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FEHNE F2K|®
251230 260720 260721 260722 260723 260724
EVIONE:S KOSPI 4,214.17 6,516.27 6,747.95 6,797.70 7,096.89 6,690.62
s -6.39 -304.33 231.68 49.75 299.19 -406.27
SHE(%) 0.15 -4.67 343 0.73 422 -6.07
NIEEH(Z ) 3,478 5,331 5,525 5,568 5,814 5,480
N&/st 45 295 88 430 404 735 280
o 481 698 332 364 64 508
0|SETHMA) |5¢ 4,158 6,857 6,845 6,833 6,79 6,770
20 4,09 7,802 7,684 7614 7,545 7,433
60 3,968 7,748 7,754 7,760 7,771 7,774
120 3,605 6,644 6,659 6,674 6,692 6,706
olZ2x 52 101.35 95.03 98.58 99.48 104.43 98.83
20 102.87 83.52 87.82 89.28 94.06 90.01
N (%, 10%) 60.00 40.00 50.00 60.00 70.00 60.00
REEWE:S REEGES 40,820 34,583 39,109 37,381 39,735 39,766
5MA 43,404 42,673 41,013 38,657 38,647 38,115
20MA 40,564 45,797 45,847 45272 45,168 44,872
A=z («d) 132,135 296,906 248,107 285,741 268,561 309,920
VR (%, 20) 120.19 80.94 81.14 97.98 97.53 80.53
ADR (%, 20¥) 88.64 71.37 77.52 85.37 91.64 92.39
MEXE KOSPI200 605.98 1032.52 1073.39 1080.22 1126.33 1055.58
ME FZ2gE 608.00 1038.65 1086.15 1085.55 1132.50 1063.50
A% Basis 2.02 6.13 12.76 5.33 6.17 7.92
TAS FQRE
251230 260720 260721 260722 260723 260724
TR’ KOSDAQ 925.47 749.64 753.34 751.09 790.28 748.22
s 712 -42.20 3.70 -2.25 39.19 -42.06
SHE(%) 0.77 -5.63 0.49 -0.30 4.9 -5.62
A 7B H(ZH) 506 420 421 419 440 416
M55 845 656 200 964 832 1,432 370
ot 983 1,465 647 781 248 1,269
0|5HAMA) |5Y 923 791 782 775 767 759
20 925 853 842 835 829 822
60 897 1,023 1,016 1,009 1,003 995
120¥ 855 1,070 1,068 1,066 1,064 1,062
o4z 5 100.32 94.79 96.38 96.91 103.00 98.64
20 100.02 87.89 89.45 89.93 95.31 91.00
R (%, 10) 40.00 30.00 40.00 40.00 50.00 40.00
HeNZA & HAZHDHF) 81,890 52,842 49,885 50,112 49,862 50,019
5MA 87,040 52,532 52,041 51,032 51,057 50,544
20MA 86,538 58,260 57,595 56,114 55,390 54,695
Helth = («d) 105,571 48,323 46,210 54,214 54,694 51,770
VR (%, 20%) 121.46 62.58 60.72 63.34 61.24 62.50
ADR (%, 20%) 87.20 66.97 7217 78.91 84.33 84.11
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RSN hof St

(S42) £ 28 =R A= ZEEA 7|2 ol=9l 7HQ!
Wz 13,126.62 62.37 2,721.42 47,797.57 24,306.99 95,919.99 126,128.50 85,246.61
oj = 6,001.99 74.48 968.84 48,123.34 15,567.27 76,405.58 93,445.14 137,028.88
20[4:(07/24) -7,124.63 121 -1,752.58 325.77 -8,739.73 -19,514.41 -32,683.36 51,782.28
£014(07/23) 6,731.80 43.23 260.85 740.86 -10,138.78 97551 21,358.90 -22,077.07
£014(07/22) -1,095.93 275 161.91 -706.17 -9,757.81 -13,963.04 26,210.88 -12,176.13
= -22,818.32 -520.07 5,412.60 683.97 1,305.99 -14,578.98 -97,985.98 107,624.83
|zt &8 -46,717.76 -34,607.54 -79,662.06 -86,641.56 624,637.14 33587298  -1,581,150.49  1,099,362.49
TAL IHI S
(%8 24 = 23 HII= ZEEX 7|2 o0l TH!
= 1,417.83 6.43 206.09 1,566.16 3,303.87 7,653.96 15,380.99 28,325.93
o 836.55 117 38.62 767.26 1,781.05 4,073.52 14,066.02 33,207.28
#014:(07/24) -581.28 -5.25 16747 -798.89 -1,522.82 -3,580.44 -1,314.97 4,881.34
2014(07/23) -299.73 -0.16 -39.06 ~100.09 1,415.90 642.92 1,674.94 -2,373.12
2014(07/22) -554.18 -0.62 -20.87 308.21 -1,643.66 -1,913.66 -815.25 2,636.17
&5 -1,212.07 -41.01 -424.05 -2,308.08 1,856.94 -3,619.92 -5,713.84 8,137.02
|zt &8 -84.16 -295.28 -3,596.23 -3,552.08 128,387.89 87,817.25 53,979.27 -91,893.35
SAFHR=
(M) 251230 260716 260720 260721 260722 260723
kv = 87,399 108,082 112,519 106,693 103,877 104,298
IH0E S ENE 27.2 320 30.7 276 32.7 31.0
JIPT— RIEHENE 17,136 26,253 26,206 26,420 26,029 25,839
R, 10,163 7,109 7,126 7,138 7,013 6,911
&3 941 1,145 1,045 1,058 1,026 946
IFUFAE 108,373 196,745 188,383 193,857 194,707 202,299
ek (B4 (234 =A%) 11,420 -8,362 5,474 850 7,502
+5H EEE 100,204 140,923 137,394 137,109 140,376 139,362
(BY) (239 SHAFAE) 777 -3,529 -286 3,267 -1,014
FNEEY 10,747 11,846 11,839 11,842 11,842 11,838
HEsEy 23,275 35,052 34,871 35,097 35,154 35,230
HEY +945H 213,688 214,038 213,568 213,570 213,532 213,375
MMF 196,901 245,336 244,653 246,841 246,236 246,117
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RN 712 2 21501 £ il 5=

20043 (242)

=049 (A43)

7l 2=l 7l o=l
SK 50| A 8,673.9 | SKato|HA 17,5325 | £HgHIO| 22 & A 1,103.7 | SK 23|01 912.1
AR} 8,588.5 | AT} 8,679.8 | SK & & 988.4 | atgHio[2Z A A 678.7
KODEX 2ftH2|X| 24498 | AMHET| 2,141.6 | soLsk sto|= A4 2HUSS0IH A2X 859.2 | A MY 2785
SK A0 2,364.7 | SK 2| Z 1,107.1| SKO|E{H & 604.2 | KODEX 20041 £91H{A2X 2443
KODEX SK sf0|4 AT Z 22 s2] x| 2,070.1 | SCH A} 767.5| SK O] Hj|0| M 576.0 | TIGER O|=LtAEM00 237.9
KODEX 200 940.4 | SK O[E{H A 670.4 | KODEX 2004 2018 A2X 531.3 | MBHx|F 2253
YR} 743.9 | TIGER SK S0l AT S 2212 %| 4724 | 5310l 0 ZAH 0| A 4469 | stLtma BRI F 2220
AT 731.7 | LSELECTRIC 452.4 | KODEX QI A 4266 | MEE|I2 206.0
KODEX 2 ACH503t2|X| 731.7|OCI 2€~ 4322 | SOl 3922 | KODEX ZAEHM50 196.0
7|0t 698.3 | LG ®X} 4086 | MER|2 293.7 | AMA 195.0
TAS 7| el=el =2 i 35

I A (H) A ()

e o=l 7|2 2=l
HA 2355 | BQIEREZHEIA 508.0 | ZtOF2| M A| 81.3| E[0f| A0 2441
oo A7 0] 2321 | M| FHEER| 2353|282 54.9 | T A7 0| 233.0
OOIX[Y A L2 A 207.5 | HPSP 161.5 | StLIHE[2[P = 33120/ 1331
Y IPS 2020 | Z2EE|#HN 1466 | ZH 2 237 | NE 107.6
HolEL2HEA 2000 | CHetYSAl 1376 | K4 1.2 | LH 2 9.9
EJoj 20| 169.0 | ZRE| = 917|LSnjel&RM 12| ZojAaAo|zYA 9.6
el 166.3 | HLB 88.4 | EN Y 10.3 | A|H 0L %] 926
FHAR|LIOIE 160.0 | O AT | 83.4 | StAHIO| M| = 89| 7|7tH| A 88.2
mojAA o2 A 154.1 | A EH 2 75.9 | 7 2H 7t 79| 0p7|LEA 83.1
7|7t A 1296 | MTAAH 74.8 | CloHC|TtntEl 75| FYARILIE 823
g 2 X Ee EEA0IH, EEXE AY AL ZH|OIK|(www.myasset.com) O A 2415 = QUELICE
HE/OIE M9 B

KOSPI200 KOSDAQ 100 INDEX
M5 M9 of=h A9 S 4% of=h A%

53 | ys8m) 55 | s=Em) 52 | usEm) 55 | s=Em)
AN 22X A 10.1| OCI -13.1| HLB 43| HOIERZREIA -17.6
YRS 6.7 | 710 129 |HEZ 41| -14.8
U EES= NS 57| S 2E0H 119 | FaleAtjo| oA x 40| 0 ATIX| 145
JBEEXNF 53|LG MR 1.2 | MEE A 35| FHAR LA -14.0
SO 4.9 | SLAHEA -10.0 | X £X[Ht0| 2 23| HFetH -13.1
o 48 |LGEA 98 | HX 2 21| o5 125
Biat o 45| LS ELECTRIC 06| E2AA 05| ZoAA 0] 2EA 125
BGF 2/H Y 43| %4 -9.4 | HK 0] =2 03[EH2 17
OFAjl o 4.2 | cisHEM -9.4 | 4 O|HA 02| ZEE|=X 116
hEVESY 3.6 | DB 5tO[E -9.2| StLIME[ZH = 00| ¥92g2 114

F RIEH A2 KOSPI200 35, 3AH Al

A
rlo
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KOSDAQ 100 INDEX U &&/5t2{E(%) =L,
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= =2 O o
D (pt, %) D-5 (pt, %) D-25 (pt, %) YTD (pt, %)
P sl I P MSCI World 47889 0.1 47933 -0.1 48276 08 44304 8.1
g MSCI EM 1,628.0 26 1,616.9 07 1,786.2 -8.9 1,404.4 15.9
=0| o= DOW 51,947.3 05| 518393 02| 515647 07| 480633 8.1
MLt S&P TSX 35,369.1 05| 34,9603 12| 348573 15| 31,7114 15
74 Y= FTSE 10,736.2 09| 105248 20| 103633 36 9,931.4 8.1
ZY3A CAC 8,372.3 09 8,340.1 04 8,421.1 06 8,149.5 27
=g DAX 25,099.0 14| 248467 10| 249858 05| 244904 25
JEE FTSEMIB 51,802.2 09| 518628 01| 528489 20| 449445 15.3
=l =213 BOVESPA 174,042.0 15| 1733714 04| 1683336 34| 1611254 8.0
WA M.BLOSA 66,383.3 02| 66,1228 04| 67,7054 20| 643083 32
Of23E|L} | AMERVAL | 3,283,854.0 1.1 | 3,223,652.0 19 | 3,291,322.0 -0.2 | 3,051,617.0 76
OFAOF 5= Shanghai 3,814.2 1.6 3,796.3 05 4,090.5 638 3,968.8 -39
uz Nikkei225 64,611.2 27| 641411 07| 71.250.1 93| 503395 28.4
3= KOSPI 6,690.6 5.7 6,516.3 27 9,052.4 -26.1 42142 58.8
oj ot Weighted 43654.8 27| 424497 28| 464652 60| 289636 50.7
0[N0} | KualaL 1,701.0 0.8 1,722.3 412 1,712.0 06 1,680.1 1.2
Ol A0} | JAKARTA 6,196.4 1.9 6,231.8 06 6,177.1 03 8,646.9 -28.3
H E VNI 1,686.1 0.8 1,7435 33 1,8245 76 1,7845 55
5 S&PIASX 87723 08 87913 02 8,828.7 06 87143 07
ol BSE30 76,059.8 04| 77,7085 21| 768029 10| 852206 -10.7
7 9 NEE B Y AR S2 vigsiol EYE0t Y Xirs HY/AHY Co|EE 7[FE0E Ty
=24 2|, 5, 4F 7IE(HRet 2718)
D D-1 D-5 D-25 YTD
22l(%) o= (10428) 468 4.69 455 4.39 417
=2 (1048) 317 3.20 313 287 2.86
AHO (10H8) 363 367 359 3.34 3.29
O|Er2(0} (104 8) 4.00 405 3.95 359 355
ad= (10HB) 2.82 2.79 2.70 268 2,07
8= (39 8) 3.95 392 3.85 378 295
stg 2A/g2(d) 1,459.00 147563 1,487.73 1,542.64 1,444.62
2/ (J) 8.92 8.91 9.08 952 9.22
2R/RE(2Y) 1.14 1.14 1.14 1.14 147
S0 (212h) 6.77 6.78 6.78 6.81 6.99
7t W.T.1($/barrel) 89.3 92.2 83.2 69.2 574
Brent($/barrel) 96.8 100.7 89.2 72.0 60.9
BhE | DDR4 8Gb($) 33.33 33.33 3273 31.39 22.85
NAND MLC 128Gb($) 247 247 247 247 2.48
4E 2($/02) 4,095.6 40708 40159 40787 4,341.1
2($/02) 58.7 57.8 56.0 58.1 70.6
T2($/ton) 13,645.0 13,5945 13,5255 13,086.5 12,423.0
o = (USc/bu) 1,248.0 1,2375 1,204.5 1,108.8 1,030.5

A2 Datastream
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YUANTA

FANF RIE - 224

MIE{E LS| Top Tier 7IY H|x

M Sl 1 A5 UE 1270 ol & | 12708 ofl &
USD(EtR])  KRW(UR) | FZH%)  HZH%) PER(H#) | PBR(t)
APPLE nj= 48912 71,441,000 0.2 174 379 428
. ALPHABET nj= 39,066 57,059,000 78 52 187 6.0
MICROSOFT 0|2 28354 41,414,000 3.4 23 25 6.3
AME R} e 10107 14,761,853 04 255 54 24
EXXON MOBIL nj= 6504 9500193 65 14.9 138 24
-~ PETROCHINA =2 2012 4253020 6.5 16.3 86 10
CHEVRON 0|2 3879 5,666,300 40 139 135 24
SK 0] ‘=t 0|4 3= 150 219,769 8.1 446 143 09
IND & COMM =2 3881 5668568 24 84 75 07
o CHINA CONSTRUCTION BANK 52 3013 4400283 59 6.3 57 05
=c HSBC HOLDINGS e 3558 5,196,225 4.1 9.2 127 19
=R oAES e 341 497 438 25 140 84 08
WAL-MART 0|2 8712 12,724,000 42 54 373 8.1
o PROCTER & GAMBLE AQA 3433 5013638 A7 A4 214 64
COCA—COLA nj= 3539 5168759 08 05 252 97
KT&G e 129 189,143 24 9.2 145 19
JOHNSON & JOHNSON o= 6,348 9271411 44 34 26 72
. NOVARTIS o= 3164 4,621,420 15 05 17.7 64
PFIZER AQA 1399 2,042,859 20 1.0 83 16
=M k2 10 14,374 07 48 8.0 1.0
CHINA MOBILE 53 2293 3348509 23 56 14 11
" AT&T o= 1653 2415074 106 6.2 104 15
VODAFONE GROUP gz 352 513,915 27 85 16 07
SK =a2 k2 147 214,146 12.1 1.4 17.7 16
THE JAPAN STEEL WORKS Y= 35 51,534 19 04 265 25
2 NUCOR o= 564 823,480 46 32 15.2 24
° BAOSHAN IRON & STEEL 53 190 277,628 26 96 17 06
POSCO sk 171 250,007 241 34 132 04
GENERAL ELECTRIC e 3670 5,360,650 14 4.1 4438 203
o SIEMENS = 2414 3526481 26 14 246 32
UNITED TECHNOLOGIES 0= 2868 4,188,847 100 132 298 42
AN S e 381 557,046 07 313 211 0.9
TOYOTA MOTOR o= 2584 3,774,624 04 47 96 0.9
S VOLKSWAGEN =9 413 602,994 29 34 4.4 02
HONDA MOTOR Y= 426 621,582 A4 6.0 16.2 05
R 5= 561 820,055 5.0 168 94 0.9
DUKE ENERGY nj= 1016 1,483,573 44 17 19.5 18
_— ENEL WEE 1150 1,679,743 24 A7 138 28
NATIONAL GRID 9= 829 1211422 16 06 138 15
s=ma 5= 156 227,897 43 41 ; 04

RS 22 5 HAY F Iojcls| SUS, F7FS A2 05 YUY T Zoirle| £IE

Af=: Datastream
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» Yuanta Securities Investment Consulting (CHZH) X2

ﬂ _a;;i‘né _765%5_5 E_Il_gla %ij %EZ'S7I- YTD Ap%% _;"c_;'(_loa| ';'lx__-IOEI 0|§
(TWD) (TWD) (%) (TWD mn) FUE (%)
TSMC 2330 TW BUY 2350.00 3300.00 51.6 60,941,070  25/11/5 61.0
* O] C|ofEl 2454 TW BUY 3750.00  5400.00 -9.2 6,014,608 26/7/6 -9.1
X|EH=2 3017 TW BUY 2380.00 3610.00 57.6 934,252 26/6/5 -85
* S22ERUY 3443 TW BUY 4070.00  6800.00 91.56 545,428 26/7/6 -11.6
* INE! 3005 TW BUY 113.00 130.00 -3.4 70,547 26/7/6 2.7
Of=r 2357 TW BUY 771.00 1200.00 40.7 572,668 26/3/5 48.8
* PNUSI=PNS 3633 TW BUY 1970.00  3000.00 521 221,693 26/7/6 -7.3
SOl 2EI=2 2049 TW BUY 313.00 400.00 61.3 110,737 26/5/6 -0.8
1) gt 2026.07.06
* A met R SBRL O] YEE 4 AS

= RHI|2E 1 W XD BIPIE RAT (-20%) E2 KIQ. (T, Al

K= Bloomberg, Yuanta Investment Consulting (CHZH

10
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YUANTA
ESEL

[N

33N [ 833N FHES

7t | M | B8

SRHXIHE

Bt A7 E=d

H|OfC
3 TS Lines
OIEtA L =X

Bt A7 E=d

OfAOr2 el

DHIUEE

HIE = HlLE 3

OEE

PC1aE

600036 SH

600030 SH

301308 SH

601868 SH

=
g=3c

01211 HK

02510 HK

02020 HK

£xjo/2

HOLD-
OPF

BUY

NOT
RATED

NOT
RATED

Exeld

BUY

BUY

BUY

Exeid

BUY

BUY

BUY

BUY

BUY

F7t

(RMB)

39.20

27.95

370.01

2.55

7t

(HKD)

88.65

8.56

75.85

F7t

(VND)

22500.00

68000.00

58900.00

73200.00

21100.00

9.50

90.00

2577}
(VND)

26800.00

93000.00

73500.00

89000.00

25911.00

YTD A7
(%) (RMB mn)

-6.9 1,002,034

-1.6 403,835

51.1 156,537

8.5 98,075
YTD 715
(%) (HKD mn)
-7.0 904,526
13.0 14,253
-5.8 212,126
YTD A71EY
(%) (VND mn)

-6.3 /130,599,494

-23.1 1 99,852,800

-3.8 123,098,376

20.0 | 31,219,442

-6.4 8,678,121

xxjo EHY 05

TES 205 (%)
25/9/5 -8.3
26/4/1 14.0
25/11/5 42.9
26/6/5 -11.8

xxjo FHY 01F

TES 2oz ()
26/6/5 -1.2
26/7/6 8.6
26/4/1 =2f3

oy SR 013

TES 205 (%)
26/1/7 -8.4
26/4/1 -17.5
26/4/1 8.9
26/4/1 -5.4
26/6/5 13.1

1) gyt 2026.07.06
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TSMC (2330 TW)

£xto BUY
74 (TWD) 2350.00
SR} (TWD) 3300.00
A7kE% (TWD mn) 60,941,070
FHY 25/11/5
FHY 0% 208 (%) 61.0

> AATI2 2026 ME YFES TE7| OiHl +10.3%2 HAIRRD, Ol ZUMAQL +7-8%E
Yok +E. WES0AE BA HH2 67.5%2 MAl YAE 2026 EPS YRS

710
NT$23.92 4% AlsF ZF(FME7| ChH| +8.3% / A CHH| +55.6%).

> 20263 CAPEXE 9 US$66bnoz FHEH, 2026 22 7|& &
TH CHH] +30%01M +30% OIMo= AR Ae Z49 =2 Al & S

oo
SI8 N3OI 23 T,

> TSMCE= Al Althofl 074 7|t MEX7t CifeleBAM MEHSY 7t 2882 25 Ae=
OleE. &= 2-3ugt MESE H BY W71 20M0IA 2| Qi ddAte glg X2z HH

O|C|0{E] (2454 TW)

Exte BUY
It (TWD) 3750.00
ZHZFI} (TWD) 5400.00
A7t (TWD mn) 6,014,608
FHY 26/7/6
FHY 0|15 £AUE (%) -9.1

> 2026 710|HAQ| BEE MY M2 HCEAMIF E51 N2=2o IF M, ofFs| 2t WEZ
+922 3026 0iE HL7|9 QALY EPS NT$11.577|128 A

> Al B OHS0| AHIX HE 04 A5 ASICY UHE HIZ 2027 35% 7|
50%2 A7k HY. RTX Sparkd 2|C/ofte] IELYYO| Al PC 42 71018 202 Ho|H,
RTX Spark® GB10 g4t OiE HIE 6%2 4.

> SAlE Al R ARIOIN RN MY FY SAE Al ASICE 7ISE Oiel F A7 Ao
22 IS8 HZO| U2t IC HAVIY. SXIoRI BUYRK, SH7t NT$3,500004 2028F EPS)
22HHQI NT$5,40002 A5k =4,

X|ZH3 (3017 TW)

EXIoA BUY
Z7t (TWD) 2380.00
2RI} (TWD) 3610.00
Al7E5% (TWD mn) 934,252
FHY 26/6/5
EHY 0|F 2UE (%) -85

> 20273 MI455 =5t 71EE 40% <ol 1602~1608 2 &F. AVCE Meta HT g MA|
FES ZHot Aoz HHEN, 72 SSYM=Z X2(0igE Y.

> 800G/1.6T BEHAH ZES 2026/27H0 24802 U MY AVCe ZEHAH 2E
S E2H9 NPl SSYXZA 2027E2E 0| U= UHE 7|07} ol

> ZEE S Y OF|EX HME MZ =Atx =i, 2) HUZE S5t HIE 4%, 3) AMD MI455
3 =HS ZoME AVCH et 3FA AlZt R SEFIE NT$3,61022 &&5il BUY

XI5 (3005 TW)

Extol BUY
57} (TWD) 113.00
2HZIL (TWD) 130.00
A7kE% (TWD mn) 70,547
MY 26/7/6
23 013 $UE (%) 2.7

> 2026 E2 25 =0t 3|20t 49 U E2 Eol0] 20 T27| THH[10%, ME CiH] 5% S7+e
AOE MUSIH, EPS= NT$2.112 Ol&l(T27] CHH| +21% / TS CHH| -6%).

> Getac?| E2 A2 M XE F20| 108 S7131C0|, Sdte 428H AMNE. E2 HEO|
55 14 LY 2{7|E ARE| 0152 5~10%2 XX[5tL, 2027H0l= & HIZ AMAE ZHO2 OfAlE.

> SHFJF NT$130(2H26~1H27F EPS NT$9.3801 14HIE M)Qt EXtelzd BUY |X. E2 HE
Eof, AXE 27|E ARH MY, 21 F7H WR0|M0] 3 MY +EOl2ls He Yol
SMOl thall SEHR Alztg /XL

Of=2A (2357 TW)

£x101 BUY
27} (TWD) 771.00
SHZ7} (TWD) 1200.00
A7H5% (TWD mn) 572,668
e 26/3/5

AZ (%) 48.8

» 235l Computex Taipei®ilA] RTX Spark® ProArt P16 LESS EA|. SAte 22Y LES AF
HRE0| o 7% +ZYUS Zotst If, AMMES 20274 04E NT$700bne 7|0fotn| HA| OiE<
6.5%Z RX|E MY,

> Nvidia?| 47# VR200 MZ0| 2026F oftl7| EAIE GIFRl 7H20, OteA9 J|g=H2 oA
20261H/20273 M4 B2 U1E 952 22 Td

HEQHST BES YFI U= HO2 B
X

=8
CHH +119%/+18%2 OIEEH, F2 8% 0| 2 TY.

fon
[

P AZEH Al MH EFD RTX Spark7t E4E Al PC 2 =S & BUY RAL SHFG
NT$1,2002 2027'4 Ofl& EPS NT$81.810 P/E 15HIE M&af At&.

Yuanta Research



YUANTA
OAJO} AHEE - ciat

[ [ =

> 1026 EPSE ZMAMAZ 0.7% A3oU, HEZ0|US2S 2%p otal. A= 7t 480
C| T\N)
II.I-I "I‘II- (3533 GPME Hgtet B, MHf Sot= AXS 558 RXI.

BUY
e v > A M S HES AST E2/00IHE Al S0| T2 CPU ARRY S i 710 0}
HTWO) 197000 A HIE THES 2026/20271 242t Fd HI50%/50% SRS HOZ O O[ol Tt Afey
S 3000.00 RIZO| UHE 70U 212t 52%/60%0f 012 F13S.
A7tE 221,693
e e m wore ® ZHISUE U7 BAE 12 0HES01U80) SR8 X0 ojsin, CPO/NPO/GRU 4310]
e N2 7018 HY. 2HZV} NT$3,00020274 EPS HUA| NT$124.650] 244HE H2)2t BUY
ZHY 01% 29/ (%) 7.3 oZ02 YERAE W,
2 P 20264 S MBS HE| ] 14%, EPSS NT$10.982 HY. 74Z8t CPU Q2 2H26F
=1 Ol |x
F2URLE (443 TW) MSFT Maia 200 HIQI2 208 1f 20261 17t IS KOs Alst G{AI7} QUCHT B,
BUY
e v > A7} 22 U OfOJHEl O4ZRHOIMOR HNEDIM CPU 42 52 Ikl om, %Y
WD) 4070.00 MO JRMET QIS 0l2fst S22 2027EMK| O|0fE Zio=Z oAl 070 02 X=Xt
SEFHWD) 6800.00 memEo opM0| CISfXIBA X3 A AOIZS SIHEE HY,
A7tE (TWD 545,428
> L,, (o e b 20261/2027:4/20281 EPSE Zt2t NT$46.2/NT$98.6/NT$137.82 X%, 2B P/ES 50H)Z
EPN
o SXIBHE], WROIOJH 7IEATE 20284 EPSR HZ5I01 Al SEZTH NT$6,8002 Al Ol
EX O M2 Q| HHHZ|X| BHHZ BiYst 7102, =J}X0I 2| 0ES HoIEt
B, e CPUSt RESAH Al Q40 M2 I aH2)X] SATHS sioet 202, F7ixel 23jo|gg HolY
2102 oA,
= (-] | 4 = 62 ALXIZ 10% A5, O]= TOFR 93 TZHAF IiE H|S SHY, OOl
SIO| el (2049 TW) 126 EPSE= NTS1.692 GRUAIS 10% 431, Ol J0F S8 20 0 U3 itk 94
stg, &2 X X7Hol M= UTR(Universal True Rate) HAQ=Z 40 X7} JHME O T2
Sxjol BUY )
Z7+ (TWD 313.00 ) i ) )
= };f ) 400.00 > 2026/3Q26 EPS XIS BF 25%4| At ZFsH NT$2.1/NT$3.12 HAlE. 0= &8 o
SEHTWD) ' TN 93 sk AR 42 512, $TEH M, KAl IO SIS vIet XY,
745 (TWD mn) 110,737
FHY 26/5/6 > I 2 B2 9B Y5I9 42 JHMO| M2 £F TX JHMOR HMIo|o|ML 20| BE S
i = 7102 HQI EX{o|A BUY 9X|, 20263 EPSQt P/EQ| 40HIE M6 SHZ7F NT$4002 HA|.
FHY 015 2918 (%) 08
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YUANTA
ofAJo} &

op

233

EIZA| £HZE

=423 (600036 SH)

o
Exel HOLD-OPF > 20251 i[9 AU CH| 0.01% 271 XiFFHE20/2le M Ty 121% S7He SAt
%7} (RMB) 39.20 AUMO| RMBI17XE EWd| ¢zt Z7i10] RMB2XE HoMD AIHS 7=,
=827 (RMB) 50.00 RMBRIMHIA 248 20\ MU OfH] 21.39% S5, 202644/20274 0[oje] F cy]
AIZFEY (RMB mn) 1,002,034 8.1%/7.5% Z712 MUsh EXto|74 HOLD-OPF, 2E=7f RMB50.08 |X|gt
ZHY 25/9/5
FHY 01F £9/8 (%) -8.3
> giaeol BOIFIE T +40.9%), X|sFFa0[e] 204(=d iy

S5 (600030 SH) Sh 508 7%, AMEROSIE NEOE MBI B
ek BUY > HE 2EZM SAKS BAHE ARIOl QFEEQl ST AKE Aol MBS ZAIN Al P
# (GIE) 27.95 S R, LS AR OFYEQI 2lAT BP| XIHE HIFOR, FA UARM, A AAFY,
2857} (RMB) 30.00 DHAE KHiEe] S s 20jIN HMEA XIS RAIsH 00|, &7| FWIE Kgxo=R
A7HE% (RMB mn) 403,835 Lo
FHY 26/4/1 > 2026/2027F XIHiFZ2019) S7t8 HYX| M UiH] +13.6%/+8.5%S RXl. FXQAH BUY,
EHY 0|F 2UE (%) 14.0 S2HZJt RMB30.02 $X|.

HEE MK} (301308 SH)

EXtelA NOT RATED
Z7t (RMB) 370.01
SHZIt (RMB) -
A7t5% (RMB mn) 156,637
e 25/11/5
MY 0|F +9E (%) 42.9

> O B2 43S Y1 SA 1026 MM J|HHRIS I A3lot F0/ 1.33t)
Z7fet RMB99.09%], £0|9] RMB38.62%S 7|28 SAb M1 M ChH] of 50% B7tet
RMB180%2 I3 zZ ¥y I5Y Xee =us| #Es| ffsi oo OEMSH
A7|ZSAKLTAY MOUE NZXOo=Z ZASH 0|0 M2} ZWEQI Al 20 Z719t AjAt gl
71240] SA| JhMOl M2 $57} K4S Aoz BY,

39
rir

E0|LX[HH (601868 SH)

EXtolz NOT RATED
Z7t (RMB) 2.55
SHZF7t (RMB) -
A7t5% (RMB mn) 98,075
FHY 26/6/5
FHY 017 2AE (%) -11.8

> XuiA QIX|: CEEC= 100% Xt2|Al2l China Electric Power Planning & Engineering InstituteS
Soff ‘=0 SHYEHV) + 27 MY + HAREY MY S OfRE2= g WRHRIS 756t 2 ¢
He Y 2R7IY & ot E5F =7 XHQl ARE-MH A Al=ol et SEN HotE R

> 3 HE & RMB3X w29 £FINE HRSH JUCH, 0] & OHX| & 237+ TR
65%E A 047101l Qingyang CIOIEIMIE] SHAEIE 2FS AXGITM, SAk= Hedt
EIORROIM 32t 20| SRl 7[R HMet 5.

> U200 B SA= X P/B 18 OJUOIM =D Q0] Y HE IRIIY2ZMY
QEEOREIL} OUR] 2 Al THE7H EEE SA 2R,
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S3x = 5
2E3AM FH

HIOkC| (01211 HK)

EXtel BUY
27t (HKD) 88.65
2337} (HKD) 108.00
AN7tE% (HKDmn) 904,526
=Y 26/6/5
FHY 0|F $AE (%) -1.2

v

68 SAt B2 2026 XNSZC=Z 40T IS 3=SIH A MY 2E. Ol F2
& S ROl YMsthet S XISAL TN Ay ZLX| Mo 712l

SAE GAF 2026~20273 Ol EPS 7IE 212t 16.681/14.840] 2= 20, Ol 7|
A B 238§ OfH] W2 +F0|Ch. 22Y EV AFM M=X X9, HE {2 =,
o 1% M TlE, Y YR &4, 1230 2025~20273 OlY EPS B7tE 13%E
ZF

OtotE o WROIO[H2 THZ0|2t Tt

TS Line (02510 HK)

Sxfop BUY
It ({0 559 > SSHQ o HAW OjXQl WROoIM SiNE TAIH BUYR ¥ XM F& MY
SBZ7} (HKD) 9.50 et 0|5 ORAIO OfLf 29I0] 26 014 FSB 1B, WAAR HIZ FEUH| 11% 248
AI7k5%4 (HKDmn) 14,253
=Y 26/7/6
FHY 0% 424F (%) 8.6
QIEtA R X (02020 HK)
Sxjop BUY
SHEEI} (HKD) 90.00 E‘lr;aa;_;;;l.a 3l 22 Nike HAE=9] QI HBH0| SAE Zete A HEto 3EH2=
A7 (HKDmn) 212,126
3y 26/4/1
FHY 0% 4E (%) -2.8
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YUANTA

OfAJOF £HZE - HIEL

£

[EYEA £H5S

OfA|OI2%8 (ACB VN)

ExfolA BUY
%7t (VND) 22500.00
SHEFIt (VND) 26800.00
A7HE (VND mn) 130,599,494
MY 26/1/7
XY 0|F AU (%) -8.4

DHIYHEE (MWG VN)

Extol BUY
Z7t (VND) 68000.00
Z2HZ=I} (UND) 93000.00
A7tE% (VND mn) 99,852,800
FHY 26/4/1
23 015 £9/8 (%) 175

HILIZ3 (VNM VN)

ExtelA BUY
7t (VND) 58900.00
287t (VND) 73500.00
A7k (VND mn) 123,098,376
MY 26/4/1
FHYL 0|2 £YUE (%) -39

HOFEE (GMD VN)

EXtoA BUY
=7t (VND) 73200.00
SHZF7} (VND) 89000.00
AlI7kE% (VND mn) 31,219,442
FHY 26/4/1
FHY 0|F $AZ (%) -5.4

PC1 2§ (PC1VN)

EXjoA BUY
27t (VND) 21100.00
ZHEZI} (UND) 25911.00
Al7EE (VND mn) 8,678,121
FHY 26/6/5
FHY 0|F £AUE (%) 13.1

> XIZHOR YA CAMEL T7H 1,2 918 ARGt 28 BS oK Of Y=st HEj2n
mEE.
> A OhE FHOR FIPE AYS SlElHOL ¥F 2 HE ANS BT o= U8,

> A2012 U RO JHMO| HE SolES FUHE A,

v
N
o
N
(o))
i

o
N
[y
I
1
nx
1
[~
F
re
)
=2
T
=
[im
=
=
«
X
ol
)
o
<
=
)
w
N
B
N
Ju
=o£
on
>
1

> CE &ICT A2l (DMX & TGDD)9| 7IZHMELHE PA7t 4% AL BHX = 345
HE SHO=Z 25 YF. 2026 H(2026 FF) DMX 4 7H5H0| FXIA}F &

S A,

ol

= EYIORXIT SR F717F 1284 +E0IM HetE1 Atks HE
JE B2 FH0f 20 U
= AIY(EA 01E9] 80%)0] &Y 4% S3, 0]2t27t otd

X
VNM 2 ZECOtA HH AZERES 07 Us A2 200, 0 oM Ef=1}o|
UE 7t

I
= 2H0| M2 BrA0|AE F2ln JUs 7

> Y0t BSZ2 Gemalink & AXSH MO YYO| 20263 1~2 £ TIF +14% Yoy
S7KH00], 5 B0 3 =52 HBHOIC,
> HIG UUIT O] SEHQI B 2T 8N Mt 3 FE5| B JtsE 47
T2 ARJE D122 OF%| M3 FOIXISH MK MM P2 FVte Z0i7t B Jk5N0| &3
> ZBT B2 W 0142 o5 1R, 149 02 Wiy
> MY HE U ABHEY) WY 42 57t SHF.
> U BN ERE ¥5 XY Y Al R 29 7
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2026.07.24

ot / 5= / 83 / HEH AE X®

251231 260720 260721 260722 260723 260724

IHER 4 28,963.60 42,449.70 44,232.87 44,825.78 44,850.81 43,654.84
SHE 256.5 -221.6 17832 592.9 25.0 -1,196.0
SHE 0.9% -0.5% 4.2% 1.3% 0.1% 2.7%
A7+EH (A Thor =) 93,411 138,509 144,331 146,275 146,347 142,445
o|sEd 5 28,681.9 44,2231 441221 43,960.9 43,806.1 44,002.8
204 28,132.1 45,650.1 454747 45,361.0 45,301.3 45171.3

o8k 5 99.0 104.2 99.7 98.1 97.7 100.8
204 97.1 1075 102.8 101.2 101.0 1035

EONEE (%, 10%) 90 30 40 50 50 50
Hep (e F) 5,740 5,772 4,833 5,474 5,228 4,408
Heth= (S CHOF E) 508 917 803 954 833 761

CH2ESAl(GreTa) TQXIE

251231 260720 260721 260722 260723 260724

GTSM X4 276.24 36853 381.96 395.18 392.11 377.63
S5 17 9.9 134 13.2 31 -145
SHYE 0.6% -2.6% 3.6% 3.5% -0.8% 3.7%
NIHEXH (M9 ohet ) 7,360 10,063 10,431 10,791 10,711 10,316
o|zgz 5 2730 3956 3905 386.2 383.2 383.1
204 2655 4225 419.0 416.7 4142 4111

o4 5 98.8 1073 102.2 97.7 97.7 101.4
204 9.1 147 109.7 105.4 105.6 108.9

SN EE (%, 10) 80 30 40 50 40 30
REES (B F) 1,030 957 819 944 867 721
A= (4D CHEE EY) 151 186 160 186 185 186
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it / 3=/ 83 / HIEE A¥ X|&

SZEN TR
251231 260720 260721 260722 260723 260724
S| 25,630.54 25,143.05 25,132.29 24,892.66 25,210.81 24,963.23
SHE 2241 580.8 -10.8 -239.6 3182 -241.6
SHE -0.9% 2.4% 0.0% -1.0% 1.3% -1.0%
A7+EH (HY 23EH) 30,884 30,012 29,958 29,557 29,913 29,599
o|sEd 59 25,742.7 24,7471 24,9055 24,9478 24,988.2 25,068.4
204 25,708.1 23,802.3 23,8705 23,948.3 24,038.2 24,132.6
o8k 5 100.4 98.4 99.1 100.2 99.1 100.4
204 100.3 94.7 95.0 96.2 95.3 9.7
EONEE (%, 10) 80 70 70 60 70 60
Hep (HEF F) 1,651 3,338 2,895 3,033 2,700 2,473
Heth= (HY 23E) 51 110 97 120 85 82
HSAl FRIE
251231 260720 260721 260722 260723 260724
Ao SR 5 3,968.84 3,796.28 3,864.37 3,867.03 3,876.78 3,814.20
=HE 3.7 321 68.1 2.7 9.7 -62.6
SHE 0.1% 0.9% 1.8% 0.1% 0.3% -1.6%
A7+5H (R 62,915 61,022 62,126 62,168 62,332 61,328
o|zE= 59 3,964.5 38731 3,852.6 38349 3,833.7 38437
204 39103 4,001.6 3,989.5 39773 3,965.2 3,954.5
o4z 59 99.9 102.0 9.7 99.2 98.9 1008
20Y 985 105.4 1032 1029 1023 103.7
SR (%, 10) 50 30 40 50 50 50
e (#8F F) 48,449 69,321 71,788 60,200 55,036 49,734
Heith = (Ao 21oh 813 1,264 1,364 1,228 1,003 894
AT (Ao 21oh 1,269 1,363 1,364 1,363 1,359 1,351
MEZA| TR E
251231 260720 260721 260722 260723 260724
MESER + 2,530.96 2,401.68 2487.72 2,460.28 248317 2/419.23
sHE 7.7 -32.4 86.0 -27.4 229 -63.9
SHE -0.3% -1.3% 3.6% -1.1% 0.9% -2.6%
A7+EA (M f/eh 43221 42,035 43,542 43,065 43,462 42,344
o|sEa 5 2,535.8 2,527.8 2,500.1 2,470.5 24534 24504
204 2,486.7 2,704.7 2,687.4 2,667.6 2,648.0 2,629.6
o4z 59 100.2 105.3 1005 1004 9838 101.3
204 98.2 1126 108.0 108.4 106.6 108.7
ENEE (%, 10) 70 20 30 30 30 30
Hep (B F) 71,316 77,288 83,501 68,137 62,558 56,871
Heith = (&Y 219h 1,214 1,407 1,561 1,395 1,169 1,016
AT (A9 2eh 1,247 1,327 1,326 1,327 1,322 1,322
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it / 3=/ 83 / HIEE A¥ X|&

Sl=01BAl FLX|E

251231 260720 260721 260722 260723 260724

S PNES 248.77 28441 280.74 275.49 281.07 272.99
S5 1.7 73 37 53 56 8.1
SYE -0.7% -2.5% -1.3% -1.9% 2.0% -2.9%
NIt CEES) 395,244 421,666 416,626 409,814 415,764 407,370
o|zEz 5 250.4 290.6 2873 284.1 2827 2789
204 254.2 304.3 302.0 299.9 298.0 295.7

o4z 52 100.7 102.2 1023 103.1 100.6 102.2
204 102.2 107.0 107.6 108.9 106.0 108.3

SR (%, 10%) 60 40 40 30 30 30
ZEE (HF ) 50 80 67 66 66 46
el = A 3) 975 1,308 1,178 1,059 1,048 723

SKDEA FX|E

251231 260720 260721 260722 260723 260724

SA AR 4 1,784.49 1,74351 1,730.56 1,668.53 1,699.38 1,686.11
U= 176 439 130 -62.0 309 133
SHE 1.0% -2.5% -0.7% -3.6% 1.9% -0.8%
ANTHEH CEES) 8,283,461 8,229,964 8,168,670 7,883,153 8,031,016 7,968,147
o|zE 5 1,755.8 178438 1,769.6 1,746.9 1,725.9 1,705.6
20Y 17255 1,836.6 1,829.7 1,819.2 1,811.0 1,801.7

ol4e 5% 98.4 102.4 102.3 104.7 101.6 101.2
20Y 9.7 105.3 105.7 109.0 106.6 106.9

ENEE (%, 10Y) 70 40 30 20 30 30
ES (T F) 592 788 572 847 766 497
Heith = CERS 18,593 17,798 13,476 21,221 17,295 11,858
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CH2H / 3= / 83 / HIEH AE &
RESAl 45/50 Fa5
487 ks
TRERS E7}  S3() SOWD)| 7RIS 57h S S2UTWD)
AVer Information Inc 40.7 10.00 3.7 | Song Chuan Precision Co Ltd 207.0 -10.00 -23.0
Transcene Co Ltd 38.6 9.99 3.5 | TCM Biotech International Co 2475 -10.00 215
Sino Horizon Holdings Ltd 332 9.93 30| 9ol 27| 1355 -9.97 -15.0
ENE Technology Inc 52.2 9.89 4.7 | Formosa Sumco Technology Cor 3795 -9.96 -42.0
Hung Chou Fiber Ind Co Ltd 10.3 9.69 0.9 | AMPOC Far-East Co Ltd 2125 9.96 235
Transcend Information Inc 264.0 7.98 195|AF 2™ 427.0 -0.92 -47.0
Arizon RFID Technology Cayma 175 731 8.0 | Plotech Co Ltd 38.7 991 -4.3
OOl ZAH0| A AHAEZA 65.4 5.65 35| HoF S2tAE 1775 -9.90 -195
T MY 51.9 5.60 2.8 ITEQ Corp 309.5 -9.90 -34.0
Sk 5,730.0 475 260.0 | Ta Liang Technology Co Ltd 620.0 9.88 -68.0
el Mt 18.8 4.44 0.8 | LtOf MZm 1,110.0 9.76 -120.0
CHOESAl(GreTal) M5/612 F2F
Aax sfaix

GTSM |z 7t SE(%) S2E |GTSM X% Bt SE®%) SEE
0|X|¢ Hfo|2m c|Z 35.8 10.00 3.3 | CCP Contact Probes Co Ltd 1530  -10.00 -17.0
East Tender Optoelctronics C 815 9.99 7.4 | Hwacom Systems Inc 410 9.99 -4.6
Pan Asia Chemical Corp 35.3 9.97 32| R 27| 158.0 -9.97 -175
Fullhome Development Co Ltd 217 9.92 2.5 | Viking Tech Corp 84.4 9.93 9.3
Promate Solutions Corp 94.4 9.90 8.5 | OFK 2 FTY 62.7 9.91 6.9
Tradetool Auto Co Ltd 410 9.77 37|53 1| 1140 -9.88 -125
EFUN Technology Co Ltd 18.6 9.76 1.7 | Prosperity Dielectrics Co Lt 165.0 9.84 -18.0
Intech Biopharm Ltd 174 9.43 1.5 | Co-Tech Development Corp 367.0 9.72 -39.5
Tai-Saw Technology Co Ltd 49.2 8.97 41| 0E 3Y/El0R 135.0 -9.70 -145
Avid Electronics Corp 32.8 8.61 2.6 | Grade Upon Technology Corp 1,075.0 -9.66 -115.0
Tien Liang Biotech Co Ltd 789 7.93 5.8 | XinTec Inc 365.0 943 -38.0
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it / 3= / 83 / HIEY AF

puE: S

HollSAl YS/o13 F=F

MNEF LEES
Ao ZRR| Bt SE%) - SEE | MWEERs 7 SEH(%) SEHRMB)
sHlo| A2 g3 FH 65.5 20.00 10.9 | Anhui Tongyuan Environment E 355  -12.96 53
ol 3 17| 16.8 14.81 22| Hold 2 MEJ|5 109.8 -11.73 -14.6
SEIO| 0| EE7|H 245.7 14.27 30.7 | AYsEAH 19.7 -10.93 24
AN HA oK 34 10.06 0.3 | &4 WOYO0|E{L 17| 493 -10.35 57
dsto] =& ZFA S 226 10.02 21(Ho0lF FY s 55  -10.06 0.6
25 AH3=2 37.0 10.01 34| gdlo x| 63  -10.03 0.7
QHELO| HlO|F QtHE| M 54.6 10.01 50 | CHE=H L 6.3 -10.01 0.7
S FH gy ¥ Y= 252 10.00 23| 9018 EEF 69  -10.01 0.8
MF 3o g 25.0 9.99 23| %% 2§ Xt 1086  -10.00 121
otzol Y 23 321 9.99 29|0810|8% MHl2Cte % 59  -10.00 0.7
20| 25| = 2p7|UH 185 9.98 17| st MY OF 5.4 -10.00 -0.6
MHZA ME/0l2 F=F

455 e
MEEERI 7t SE(w) - SEE | MRS &Il SEw) SHE
MM SHET A 193 10.01 18|45 ML 57  -10.02 -0.6
=4S FX[= 00|22 /A 76.6 9.77 6.8 | GCL OIL1X| B|2=ZX| 145 -9.99 -16
Qingdao Huicheng Environment 77.2 9.55 6.7| 2t AN ME7|5 11.9 -9.95 -13
Zhejiang Taotao Vehicles Co 256.9 8.86 20,9 | A 17| 100.1 -9.68 -10.7
MF gtolmt 7|5 420 7.42 29| M3 A E oY 46.7 -9.15 47
gl0| 31€l 75 186 5.09 0.9 | OFX} =H| £X FX 2 46.4 872 -4.4
Wuhan Jingce Electronic Grou 224.6 4.66 10.0 [ HO]H =LtH 17| LN 74.0 -8.56 6.9
28 7t E20| 14.4 436 0.6 | &4 ne|s 13.0 -8.32 1.2
Shenzhen Han's CNC Technolog 260.3 431 10.8 | HO|F HH AX 27| 43 -8.25 0.4
Hangzhou Chang Chuan Technol 3035 421 12.3 | Haisco Pharmaceutical Group 66.1 -8.19 5.9
FO[H &t 1320 410 5.2 | Shenzhen Techwinsemi Technol 399.9 -8.07 -35.1
F) MEZA H/61R FoFE MENENS TIE
SEEN H&/o1= =

MNEF S
SR E7 SEw) SEE | Y4l 3t SE%)  SEE
BOC &3 292 51.3 5.98 29| o A EHA 8.9 -5.14 05
X2l 7|2 31 19.1 2.92 05| Y 2xt =y 16.8 -4.49 -0.8
H| O X| M K 2 199.2 2.79 5.4 | Laopu Gold Co Ltd 375.2 -4.29 -16.8
CSPC M%1E 8.6 215 0.2 | ¥2/HHE 1§ 29 110.0 -4.26 -4.9
H E2X0|L} 102 0.99 0.1(2l0] 35 31 21 -4.09 0.1
MBS 14.0 0.87 0.1|3EAX| 327 -3.88 13
SN IHYYHEH T 714 0.85 06|32 Y 8.3 -3.82 0.3
MHe =HEHS 42.6 0.71 03| Zx el A 324 -3.40 11
Hs4d 59.2 0.59 04|8% FHg1 6.6 -3.24 0.2
24 29 488 0.49 02| g8 XM 73 -3.18 0.2
0oIL 1479 0.48 0.7|BYD MXt QIE{LIMY 233 -3.16 -0.8
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it / 3=/ 83 / HIEE A¥ X|&

3l-01BA| M&/6123 F=F

487 ks
SHO|R|% 7 SE(%) SE(ND) | GHeO|R|% 7HE SEi(%) S=HVND)
Petrolimex Hanoi Transportat 38,900 9.89 3,500 | Sao Thang Long Investment JS 8,100 -10.00 -900
Petrovietnam Oil Phu Yen JSC 6,800 9.68 600 | Thanh Thanh Ceramic JSC 8,200 -9.89 -900
Kasati JSC 13,700 9.60 1,200 | HTC Holding JSC 3,700 -9.76 -400
South Books & Educational Eq 7,100 9.23 600 | HaiPhong Petrolimex Transpor 8,400 -9.68 -900
Vinacomin - HaLam Coal JSC 11,000 8.91 900 | PGT Holdings JSC 6,800 9.33 -700
Hoang Mai Stone JSC 10,000 8.70 800 | Cokyvina Jsc 14,400 -8.86 -1,400
VNECO 3 Electricity Construc 6,300 8.62 500 | Bao Ngoc Investment Producti 3,200 -8.57 -300
Vinacontrol Group Corp 38,900 7.16 2,600 | Thaiholdings JSC 123,000 -821  -11,000
Long An Book and Educational 15,500 6.90 1,000 | Vien Lien JSC 6,400 -1.25 -500
Central Container JSC 13,800 6.15 800 | GKM Holdings JSC 1,300 -1.14 -100
GENEA CAPITALJSC 1,900 5.56 100 | Bao Viet Securities Co 26,100 -1.12 -2,000

SRLBA M&/62 F

s sl
=X U 7 SEi(%) SE(VND)| 2K 714 S2(%) S2HVND)
An Tien Industries JSC 6,120 6.99 400 | BI=Y OIHAEHE HE # 5,210 -6.96 -390
NE 3570 6.89 230 | F w2 FYL 30,750 -6.96 2,300
HEESZHA OIELIME Ed 8,000 6.52 490 | Thanh Nam Group JSC 6,320 -6.92 -470
oh ot M7 JF 10,150 6.51 620 | Dong A Hotel Group JSC 2,480 -6.77 -180
A & offo =x|5tE 27,400 5.38 1,400 | CIC39 Corp 15,350 669  -1,100
Vu Dang Investment & Trading 4,150 533 210 | Ofo|7HI]E QIHAEHE 6,060 -6.63 -430
T™MT RSt 11,500 4.07 450 | DHM QIH|AETHE HE E3|0| 6,360 -6.19 -420
Pha Le Plastics Manufacturin 4,100 4.06 160 | Water Supply Sewerage Constr 16,750 -6.16 -1,100
BKG Vietnam Investment JSC 2,210 327 70| AMfo|S HHAAFUAHOIM & B 9,900 -6.16 -650
Pacific Petroleum Transporta 17,400 3.26 550 | FPT Securities JSC 21,600 -6.09 -1,400
Petrovietnam Refining and Pe 24,000 2.78 650 | Viet Phat Import Export Trad 1,900 -5.94 -120
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2 M= AME WES2 =09 AHS TP HFotil ACH Efelo] FTet A=0[Lt 7] Bl0] AGEI%ES &S At EIMAIME. &
A= MESEY ol & 35 SEFAS 19%01¢ 2Rt UK PeUCh A= MHESEY oM ol 7|91t HeHsio] SEet ofa2A| 7t elal
Lt BME 3 A12E HEZFARE I A 3RO AR M Set A0l YEUH & A9 S8 FARMAIY PAts AZSEY o1 tygelel &
A SBFAYE X HEE 2Rl X BELL & MBS FAKC FAE ARE FH2E AYgH 0| ofzt, FAA A H1
7t HE YENSE SN2 NYH HIAEYHN. B ANEs S 8FATYAPT U2 O sitty BHE = AEe Y2 9As 2=01T Z0|
X2 ARt 28FAEMAE O FGo|L 2EdE 28E o YU M, & MRS Hiet FAKC FXAMEES HH2Z FAKG
RMO| EHCHRE RQISI0) O| OO o, A= = K22 LIS Aot Ho Lo FARP Z1fof o] Ofefgh MY X[X| BhgLith &
oh, 2 XME= A FAROA L A= A2 FMY 39| Q0| 2 MRS FHoZ S HE 28 HiEots W H2E A5 ASHCL

5= FXSE (Guide Line): FAP|ZH 6~1274F, B4 E J1E FASE 4242 72, Strong Buy: +30%01¢ Buy: 15%0l4, Hold:

UE FXS= Cuide Line: FA|ZH 6~120F, A7IE% ThH| 5 HIT 7
H 2821URH A BEXISE0| 7I1E 3T + 2EA0M 4EHA 2 3.

[CHEHS=/ES/HIEH]

|Z9| £X52 32| (Overweight, Neutral, Underweight) 2 1. 2014

BUY: A 7|7t SO 2of, St +UE0 tfsh STH2Z HY (1T 71A2 &Y, 45, SnfH|, ERo0|H, FAAELE 7[EH2z B

HOLD—Outperform: & F7t =0 A HCIHE0| ZAL CHH| =AY, HOLD-Underperform: & F7t £-=01 A HCHEO| Z-AL CHH| =

7h BOid, SELL: FXt 7|7t SOt Hof, ot #2480 ish FYH2= ©Y

Under Review: &% &N EXIO|A SEFIME 0K YHSIA| UtoLf, HAS| 22t 591 7| Restricted: 23 & L5 [OUEF XH| F&of| o}

2t GNHoZ TXOlA, SHFIFAA ST

= A== 7|27t FOIE U2 E=/SS/MER HA| ofde| 220 &Y

4% QOLE} T

Yuanta Secunthes (Korea)
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