 23.1 19.3 421 44.4

Nvidia 197.01 4,767,642 0.3 2.3 (7.6) 22.1 15.3 16.0 10.0 17.5 12.2 90.5 75.3

STMicro 44.50 46,163 (3.1) (28.9) 5.5 37.7 18.9 2.5 2.3 13.5 9.1 6.4 12.3

Marvell 174.47 152,626 (7.8 (34.6) 13.9 43.1 25.1 8.6 7.2 33.6 22.6 121 16.9

AMD 454.62 741,304 8.1) (12.8) 40.7 61.3 33.5 10.4 8.6 51.1 28.3 141 21.8

Mediatek 3,315.00 164,102 9.9 (15.2) 28.7 49.8 25.0 124 9.6 39.6 19.5 26.1 44.9

m=2ca oz (7.1) (24.9) 3.2) 30.3 22.9 4.0 33 13.1 10.4 19.2 19.8
DBotO|El 84,800 2,535 (14.1) (40.9) (44.4) 10.5 9.1 1.5 1.3 6.0 4.9 15.3 15.2

Magnachip 3.23 118 (6.4) (30.5) (33.7) na na na na na na na na

TSMC 2,280.00 1,824,870 (3.0 (3.8 4.6 21.3 16.3 7.7 5.7 14.1 10.6 4.2 39.8

umc 113.50 44,058 9.9 (30.8) 52.3 23.2 17.9 3.5 3.2 10.8 9.0 15.5 18.1

SMIC 69.10 104,424 (2.2) (18.5) 5.0 66.3 48.4 3.1 2.9 21.3 17.2 4.8 6.1

CIAZH 01 g (3.3) (20.1) 13.0 74.9 21.1 1.2 1.1 7.1 6.4 4.9 8.0
BOE 5.58 30,387 (6.5) (29.8) 33.8 26.0 18.1 1.5 1.4 7.6 6.8 5.8 7.4

LGOAZ(0] 9,000 3,092 (6.8) (25.0) (27.6) na 5.6 0.6 0.6 3.9 3.7 0.7 11.5

AUO 23.90 5,567 0.0 (21.9) 38.2 188.2 50.1 1.2 1.2 8.7 7.8 0.2 1.9

Sharp 610 2,422 0.2 (3.6) 7.8 10.5 10.7 1.3 1.2 8.2 7.4 12.8 1.2

ZHI g 8.7) (24.9) 2.6 31.8 23.6 13.9 10.2 24.7 18.7 43.4 46.1
A IPS 89,500 3,019 (15.6) (43.7) (25.9) 25.3 18.4 3.9 3.2 17.6 12.9 16.4 19.1

Of| A0 ZL0fO] 19,420 479 (6.2) (17.9) (39.2) 9.6 6.3 0.6 0.6 55 4.3 8.6 11.8

APAIAE] 17,720 183 (7.5) (17.2) (32.4) na na na na na na na na

ZES 122,100 1,624 (14.1) (32.1) 41.0 22.7 18.4 4.6 3.8 19.2 14.8 22.8 234

ASML 1,388.40 613,542 (2.9 (12.0) 18.5 38.1 27.2 20.5 14.9 29.8 22.2 60.2 60.8

AMAT 476.46 378,290 (7.8) (24.0) 25.0 38.3 27.9 14.5 11.8 32.8 234 42.2 49.9

KLA 190.80 249,237 (6.2) (23.3) 5.5 38.1 31.5 27.4 19.8 29.2 26.3 96.2 88.8

LAM Research 269.61 337,166 (7.5) (28.9) 7.3 47.4 32.9 28.8 18.6 38.9 26.8 66.5 75.5

Tokyo Electron 55,920 159,734 (11.0) (25.1) 23.9 34.9 26.3 10.7 8.8 24.6 18.7 34.7 39.4

AT (BHH) (B2 (7.5) (20.3) (12.3) 15.2 15.2 2.0 2.0 8.5 8.5 13.1 13.1
HYHEZ|HX 29,500 256 (10.1) (28.6) (45.7) 6.3 6.3 0.6 0.6 3.5 3.5 11.0 11.0

E=E ] 248,000 1,326 (10.6) (27.6) (48.2) 124 12.4 1.6 1.6 6.4 6.4 13.7 13.7

Air Product 292.85 65,212 0.1 5.4 (3.5) 221 221 3.8 3.8 15.6 15.6 17.8 17.8

Kanto Denka 2,521 885 9.4) (30.6) 48.3 19.8 19.8 na na na na 9.9 9.9

AT (OLED) gz (2.9) (7.3) (17.3) 19.0 10.5 24 2.0 11.0 8.0 134 19.0
HAHEA 27,950 477 (7.8) (15.0) (46.9) 8.9 7.5 1.3 1.1 6.1 5.2 15.8 16.1

Ol=AFEHATY 18,850 258 (8.0) (26.8) (46.7) 6.6 5.5 0.8 0.7 5.2 4.6 13.5 14.2

ubc 82.29 3,847 0.9 (5.6) 9.8 19.5 16.8 2.2 2.1 12.1 111 11.2 12.7

Idemitsu Kosan 1,307 9,757 (0.5) 8.3 (3.0) 11.9 8.8 0.9 0.8 8.2 7.5 9.0 9.1

Merck 131.82 325,572 0.8 25 19.8 48.0 13.7 6.6 5.1 23.7 1.4 17.4 43.0

MLCC gz (12.5) (41.5) 52.4 42.5 25.0 6.0 43 23.4 15.0 15.7 22.9
8% 1,114,000 57,178 (15.9) (45.3) 34.7 59.3 28.4 7.8 6.3 28.1 15.7 14.0 23.6

Murata 7,153 85,696 (11.7) (33.4) 47.8 38.6 27.9 4.5 4.0 21.4 15.5 12.1 16.7

Yageo 563.00 35,995 (9.9 (45.9) 74.8 29.5 18.7 5.6 2.5 20.6 13.7 20.9 28.3

2XHMXI gz (5.1) (9.6) (17.2) 36.2 22.7 2.8 24 131 9.5 10.0 13.1
A44SDI 382,000 21,154 (11.4) (25.4) (46.3) 86.9 23.1 1.3 1.3 18.4 1.3 1.7 6.0

LGOIHX &2 314,000 50,490 (5.7) (21.6) (33.6) na 44.5 3.6 3.2 17.9 11.9 0.1) 71

CATL 390.86 271,315 (2.3) 0.4 (12.2) 18.8 15.0 4.4 3.6 12.4 10.1 24.9 26.1

BYD 93.35 117,111 1.0 17.2 (11.4) 20.6 16.0 3.0 2.6 7.0 6.0 15.1 16.7

Panasonic 3,604 53,994 (7.3 (18.0) 17.7 18.4 14.8 15 1.4 9.6 8.2 8.6 9.8
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