Weekly Metal Report

4th Week of July
Consulting/ Dealing Room: (02) 3774-0311 ~ 0321
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FAX: (02) 761-2264 / 2265
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Weekly Price Movement

HF

St M7t
Copper 13,525.50 13,524.00
Aluminum 3,150.50 3,166.00
Zinc 3,525.50 3,530.50
Lead 1,883.00 1,887.50
Nickel 16,961.00 16,970.00
Tin 53,230.00 53,600.00
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Movement of This Week (USD/E)
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Weekly Performance
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BASE Metals

Cash to 3M Spread

2 F
Bid Ask

Copper b7.30 b10.30
Aluminum b10.01 b12.01
Zinc b48.20 b51.20
Lead c36.37 c32.37
Nickel c197.56 c191.56
Tin ¢192.00 c182.00

LME Official Settlement Prices (AM 2nd Ring)
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Cash 3M
Copper 13617.00 13617.00
Aluminum 3175.00 3160.50
Zinc 3633.00 3592.00
Lead 1865.50 1902.00
Nickel 17205.00 17430.00
Tin 53250.00 53500.00
LME Evening Evaluation
= F
Cash 3M
Copper 13653.80 13645.00
Aluminum 3170.51 3159.50
Zinc 3641.70 3592.00
Lead 1852.63 1887.00
Nickel 17184.44 17379.00
Tin 53594.00 53781.00

Bid
€26.12
b6.63
b16.81
c45.67
¢197.09
¢323.00

Cash
13373.50
3154.00
3549.00
1821.00
16725.00
52045.00

Cash
13500.88
3158.13
3543.81
1839.33
16766.91
52912.00
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c23.12
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b19.81
c41.67
c191.09

¢313.00
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3M
13415.00
3146.50
3529.00
1871.00
16870.00

52400.00
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3M
13525.50
3150.50
3525.50
1883.00
16961.00

53230.00

rE

Bid
-33.42
-3.38
-31.39
-9.30
0.47
-131.00

H
Cash
243.50
21.00
84.00
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1205.00
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Cash
152.92
12.38
97.89
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1100.00

3M
119.50
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418.00
551.00

Forward Curve
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BASE Metals

LME Stocks (TH2l/E)

Copper

Aluminum

Zinc

Lead

Nickel

Tin

Location
Asia
Europe
America
Total
Asia
Europe
America
Total
Asia
Europe
America
Total
Asia
Europe
America
Total
Asia
Europe
America
Total
Asia
Europe
America
Total
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162875
21425
92475

276775

269275

3500
0
272775
105800
0
0
105800
447525
1325
0

448850

235596
31644
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267342
6680
330
75
7085

HF
177950
23100
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276600
3500
0
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0
0
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Stock / On Warrant / Cancelled Warrant (ZH2l/E)
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BASE Metals

SHFE-LME SPREAD Weekly SHFE Inventory (EH$l/E)
HFE-LME 1200000
CNY= LME Cash F34 e swezlamg "R 2 uP

(CNY) with SX|A| Z2E= (USD) 1000000

Copper 6.7758 92488 13% 104,512 104,930 61.72 200000
Aluminum 6.7758 21595 13% 24,402 23,210 -175.90 0000

Zinc 6.7758 24638 13% 27,841 24,745 -456.94

Lead 6.7758 24069 13% 27,197 133,390 15,672.33 100000 7
Nickel 6.7758 116716 13% 131,889 133,390 221.49 200000
Tin 6.7758 363152 13% 410,362 414,190 564.99 0
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SHFE-LME SPREAD (TH¢l/USD)
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PRECIOUS Metals

Weekly Price Movement

Gold
Silver
Platinum
Palladium

Forward Rate

Gold
Silver
Platinum
Palladium

HE
57t
4,017.39
55.91
1,596.56
1,247.89

™
3.97
3.63
1.62
2.81

A7t
4,001.87
55.51
1,589.79
1,249.98

2M
5.56
3.47
1.07
2.74
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4,166.05

60.93
1,674.17
1,325.89

3M
4.02
3.31
0.84
2.74
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HM7HA)
3,982.75
55.38
1,572.44
1,233.58

6M
4.22
3.01
0.29
2.73

F7HA)
4,052.79
58.17
1,592.00
1,246.76

12M
4.31
2.82
-0.24
2.91

35.40
2.26

-4.56
-1.13

Weekly Performance
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Relative Price Performance (£t$l/%)
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CFTC & Forecast

CFTC Non-Commercial Open Interest (TH2l/712%)

Copper GOLD
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Price Forecast £X Bloomberg 2026-07-27
Current Q3 26 Q4 26 Q1 27 Q2 27 2026 2027 2028 2029
Copper 13645.00 13450.00 13360.00 13315.00 13007.30 13275.80 12897.00 12522.15 13771.00
Aluminum 3159.50 3400.00 3400.00 3300.00 3210.00 3345.00 3208.88 2954.19 3000.00
Zinc 3592.00 3400.00 3300.00 3100.00 3070.00 3376.98 3138.00 2813.00 2895.50
Lead 1887.00 1950.00 1962.50 1975.00 2000.00 1953.38 2009.50 2010.00 2150.00
Nickel 17379.00 17750.00 17500.00 17600.00 17500.00 17459.30 17085.80 17000.00 17550.00
Tin 53781.00 50000.00 50000.00 45000.00 46500.00 50219.90 44750.00 44000.00 39500.00
Gold 4052.79 4500.00 4500.00 4700.00 4800.00 4558.00 4925.00 4472.00 4000.00
Silver 58.17 73.75 72.50 70.50 70.00 73.45 68.50 60.00 55.00
Platinum 1592.00 1930.00 1900.00 1887.50 1950.00 1999.37 2000.00 1900.00 1900.00
Palladium 1246.76 1500.00 1450.00 1487.50 1400.00 1503.28 1431.25 1312.50 1248.00
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