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Stock Data
KOSPI (07/24) 6,690.62pt
FEESE EYine S ES
%1 /%| K 7tHH| 136,800 & 81,200
s -3.22% 63.05%
x5 =y Ay
M 16.1% -29.1%
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Company Data
R ESNES 278,326 H%
AL HeWZH(3M) 972 HMFE
Q=R Xge 68.48%
HH S 4= S(26E) 3.5%
BPS(26E) 177,026 &
=g 3 Suleizac 8.69%
(A9, bi) 2024 2025 2026E  2027E
S0l 10684 11,377 12,496 12,838
O|Xt0|9f 8761 9,165 9471 9,636
H|O|X}0|2} 1,923 2,211 3,025 3,202
ol 4855 5351 6,092 6217
=0 3,739 4003 4540 4,571
ROE (%) o1 92 97 9.1
ROA (%) 0.61 0.61 0.65 0.61
EPS 13,016 14,382 16546 16,660
BPS 148,659 160,172 177,026 190,400
PER 47 6.5 8.1 8.0
PBR 0.41 0.59 0.75 0.70
WELoE (%) 59 44 35 39
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M2 ott38, 125Y SAMKIME

Stltag =718% F0|
(AA2,%) 2Q24 3Q24 4Q24 1Q25 2Q25 3025 4Q25 1Q26 2Q26 %YoY %Q0oQ
=g Yol 2,717 2,729 2,305 2,935 2,954 2,917 2,570 3,089 3,332 12.8 7.9

Oxto|¢ 2,161 2,196 2,184 2,273 2,218 2,291 2,383 2,505 2,303 38 -8.1

F+20[9 520 515 522 522 559 570 576 668 820 46.7 22.7

7|E} HIO|XtO]2! 36 19 -401 141 177 56 -389 -84 210
L 1,090 1,119 1,221 1,143 1,124 1,146 1,274 1,198 1,291 14.8 7.7
sHILoY 1,628 1,610 1,084 1,792 1,830 1,771 1,296 1,891 2,042 11.6 8.0
=93HI8 269 278 482 304 336 293 406 237 447 33.0 88.7
FYo| 1,359 1,331 602 1,489 1,493 1,478 890 1,654 1,594 6.8 -3.6
FgelEy 86 156 17 47 53 53 -45 57 67
Mizold 1,445 1,488 719 1,535 1,547 1,531 846 1,711 1,662 7.4 =29
AEGI|=0[Y 1,035 1,157 513 1,128 1,173 1,132 569 1,210 1,193 1.7 -1.4
A2 ot e, 85 2AMKIME.
StLag F2 At 2714H 0
(A2,%) 2Q24 3Q24 4Q24 1025 2Q25 3Q25 4025 1Q26 2Q26 %YoY  %QoQ
ofL2d 907.7 1,029.9 575.6 992.9 1,092.2 11,0482 6142 11,1042 1,016.9 -6.9 =79
oiLsd 413 50.6 433 753 315 62.8 424 103.3 169.8 439.7 64.4
SHLIHI E 50.9 10.1 -4.9 315 -16.5 49.1 -11.0 53.5 50.9 | SXpHE -4.9
SHLTHE 63.1 67.8 37.3 54.6 55.7 59.8 47.7 57.5 68.4 22.8 19.0
SILERFAHUIES 18.3 205 20 17.6 13.4 5.9 -12.1 6.7 0.2 -98.5 -97.0
S 4.7 14.8 -24.8 12.1 2.1 35 =25 7.9 6.8 219.3 -134
SHLCHA £ Xt 9.4 73 49 5.6 6.9 9.5 45 5.8 9.4 36.8 62.6
St F&I 85 6.8 3.6 16.8 13.8 55 0.9 10.1 0.8 —-94.5 -92.4
Az ot 8, 85U 2AMKIME
2 I25UA
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==t 80} HiY A st i+ S0t XI|FA Y 2tels
% Fruge ——uigey ) HESOE wADIANY Beg
55 10 -
50
45 8 1
40 6 |
35
30 4
25 /\/\/_
2 A
20
15 : : : : : ‘ ‘ 0 ‘ L ‘ ‘ a
17 18 19 20 21 22 23 24 25 26 17 18 19 20 21 22 23 24 25 26
& stas, 71258 2lMAIE g oiL=g8, 7185d EIMXIME
siLteg 2o1aE *o|
(M2, %) 2Q24 3Q24 4Q24 1925 2Q25 3Q25 4Q25 1026 2Q26 %YoY  %QoQ
ZEoY 2,106 2,213 1,906 2,266 2,375 2,355 2,169 2,419 2,543 7.1 5.1
o|xto|2| 1,914 1,900 1,956 1,936 1,964 2,041 2,133 2,184 2,280 16.1 44
22202 235 244 218 250 252 282 242 297 317 257 6.6
J|Et HIO|X}O| -43 69 -268 80 158 33 -206 -62 -54
k| 844 870 941 866 874 874 997 899 964 10.4 7.2
FHIY0|Y 1,261 1,343 965 1,400 1,501 1,481 1,172 1,520 1,578 5.1 38
Y308 54 91 173 124 114 128 179 78 251 1210 2238
gl 1,207 1,252 792 1,276 1,388 1,353 993 1,442 1,327 -4.4 -8.0
FeHolE 45 15 -34 53 34 61 -104 69 40
MIFo| 1,253 1,267 759 1,329 1,422 1,414 889 1512 1367 -39 9.6
HAYT|&0(Y 908 1,030 576 993 1,092 1,048 614 1,104 1017 -6.9 -7.9
Itz: sias, 7125d SIMXE.
Stz #7145 0]
(A2, %) 2Q24 3Q24 4Q24 1025 2025 3025 4Q25 1026 2Q26 %YoY  %QoQ
&golY 234 181 144 256 176 254 134 352 464 163.5 317
o|xto| 90 101 104 m 147 141 121 129 119 -19.5 -8.4
$2220(2f 102 91 109 80 114 109 142 195 303 167.2 55.3
7|Et Ho|xtole 132 %0 35 176 63 145 -9 28 42
gka| 153 148 157 165 147 172 148 196 221 50.0 12.7
EHIY0| 81 33 -13 91 29 82 -15 156 243 7438 55.4
Y388 30 -2 41 -5 6 17 3 15 39 567.0 167.6
Feioly 52 35 -54 96 23 65 -18 142 204 787.9 438
SiEgI|20/Y 41 51 43 75 31 63 42 103 170 4397 64.4
Itz: sias, 7185d SIMXE.
SILIZIE 271X =0
(A4 %) 2Q24 3Q24 4Q24 1025 2Q25 3025 4Q25 1026 2Q26 %YoY  %QoQ
2golY 232 209 215 239 216 195 196 230 238 105 35
o|xto[2| 109 m 13 1 13 116 119 17 116 2.4 -13
$2220(2 77 72 74 92 91 72 86 74 100 9.7 349
7|Et H|O|X}O| 45 26 28 37 12 6 109 39 23
gha| 60 64 65 65 61 68 68 67 64 43 -48
EHIY0| 171 145 149 174 155 126 128 164 175 12,9 6.8
Y308 87 68 95 99 80 57 62 87 84 42 -38
Feoly 85 77 54 75 75 69 66 77 91 223 18.9
EYI|20/Y 63 68 37 55 56 60 48 57 68 229 19.1
Iz sttgs, 71858 SIMXE.
5 N25UN
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SHLPHIE 2745 0]

(M2, %) 2Q24 3Q24 4Q24 1Q25 2025 3Q25 4Q25 1Q26 2Q26 %YoY %QoQ
=JYole 161 132 117 119 102 140 104 137 259 154.3 89.1
O|xt01 84 79 77 73 67 67 58 73 135 100.2 85.7
=3+20|Y 61 61 66 68 63 65 64 63 126 100.2 100.7
7|EL H|OJXIO] 16 -9 =27 =22 -28 8 -18 2 -2
e 24 23 27 26 27 24 29 28 57 114.0 105.5
FHFH0Y 137 109 90 93 75 115 75 109 202 168.5 849
=438 65 98 92 47 103 52 83 39 62 -40.3 57.9
IYo| 72 11 -2 45 -28 63 -7 70 140 SXtdzt 99.8
AEYI|=0[Y 51 10 -5 31 -17 49 -11 51 104| SXtdst 105.1
=z otas, 185 2MKIME.
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RO

128 ZM(RAR) FY21 FY22 FY23 FY24 FY25 FY26E FY27E FY28E
=ge49| 9213 10,334 10,860 10,684 11,377 12,496 12,838 13,287
2£0|X}t0|2] 7,437 8,918 8,953 8,761 9,165 9,471 9,636 10,050
a3420(Y 1,742 1,732 1,796 2,070 2,226 3,125 3310 3,350
J|ergdeo|y 34 -316 1 -146 —15 -100 -108 -113
QHa|H| 4,050 4,430 4,410 4,528 4,688 4,976 5,132 5,280
ctax2|o| 2l 5,162 5,904 6,450 6,157 6,689 7,520 7,706 8,007
Y36y 533 1,215 1,715 1,302 1338 1,427 1,489 1516
oY 4,630 4,689 4,736 4,855 5,351 6,092 6,217 6,491
Q9| 274 255 =11 197 108 263 165 146
NEHIEAL 20 4,904 4,944 4724 5,052 5,459 6,355 6,382 6,636
g7|20]9| 3,581 3,621 3,498 3,769 4,037 4,601 4,632 4816
HEYT|[=0[2Y(X il 3,525 3,552 3,452 3,739 4,003 4,540 4571 4,748
TR E E

128 AMAIY) FY21 FY22 FY23 FY24 FY25 FY26E FY27E FY28E
sz ¥ adixlg 35,951 45,756 34,480 40,405 43,340 74,933 84,328 88,623
EE & 101,961 127,458 135,400 152,823 154,498 171,739 174,906 183,814
HExA 337,349 361,485 381,454 403,384 434,223 439,435 461814 485,334
DERA 3,540 5,243 6,506 7,487 7,930 6,728 7,070 7,430
7|EFRpAF 27,441 28,931 34,241 33,748 34,600 37,124 39,014 41,001
XHESH| 502,445 568,873 592,081 637,848 674,591 729,958 767,134 806,203
O =5 325,149 362,576 371,866 390,209 409,385 465,245 488,939 513,840
by 84,738 93,761 102,293 111,023 123,269 118,983 124,276 130,605
pI=e o | 57,059 75,044 77,710 93,039 96,291 95,562 100,020 103,747
EhiEY] 466,946 531,381 551,869 594,271 628,945 679,789 713,235 748,191
ez 1,449 1,449 1,449 1,449 1,449 1,449 1,449 1,449
2oz 10,387 10,387 10,387 10,387 10,387 10,387 10,387 10,387
o|ojucd2 20,824 23,269 25,156 27,640 29,691 39,936 43,131 46,643
XXy S 2,597 2,141 2,971 3,856 3,877 5,556 6,091 6,691
X2 S| 35,499 37,492 40,211 43,577 45,646 50,169 53,899 58,011
=Q EXIX|E

128 FAHA2Y) FY21 FY22 FY23 FY24 FY25 FY26E FY27E FY28E
ROA (%) 0.7 0.7 0.6 0.6 0.6 0.6 0.6 0.6
ROE (%) 10.9 10.0 9.1 9.1 9.2 9.7 9.1 8.8
NIM (%) 1.6 1.6 1.6 1.7 1.7 1.7 1.8 1.8
NPL Ratio (%) 03 0.3 0.5 0.6 0.7 0.7 0.7 0.7
BIS Ratio (%) 16.3 15.7 15.7 15.6 15.6 15.7 15.8 15.9
CETI1 (%) 13.8 13.2 13.2 13.2 13.2 133 133 133
Tier 1 Ratio (%) 15.2 14.6 14.7 14.8 14.9 15.0 15.1 15.2
Tier 2 Ratio (%) 1.1 1.1 1.0 0.8 0.7 0.7 0.7 0.7
EPS (&) 11,741 12,004 11,806 13,016 14,382 16,546 16,660 17,306
BPS (%) 113,970 123,350 134,675 148,659 160,172 177,026 190,400 205,141
PER (YE, Hf) 11.4 35 37 4.4 6.5 8.1 8.0 7.7
PER (H, Hi) 4.1 44 45 4.1 37 32 32 3.1
PER (L, Hf) 28 28 3.2 29 26 22 22 2.1
PBR (YE, HH) 1.2 03 03 0.4 0.6 0.8 0.7 0.7
PBR (H, i) 0.4 0.4 0.4 0.4 03 03 03 0.3
PBR (L, H) 03 03 03 03 0.2 0.2 0.2 0.2
DPS (#)) 3,100 3,350 3,400 3,600 4,105 4,721 5,193 5,712
g+ E (%) 7.0 8.0 25 6.3 4.4 35 3.9 43
AE: 71853 2MXMEH
7 25U
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Compliance Notice
o ThAbE 78 249 TXY SHLIS8XIF(086790) HHMFAZ 1% 0|4 ERstn JUX| LSLCH
o YAt & AEE 7|EXIL EE FM3XIOA AP HISTH AMHO| SiEL|CH
° & NEQ FEFEXAEAAE XE HEY dX & AEY0 ASE 7|PEQ FEFEX 2 & ERSHD UX| f&LCH
° & KR AAE LHEESE 29| o|HS YA HPstn Ao, 2o Bt a0l AHEEASS FlgL ot
AXAR
o 2 ZARMAIRE YA ZIMX|METE MEY £ A= Xt U YEILH 22 oY, FAZ O HHo|L ATdE BEE = g1,
SX| 80| olHo| HAE = UASLICH
o & ZARMIIEE RIS H FXE 23t BEMNIS SHSE YA DA0A HiEE= N22M, RII5EHS 7, 35, ojoje #+&
ot 2 S0 ot oAtAYE Ao 2 FXAL AHAIo| TR X ISHo)| 0| R0 Ao St 2 K=ol LHEo| o|AHSto AWzl UK
of EXtH Q| Zutof| CHSEO] ofet MU X|X| Pfonf HE 2HM SHE AE 2 L|CH
o 2 ZAL 2MXtRE RToZ 28, 5N, MA|, HjE, ME, HEY MY, sWot= 59 AHE Holists 0= BHHY 25t
of Bl.HARY MAS XA ELct
EXr|AHSUHA(2 I H) SHEFIHE0)(27HE)
=2 3|2} 2(%)
z39 uxt Mo oo M
Ft ¥ mz  oan
ST ST
sia8 L
2024-07-29 Buy(Maintain 820008 64 -2537 -21.10
(086790) il ) i
2024-08-20 Buy(Maintain) 820008 6JHY -2405 -16.10
2024-10-30 Buy(Maintain) 860008 67 -29.38 -27.21 N
HEIHY — DT
2024-11-19 Buy(Maintain) 860002 6MY -3065 -23.26 200.000 TEFIME) =HEEI
2025-02-05 Buy(Maintain) 860008 6JHY -3046 -23.26 ’
2025-02-18 Buy(Maintain) 860008 6JHY -3044 -23.26 160.000
2025-04-28 Buy(Maintain) 860008 6JHY -24.88 -22.79 ’
2025-05-20 Buy(Maintain) 900008 67 -17.61 -11.11 120.000
2025-06-23 Buy(Maintain) 1000009 6748 -14.09 -550
2025-07-10 Buy(Maintain) 1150009 6748 -19.59 -16.09 80,000
2025-07-28 Buy(Maintain) 1200009 67H8 -30.17 -28.08
2025-09-02 Buy(Maintain) 1200009 67HE -2842 -24.25 40,000
2025-10-29 Buy(Maintain) 1200009 67HE -28.13 -19.83
2025-11-11 Buy(Maintain) 1350009 67HE® -29.76 -22.22 0 T )
2026-02-02 Buy(Maintain) 1400008 67HE -1232 -6.21 '24/7/27 '25/7/27 '26/7/27
2026-03-03 Buy(Maintain) 1650008 674 -3082 -25.15
2026-04-27 Buy(Maintain) 1750008 670 -29.43 -26.40
2026-05-27 Buy(Maintain) 1750008 670 -29.60 -21.83
2026—07-27 Buy(Maintain) 175,000 6 7Y
"It $3FIE J1E02 1alee MEGES
EXtelA 9 MEI|1E
71 HBI|ZE(6 ME) As HEI|ZE(6 1)
Buy(Oi==) AIETHE] +20% O =7t 45 oy Overweight (HIZ&CH) AIFTHE] +10% Ol Z=1t==9 ofl4t
Outperform(AIE =& 432 AIETHH] +10~+20% 37t 45 o4 Neutral (5&) AECHE] +10~-10% H&E Ol4
Marketperform(A|&2=2 &) A|RTHE] +10~-10% It HE Of|AF Underweight (HI5&2) A|RCHH] —10% O|4F Xntst2t oAt
Underperform(A| &2 & 6}3]) A|IZTHE] —10~-20% F7} o2t ofl&F
Sell(Oi &) AIZCHH| -20% O[St 37t ot2f of 4

EXrs= Hlg S (2025/07/01~2026/06/30)

oj

Y
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96.10%

3.41%

0.49%
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Xt&: MSCI, 7125H 2IAMXHIE] At&: MSCI, 7125H 2IMXME Universe: MSCI ACWI Index LH, 208 JH
o8 J|1E
NE 258 s MUY B
=+ AP HIZ Hs

ESG 8 O|#% 5"t 7.6 55
3 9.7 3.9 13.0% Al2
FxEYl oy I 9.7 39 13.0% Al2
Atz 6.9 4.4 54.0%
AHX F8 B2 7.0 45 15.0%
o1 Xl JHY 9.8 5.5 15.0% AQ7
a8 24 5.0 35 12.0% v0.2
NIFE =0t Hojy 20F 5.1 4 12.0% v0.8
ey= 7.8 5.8 33.0% v0.4
71 X|HiE 8.8 6.5 AQ.]
Y gs 6.9 6.2 vi2
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