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CATL (3750.HK)

(T HTCNY) 2Q25 3025 4Q25 1Q26 2Q26 25
oE 94,182 104,186 140,630 129,131 147,786 423,702
YoY 8% 13% 37% 52% 57% 17%
E==e ] 24,088 26,882 39,674 32,045 34,217 111,319
GPM 26% 26% 28% 25% 23% 26%
ool 9 oA 769 787 1,327 924 1,239 3,735
% of sales 1% 1% 1% 1% 1% 1%
k2|t 2,504 3,104 3,435 3,080 2,940 11,667
YoY 20% 30% 18% 17% 17% 20%
% of sales 3% 3% 2% 2% 2% 3%
R&D 5,281 4,973 7,079 5,314 6,063 22,147
YoY 24% 1% 28% 10% 15% 19%
% of sales 6% 5% 5% 4% 4% 5%
Iolq 21,480 21,732 28,966 26,651 29,013 89,519
YoY 32% 31% 62% 54% 35% 40%
OPM 23% 21% 21% 21% 20% 21%
=0[9| 16,523 18,549 23,167 20,738 22,546 72,201
YoY 34% 41% 57% 49% 36% 42%
NPM 18% 18% 16% 16% 15% 17%
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