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DFHQI(A) BD(+60$, +4.9%), SBR(+508, +2.6%), HH 12
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Y (Overweight) : YH|OPY 5% J5. Dubail STI A0l HYZ +Z HOH AY
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EfY¥F(Overweight) : Z2|Al2|2 o2t
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22+42| News Flow Check
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I HOIES Ol H|E S-0il(25%) + SKO| = (25%) + OCIZH A (15%) + BKE(15%) + 2TAIBH10%) + TTAJEIQHM|(10%)
=Y FU FAE S-0il(+4.3%) + SKO| t=(+7.2%) + OCIZY A (+28.7%) + THO}&(+8.7%) + 2TATH+0.7%) + HE|(+15.5%)
5T E MP ZZH20| S (vs. KRX Of| LI X| k2t MP +10.19%(vs. BIX|0F3 +3.7%) = Iﬂt-’,‘—‘ll +6.4%p
I3 MP X201 2 (vs, KRX 0| L4 K| Bf2h) MP +1,426.1%(vs. HIX|0F3 +30.5%) = £1f29| +1,395.6%p
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MP =78 20| 8 (vs, KRX | X| 5Feh) MP +313.6%(vs. HiX|0f3 +30.5%) = X142l +283.1%p
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Weekly Issue: First Solar, 37} 182l X|t}{(2026'F 6/1Y WZtXtg )
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Weekly Issue: 2026\, eHJ 11 A[O|2 9|=0| Q412025 1/12Y QZixtg Q)
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Weekly Issue: 9+ EfFY | 81 JHs’g 2 (2025 1/52 WKt W)

o1 Bl A 018 Tts Y H
- 20254 0|3 B 42 AX: 3Q25 0/ EfYY
22]E|7} 9.7GW(Q0Q +68%, YOY +26%)
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EH37. 821 0|2 By 2§ M| 32& 9 65GW
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Xt2: SHA, OppEH
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2 YoIEl= Ol BHYY 28 o 61GW FoliM 40%7t 33 2 A4
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4 5= First Solar 14.1
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H5=7 7|& 22
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=34 Canadian Solar 5.0 |e Canadian Solar®| &= X{3|AIQI CSI Solar= CS PowerTechQ| X2 24.9%8t £.9
* Canadian Solars 0|3 AfQ4 S X| U0 S7 01Q| XX AH| S Q14010] CSIo| X535 SH| €S sro2 oy A1y
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Weekly Issue: LNG 4:0{| 37} SFot ME{Of| QT (20251 12/8% E2iXts L)

ING 40177+ Bfet ME{o] ict
- 012 HZLA M2 B1F, ING 4&: 013 Henry HubZt S§/mmbtug STOIo! 3 2 AT 712, EQU/EXE 5 02

o

UK E FAot, e 9 20 248 3 AEY F47] 5 FY. 203037 O|= ING £+EFL 75% F7t0tHAM Feed Gas

s EX 199 bcf/dof|M 3009 bcf/d= OfE 209 bcf/d O] F7t oI, BHH, 20253 Cd| 2026\ Of= MATFA AJA

Abcf/do| S0 2 HH| T5 T2 FF oI, 20263 2H 0]= HHTLA FA| o1y

- 0|=/7tE2 42 ING =& YT A0|2. ING EYX +8 ZF o4 ING +Z T 5710f T2t 2026~30F 71X oF 3004
O]9l NG &8Hd &7 ol g=t, o] APgoflM ING B9YIf +2 5% Y. ING B9 Wy -163°Co xX2S
RO Yo AHEE = HEQI 2270 HEXM(nsulation Panel)0|H, Of HET{O| SHy.e Z2| Q2 &F(PUF)

- 2|22 &EPUF) &2 MDIQt PPG/PO: E2| Y HE M Z A= 22|20 PPGE O] AA[OHH|O|EQI MDPF AEH. 0],
pMDI= 7|1 H&7t =& B2 SeUEHF MZO| [0l ING 29| F=2 AE. 12, O|AAOfH[0[ES] UFL
TDIQf PPG 2L HMEZEORZ UHEY A FM It T AL, PPG(Polypropylene Glycol)= PO(Propylene Oxide)2 M| X
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CH 50. 33 WHMEHYA PP 7+ 20](2026'd 9¥2)

x X
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9200 1491%
9200 8.75%
8800 9.9;
8800 4.02%
400 ”I 4.92% H
O 8400 IH R 071%
8000 'W" 007% L I'I?;‘
8000 -5.44%
7600 -5.07%
7200 -10.07% 7600 ST
6800 -15.06% 7200 -14.89%
Volume: 16977
80.0R
5005 10007
me||||||| o A, m. | A,
il ||||||| Il I
Xt&: DCE, OtL3H Xt&: DCE, ofUsH
= = (=X =] = o ol
CH 51332 WEMEXMYAL PVC 7t 20|(20264 9E) EH 52,33 HEMEHYA EG 7k 20](20261 9Y2)
2509w o]t | (s s ] som] s LRI B H ey ||| 8 || [{Bwwizs]] Eve e eS| e o)
AS: 461400 MA1T0: 4599.00 MA20: 4528.10 MA40: 4599.30 MASBO: 4750.62 5700 AAS: 235000 MAIQI 475420 MAXY 441305 MAAL 39550 MABD: 3505 05 15.76%
5600 21.00%
5400 96
5400 16.68%
5200 l 12.36% 5100 f ; 3.57%
b I ‘
oo 804 4800 U+|f||“. ‘:‘#%H -252%
il
o 4500 -8.61%
4600 0.61% .
4200 -14.70%
4400 4.93%
3900 -20.80%
160,075 Velume 30. Volume: 25.577
10007
wlnu I ||| T w||||||| AT T T e T
T I | I |||| |

xte: DCE, OiLtsH

CE 53, T2 714 20|

Xt2: DCE, OtLHEH

EH 54 33 55 MEG 21 0]

$/2)
1,000

—— US Propane Aramco Propane CP

Aramco-US
800 -

600 4

400

200

0

(200) J
151 16.1 17.1 18.1 19.1 20.1 21.1 22.1 23.1 24.1 25.1 26.1

(ME) '18~'25 Range ——"18~'25 Average
1,600 - 2024 — 2025

—e— 2026

1,400 -
1,200 -
1,000 -
800 49
600 -

400

200 -

0

W 8W  1SW  22W  29W  36W 43w 50W

X}2: Bloomberg, OiLEH

Xt2: Platts, ofLtEH
1202613 3/27Y8 7|&

OtL5H 16



ofli2]| /2+¢} Weekly Monitor 2026.07.27
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15.116.1 17.1 18.1 19.1 20.1 21.1 22.1 23.1 24.1 25.1 26.1 151 16.1 17.1 18.1 19.1 20.1 21.1 22.1 23.1 24.1 25.1 26.1
Xt&: Cischem, OHLSH Xt2: Cischem, OfLISH
CH59. 22Y PP 7t4 H|d CH60.22Y ofEd 7t4 bin
S —-T 0= o3 ot CA—r Bl o3 ot
3,600 - 2,500 -
3,100 2,000
2,600
1,500
2,100
1,000
1,600
1,700 - 300
600 e 0 ; ; ; ; ; : : :
15.116.1 17.1 18.1 19.1 20.1 21.1 22.1 23.1 24.1 25.1 26.1 181 191 201 211 221 231 241 251 26.1
X}2: Cischem, OHLIEH Xt2: Cischem, OHLIEH

OfLIZH-17



ofli2]| /2+¢} Weekly Monitor 2026.07.27

THO61.22Y o293 714 H|n CHG62.22Y BE{CYU 7HF H|w
G p—T 0|3 o2 ot OTon ___ on i o2 ot
3,000 - 4,000 -
2,500 3,500 -
3,000
2,000
2,500
1,500 2,000
1,000 1,500
1,000
500 00
o+ o+
16.1 17.1 181 19.1 20.1 21.1 22.1 23.1 24.1 25.1 26.1 15.1 16.1 17.1 18.1 19.1 20.1 21.1 22.1 23.1 24.1 25.1 26.1
Xt&: Cischem, UHLSH Xt2: Cischem, OIS
CH63.53 E2OAE 7HEE £0](20254 128 14Y 7|18) CH64.22 PTA 7158 20|
95% - Polyester 7t5& ———PTA75E ——PTA7I5E(30D MA)
110% -
90% -
A I 100% -
85% - W
90% -
80% -
80% -
75% )
70%
70% -
O/
650/0 b 60 /0 T \ r lI
60% . . . . . . . . 50% i y ' i y " y '
091 111 131 151 171 191 211 231 251 09.1 111 131 151 171 191 210 231 251
Xt2: Wind, ICS, StHEH Xt2: Wind, otLH5#
T8 65023 O3l 20| EB 66. 22Tl OF2 0|
= (= e "17~'25 Range —'17~'25 Average
¢/2) e '17~'25 Range ——'17~"25 Average ®/8) 2024 ? — 2025 o
1,000 - 2024 2025 0 e 06
—e—2026
800 - 600 -
500 -
600 -
400
400 -
300 -
200
200 -
0 100 -
(200) - 0 . . . . . . .
W 8W  15W  22W  29W  36W  43W  50W W 8W  15W  22W  29W  36W  43W  50W
Xt2: Platts, OtLEH Xt2: Platts, OfLE

OfLIZEH-18



EH 67.HOPE Ol 30|

ofli2]| /2+¢} Weekly Monitor 2026.07.27

EH 68.LOPE OF2! 20|

$/5) e '17~'25 Range —"17~'25 Average
900 - 2024 — 2025
800 | —e—2026

700 -
600 -
500 -
400
300 -
200 -
100

0

(100) -
w 8W  15W  22W  29W  36W  43W 50w

$/8) e '17~'25 Range ——'17~"25 Average
1300 - 2024 —— 2025

—eo— 2026

1,100 -4

900 -

700 -+

500 -

300 A

100 T T T T T T T
w 8w 15w 22W 29w 36W 43W 50W

Xt&: Platts, Ol

EH 69.PP ORI 0]

Xt&: Platts, o5

T H 70.MEG Of2! 0|

($/8) wo'17~25Range  —— '17~'25 Average
800 - 2024 — 2025
—e— 2026
700 -+

600 -
500 -
400 4
300
200 -
100

W 8W  15W  22W  290W  36W  43W  50W

8/ e '17~"25 Range ———'17~'25 Average
600 - 2024 — 2025
—eo—2026
400 -

200 4

(200) -

(400) -

(600) -
w 8W  15W 22W  29W  36W  43W 50w

XtE: Platts, OHL4EH

ER 71.PX ORI 0]

Xt Platts, OIS

T8 72.PETORI 20|(MEG/PTA 21 7I12)

3/8 e '17~25 Range —'17~'25 Average
700 - 2024 ——2025
—e—2026

600 -

500

400

300 -

200 -+

100 -+

0

W O8W  15SW  22W  29W  36W  43W  S0W

(/&) . e

250 17~"25 Range 17~"25 Average
— 2024 — 2025

A 4

00 —e— 2026

350 A

300 A

250

200
150
100 -

50 -

0 + T T T T T T T
w 8W  15W  22W 29W  36W  43W  50W

Xt&: Platts, OtLFSH

Xt &: Platts, OlLtEH

OtLtEH 19



TR 73. PTADRRI 20|(PX 21 7I&)

ofli2]| /2+¢} Weekly Monitor 2026.07.27

T8 74. W} 7t 20|

($/E) e '17~"25 Range ——'17~"25 Average (Cent/lbs) G017}
300 2024 —2025 165 o
—eo— 2026
250 145
200 125
150 105
100 o 85
((UCL
ceeeteeeeqeee™
50 1 65
0 + r r r r r r r 45 ‘ : : : :
w 8W 15W  22W  29W  36W  43W 50w 1.1 14.1 17.1 20.1 231 26.1
Xt2: Platts, OHESH Xt2: Bloomberg, OtL+EH
SR 75 #AUNL 7t7 Zo| TE76. BD O 0]
$/Ton $/8) 17~ - 7
( ) Natural Rubber Price Year Average 17~25 Range 17125 Average
2,500 2,700 2024 — 2025
2,400
2,100
2,000 | 1,800
1,500
1,200
900
1,500 600
300
0
1,000 (300) -

16.1 17‘.1 1é.1 1§.1 26.1 21‘.1 22.1 23;.1 24.1 25.1 26.1

w 8W  15W 22W 29W  36W 43W 50W

XtE: MRE, Ot}EH

T H 77.SBROIR! 20|

XtE: Platts, OPLFER

EH 78.ABS ORI 0]

$/8) e '17~'25 Range
1,600 -

—"17~"25 Average
2024 — 2025

—e— 2026

1,400 -
1,200
1,000
800
600
400
200

0

W 8W  15W  22W  29W  36W  43W 50w

/&) s 117~125 Range
1,200

——'17~"25 Average
2024 — 2025
—e—2026

1,000

800

600

400

200

W 8W  15W  22W  29W  36W  43W  50W

XtE: Platts, OILEH

XtE: Platts, OtLISH

OILZH-20



CE 7952 NBL6Y £2T7} MoM -25.3%

oll42] /%8 Weekly Monitor

T8 80.3t= 6% NB Latex £:ZEY MoM +14.2%

$/8)
2,000 -

220 =

|EY =

© of

o
Uy

1,800 -
1,600
1,400 -
1200 - %\
1,000 A >

7 =
800 - \/

600

400

171 181 191 201 211 221 231 241 251 264

HE)
90 |
80 |
70 |
60 |
50 |
40 |
30 |
20

10

0

m 02 NB Latex & 30|

151 16.1 17.1 18.1 19.1 20.1 21.1 22,1 23.1 241 25.1 26.1

XtE: KITA, OIS

EH 81.NB Latex Or! 20|(1m lagging)

XtE: KITA, SIUEH

CH 82.NBL O[S 22 20|

($/Ton)
1,600 -
1400
1200
1,000
800 -
600 -
400 -

200 N\\
0

—— NB Latex-0.4*BD-0.12*AN(1m Lagging)

e S| A

o

-200 -
15.116.1 17.1 18.1 19.1 20.1 21.1 22.1 23.1 24.1 25.1 26.1

(Ton)
80,000 +

70,000 -
60,000 -
50,000 |
40,000 |
30,000
20,000 |
10,000 -

0 : : : : : : : : : : : : : :
12.113.114.115.116.117.118.119.120.121.122.123.124.125.126.1

X2 KITA, OfS2

SE83NBL 33Y 25T 0l

Xt2: KITA, 0433

TH 84NBL E{=2Y S 20|

(Ton) =
18,000 - oo

16,000 -
14,000 -
12,000 -
10,000 -
8,000 -
6,000 -
4,000 -
2,000 -

0

12.1 13I.3 14I1,5 1;5,7 161917111 19I.1 26.3 21I,5 22I.7 23I.9 24I.11 26I.1

(Ton)

9,000 +
8,000 -
7,000 -
6,000 -
5,000 -
4,000
3,000 -
2,000 -
1,000 |

Ei=FNBL +&F

0
12.1

14.1

16.1 18.1 20.1 22.1 24.1 26.1

xtE: KITA, OttEH

Xt2: KITA, OLFSH

OHLIF -



T H 85.8BPA ORI 0]

ofli2]| /2+¢} Weekly Monitor 2026.07.27

T H 86.HI= OF2 0]

$/8) o e
e "17~'25 Range 17~'25 Average
3,200 +
—2024 — 2025
2,700 —eo— 2026

2,200

1,700

1,200

700

200

W 8W  T5SW  22W  29W  36W  43W  50W

3/8)
700 -

600 -
500 -
400 -
300
200
100 -

0

A N
(100) -

(200) -
1w 8W  15W  22W  29W  36W  43W  50W

'17~'25 Range
—— 2024
—eo—2026

"17~'25 Average
— 2025

Z=: C&F Korea Data Sourcing 2X|2 25& 3/17€5H Huadong Region 714 M&
Xt 2: Platts, OFLIER

G H 87.0H|E OFRI(OLMIE-HIHM) o]

X&: Platts, O[3

CH 88.PVC DRl 20|(LAl 2127IR)

$/E) "17~'25 Range —"17~'25 Average
600 - 2024 — 2025
—eo— 2026
400 -
200 -
’. .‘c )
o Yo,

0 1 . ‘._.2.. %e’0 .
oo/ o
./\’“. )

(200) -
(400) -
(600) -
w 8w 15W  22W  29W  36W  43W 50w

$/&) e '17~'25 Range
1,200 - 2024
—eo—2026

——"17~"25 Average
— 2025

1,000
800
600
400
200

0

(200)
w o 8W 15w 22W 29W 36W 43W 50w

XtE: Platts, OHL4EH

TE 8941 OB Ro|

XtE: Platts, OPLFER

$/&) e '17~'25 Range
700 2024
600 —e— 2026

——'17~'25 Average
— 2025

500
400
300
200
1001
0
(100)J

w 8W  15W  22W  29W  36W  43W 50w

QQ.'

$/&) e '17~'25 Range ———"17~'25 Average
500 - 2024 —— 2025

400 -

300 -

(100) -
w 8W  15W 22w 29W  36W  43W 50w

xta: s, ot

Xt&: Cischem, OHLSH

OfLIZH-22



EH 91.5M ORI 0|

ofli2]| /2+¢} Weekly Monitor 2026.07.27

EH 92.AN ORI 0]

/2

e '17~"25 Range
700 -

—— 2024
600 —eo— 2026

—"17~"25 Average
— 2025

500

400

300

200

100

0

W OBW  1SW  22W  29W  36W  43W  S0W

1=
¢/2) e "17~"25 Range —'17~"25 Average
2,000 4 2024 — 2025
—.—20 O
1,500 +
1,000
500 +
€@,
("«(«.‘

W 8W  15W  22W  29W  36W  43W  50W

Xt&: Platts, Ol

SH 93. 2 ECH 7}%/013l Z0|

Xt&: Platts, o5

T B 947H94ALH 71y %0|

($/Ton)
2500 - — ECH(China)

ECH-0.6*Propylene

2,000 -\A M m

1,500 - v
1,000 -

500 A

227 231 237 241 247 251 257 261 267

($/Ton)
1,000 -
900 -
800 -
700 -

718 ATH(SE Asia)

13.1 15.1 17.1 19.1 21.1 23.1 25.1

Xt&: Cischem, OHLtEH

EH 95 VAM 74 0|

Xt2: Platts, SHLHEH

EH 96.3= BPA 7I5& 30|

($/Ton)
3,000 -

—— VAM (CFR SEA)

2,500 -

2,000

1,500

1,000 |

500

05.1 07.1 09.1 11.1 13.1 151 17.1 19.1 21.1 23.1 25.1

CHINA BPA WEEKLY OPERATION RATE

100.00%

90.00%

80.00%

70.00%

60.00%

50.00%
1/1/2022 1/1/2023 1/1/2024 1/1/2025 1/1/2026

1/2/2022 QD121972025

Xt&: Cischem, OHLSH

xtE: ICS, oS

OfLIZH 23



TR 97. 33 HEYNA2Y {71422 717 £01(2022.6¥-~)

TE98. 3= HEHM2EY |71422

oll42] /%8 Weekly Monitor

AZC

(RMB/ton)

24,000
22,000
20,000
18,000
16,000
14,000
12,000
10,000
8,000

)

J
[t
LA\

22,6 2212 23.6 2312 246 2412 256 2512 26.6

(RMB/ton)
6,000 -

4,000 “

2714

2| Z-HEH2Z Spread

2,000 -

ol
YL

(2,000) |

(4,000) -

(6,000) -

22,6 2212 236 2312 246 2412 256 25.12

26.6

X2 SMM, otLEH

XtE: SMM, OfLHSH

TR 99. HIgHZ 7t 2YIES(KCC)Y EBITDA ORlg 0| Bl

($/Ton)
10,000

9,000
8,000
7,000
6,000
5,000
4,000
3,000

Silicon Meta 553

2,000
1,000
0

—e— EBITDA OFX &

25%

19% 19% 20%
15%
10%

5%

20.4 206 20.8 20.10 20.12

212 214 216

21.8

0%

21.10 2112 222

Atg: ottEd

EH100. 29 87 A2Z AAI9| EBITDA OF2l& Yl Dow, Wacker, Shin-Etsu 25 EI0j2}2E. 42 KCC(ZYIEIE) 21|

—e— \Wacker Elkem Momentive  —e— Shin-Etsu DOW
40% -
° ® 37%
&~ » [ )
30% Ll S W /\._.—o-._.—o
A\ o \0
20% - C
®-e- ’(" e/ 13% & 7%
_.’.\ _./.~ ~r \(,“"' ~ o 14%
10% - ~ ~ X ' N N1%
A
-10% -
-20% -
05 08 M 14 17 20 1Q 4Q 3Q 2Q 1Q
23 23 24 25 26

X}&: Bloomberg, OHtEH

OfLIFH-



CE101. 22 Spandex 7ISE3} 21 Y4

oll42] /%8 Weekly Monitor

EH 102.Spandex {AHE BDO 77 0|

0 Ql
%) Spandex 53 715 8 Spandex 24(9) &) (8/Tor) w0
100 70
6,000 -
- 60
9 5,000 -
' ™ - 50
’ /\/V ﬂ/ \\/“ \-7/\/’\ 77 4,000
- 41} 40
70 | 3,000 |
30
60 - 2,000 |
20
50 | | 10 1,000 |
40 : : : : ‘ ‘ 0 0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
01 211 21 231 241 251 261 09.1 111 131 151 171 191 211 231 251
Xtg: CCF, ofLtEd Xt&: Cischem, OIS
CH103. 32 ATGEA/BDO 7+ 20| GCH 104. MDI/TDI 7+4 20|
= g
(Y —— 40D 7HH &) BDOZHA (%) /=) 6= —TDI MDI
90,000 - - 6,000 4,500 -
80,000 - 000 4,000
70,000 - P '
. 3,500 |
60,000 - - 4,000
50,000 3,000 - W |
- 3,000
40,000 | 2,500 - ) "
\. ! { \ A ’
30,000 | - 2,000
2,000 b |a \/
20,000 - © 000 \s
10,000 ’ 1,500 1
0 : 0 1,000 : ‘

201 211 21 231 241 251 2611

19.1 20.1 21.1 221 231 241 25.1 26.1

Xt&: CCF, Cischem, OHLEEH

G B 105. PP-Z2T 012l £0|

Xt&: Platts, Of5H

TH106. 2 PO 712}/0R Zo0]

3/
1,000
900
800
700
600
500
400
300
200
100

0

—PP-Z2T

13.114.115.116.117.118.119.120.121.122.123.124.125.126.1

($/Ton)

3,500 - —— China PO Price(CFR Huadong)

Propylene
3,000 PO-Propylene Spread

2,500 -
2,000 -

1,500 1

1,000

500 -+

0

091 111 131 151 171 191 211 231

Xt&: Cischem, UHLESH

Xtg: Cischem, OtLtSH

OfLIFH-



ofli2]| /2+¢} Weekly Monitor 2026.07.27

TH 107. DOP/PA 714 20| CH108. 32 Ti02 7t7 0|
($/Ton) 2,150

2200 ——Dop PA 2100

2,000 | . J/

1,800 — \
1600 2000

UsD/tonne

1,400 s \-\

1,200 - \
1,900

1,000 - L\\/J_,_
1,850 /

800 - A\
600 b 1600 Jan 25 Mar '25 May '25 Jul'2s Sep 25 Nov ‘25
400 T T T T T T [— Titanium Dioxide FOB China Assessment Spot 2-6 Weeks Full Market Range Weekly (Mid) J
13.1 151 17.1 19.1 21.1 23.1 25.1 R
XtE: Platts, OIS xtg: (as, oiEH
CH 109.34[012l 0] ETE110.¥LS ORI 20|
$/bbl bbl
( ;0 ) L "7~"25 Range ($£0 ) e '17~'25 Range e '7~"25 Max
" 1 —17~'25 Average ] ———17~'25 Average  ——— 2024
B —2024
o | o 40 —e— 2026
—e— 2026
60 - 30
50
40 20
30
10
20
10 0
0
(10) o) -
W W 15W  22W  20W  36W  43W 50w b Tw 8W 15w 22W 29W  36W  43W  50W
X}&: Petronet, OHL4SH Xt2: Petronet, OfLEH
CHE111. FQ O3l 20| CE112.58 OF%l 20|
bbl $/bbl
(/00D <1 2 ) e '17~25 Range
160 gt B
——— '17 .25 Range —'17~"25 Average
140 | L] ——'17~"25 Average
2024 114 2024
120 | 2025 9 2025
—e— 2026
100 —eo— 2026
74
80
54
60
0 34
20 | 14
0 - : : : ‘ ‘ ‘ ‘ 6) -
w W 15W 22w 29W  36W 43W 50w w 8W 15W  22W 29W  36W  43W  50W
Xt&: Petronet, OHL4SH Xt &: Petronet, OL-3H

OIS+ 26



T 113. YA ORI 0|

ofli2]| /2+¢} Weekly Monitor 2026.07.27

EH 1148-C Ol %0|

($/0bl) e '17~'25 Range
30 —"17~'25 Average
20 | 2024

2025
10 —eo— 2026
0

(10)

(20) 4
(30) -

(40) -

w 8W 15w 22W 29W  36W  43W 50w

($/0bl)

(10)

(20) -

[ '17~'25 Range

30 —'17~"25 Average
(40) | ® —— 2024

2025
(50) —eo— 2026

w 8W  15W 22W 29W  36W  43W

50W

X} &: Petronet, OHLEH

CH1150|12 YQAL 7HEE 20|

X} 2: Petronet, OHLSH

ER116. 0= ¥LQ 21 0|

(%) (H42Hbbl) e 17~'25 Range
100 280 - —— 17~'25 Average
——2024
% 2025
90 260 —e—2026
85
80 240
75
70 220
e '17~'25 Range
65 ———17~'25 Average
| ———2024
60 2025 200
55 | —e— 2026
50 . . : : : : ; 180 T T T T T T T
w W 15W  22W  29W  36W  43W 50w w 8W 1BW 22w 29w 36W  43W 50W
aXtg: BA, ofLzH Xt2: EA, OB
TH117.01F HYQ £2 30| TR 118 0= 5/ AMa 0|
(28tobl) (248tbbl) s 17~125 Range
1 180 - —— 17~"25 Average
10 4 170 -
160
9 4
150 A
8 1 140
7 e 17~'25 Range 130 -
— 17~'25 Average
6 | 2024 120
2025 110 A
5 | —e— 2026 100
4 90 T

W 8w 15W  22W 20W  36W 43w 50W

W 8W  1SW  22W 20W  36W 43w

oW

At BA, OILSH

Xt EA, SR

OtLEH 27



EE119. 0|12 5/3% 8 0|

oll42] /%8 Weekly Monitor

EH120. 22 6 MQHE 24Z MoM +27%

(H42tbbl)

5.0

45 4

40 A

3.5 4

3.0 A 17~'25 Range
—— 17~"25 Average

25 | 2024

’ 2025
—eo— 2026

2.0 T r r r . : :

w 8W 15W 22W 29W 36W  43W 50W

— N W B~ U O N~

o

M 1
@ 1
) 1

A X
T=

>

4)
08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26

xtE: A, oS

CE 121 3= 2Y/Teapot 7ISE ZO|

X}&: Bloomberg, OtLEH

EH 122 Ak2L] OSP 0|(Arab Light)

(%) ) - ) (%)
% China Refineries Crude Run Rates China Total(Z}) %
-—— China Shandong Independent Refineries Run Rates(%)

85 - 80

- 70
80 -

- 60
75 - F 50
70 1 - 40

F 30
65 -

F 20
60 - L 10
55 0

11.112.113.114.115.116.117.118.119.120.121.122.123.124.125.126.1

($/bbl)

2
18 -
4 -

Arab Light

2 ™ M . /‘/"‘/I]A

-10

W

00.1 04.1 08.1 12.1 16.1 20.1

U

X}2: Bloomberg, tLEH

L H 123.%7tZ Mid Distillate 22

Xt2: Bloomberg, BtLt5H

L8 124 %J7tZ Lt. Distillate 22

(th bbl)

'18~'25 Range —"18~"25 Average
18,000 - 2024 — 2025
—eo— 2026
16,000 -
14,000 -
12,000 -
10,000 \J’DOW -
s ] ()
()
8,000 !c‘“.\o s w
: «©?®
[}
6,000 -
4,000 T T T T r r .
W 8W  15W  22W  29W  36W  43W  50W

(th bbl)
20,000 -+

18,000 -

16,000 -

14,000 -

12,000 -

10,000 -

8,000

'18~'25 Range
2024

—"18~"25 Average
— 2025

W 8w

15W

VW 20W  36W

50W

X}&: Bloomberg, OtL3H

X}&: Bloomberg, StLEH

OHLIF -



ER125 §¥ 5/4% Ax

ofli2]| /2+¢} Weekly Monitor 2026.07.27

EH e g

= e '18~25 Range — "18~"25 Average
3,500 2024 — 2025

—e— 2026
3,000 -
2,500
2,000 -
1,500 -
1,000 T T T T T r r
W 8W  15W 22W 29W  36W  43W 50w

e '18~'25 Range — "18~'25 Average
1,800 2024 ———2025

1,400
1,200
1,000

800

600

W 8W  TSW  22W  29W  36W  43W  S0W

X}-&: Bloomberg, OtL5H

Xt2: Bloomberg, OHL&#

OtLt5 29



oll42] /%8t Weekly Monitor 2026.07.27

A9 ¢S U Y SEZT WS
S-Oil
12g
o U Exjo| 2157
250(5())0 7 50l ANTP gt Exjo|A SEFIt 5o | T/A
2677 BUY 200,000
200,000 - 26127 BUY 130,000 -1373% 8.69%
251215 BUY 110,000 2131% -9.55%
150,000 25114 BUY 100,000 ~18.14% -10.00%
100,000 | 251016 BUY 90,000 20.35% -16.78%
’ 25415 BUY 80,000 ~26.34% ~16.50%
50,000 | 2519 BUY 95,000 -3835% -31.26%
24712 BUY 85,000 -28.78% -19.06%
2407 2410 2501 2504 2507 25.10 26.01 26.04 26.07
S3197 WIS U Y BEZI T2IS
SKO| L-Hjjo]d
1ze
o LI Exlo|= 2gxy
250(6())0 7 SKO| L H|O] M AXTP SOy EXo|A SEF} 2 X 2/AH
26716 BUY 200,000
200,000 2%223 BUY 170,000 -3121% ~11.88%
26129 BUY 140,000 -19.32% -8.86%
150,000 - 26.1.16 Neutral 130,000 -15.54% -12.23%
100,000 | 25113 Neutral 150,000 -25.18% ~15.67%
’ 25415 Neutral 120,000 ~13.04% 14.17%
50,000 | 25116 Neutral 130,000 ~-591% 7.08%
24418 BUY 130,000 ~14.46% -1.92%
2407 2410 2501 2504 2507 25.10 26.01 26.04 26.07
EAtA HE WY W 2837t 12ig
205
121g
3| LI Exto| A 2=y
70000 - 2=90et +7gTP = e SEF e ESnz
£.000 | . 26727 BUY 62,000
25.10.14 1@ % B} .
50,000 1 24.10.14 BUY 45,000 -26.65% 7.11%
40,000 - 24620 BUY 50,000 -31.47% -19.37%
30,000 -
20,000 -
10,000 -
0 : — : : : : :
20.07 24.10 25.01 25.04 2507 25.10 26.01 26.04 26.07
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Eajo B U Y 2EZ} DS
oCIEgA
3
Un EX10|H BEx7
0050 - ——oagYA 27%TP = T SEF 37 /8
600000 | 26,526 BUY 550,000
—_— 23.10.30 Not Rated - - -
500,000 -
400,000 1
300,000 -
200,000 1
100,000 1
0 S —
20.07 2410 25.01 25.04 2507 25.10 26.01 26.04 26.07
SR WS U Y SEAT TRIE
OItE2M
niEIEe
o U Exjo|A 2=y
050 - sroraRM 2%TP il e S 32 & 2/4/X]
60.000 | 26429 BUY 60,000
2649 BUY 46,000 7.72% 294%
30,000 - 262.20 BUY 65,000 -34.03% 23.00%
40,000 | 2626 BUY 47,000 -1.58% 17.40%
30,000 | 25116 Neutral 30,000 -12.23% 14.60%
20.000 | 25731 Netral 33,000 -15.33% -339%
10'000 25523 BUY 40,000 -20,02% -8.03%
: 255,15 BUY 50,000 -30.16% -26.33%
0 : : : | : : : ‘ 2542 BUY 4 -11.15% 29
2407 2410 2501 2504 2507 2510 2601 26.04 26.07 >4.25 v 34,000 15% 3.62%
241114 Netral 23,000 -21.06% 11.14%
S24017 WS U Y SEZ7} DA
Jusgue
2|2
o] U Expo|A 2g=y
20&630 7 —_2uMout AXTP il X Sl o A /4|
26.1.12 BUY 180,000
150,000 | 25128 BUY 170,000 -28.32% ~25.65%
257.14 BUY 160,000 -28.90% -18.56%
25.5.12 BUY 150,000 23.259 16,009
100000 | , 23.25% 16.00%
25.1.16 BUY 140,000 ~18.04% -9.64%
24118 BUY 180,000 -45.59% -37.22%
30,000 246,19 BUY 190,000 24.47% -13.05%
2407 2410 2501 25.04 2507 2510 26.01 26.04 26.07
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S2i07 WS WY Y 2EZ7} YU
TgE| QM|
12g
o U Exjo| 2157
706500 - o 27TP = el Sl B2 £ 2/8H
600,000 | 26417 BUY 590,000
26,122 BUY 510,000 23.40% -1.57%
500,000 1 26.1.16 BUY 300,000 7.17% 26.50%
400,000 | 251016 BUY 270,000 -17.65% -1.67%
300,000 - 25116 BUY 320,000 27.43% -14.22%
200000 | 24429 BUY 470,000 -35.26% ~12.34%
100,000 |
2407 2410 2501 2504 2507 25.10 26.01 26.04 26.07
RO S U Y BBV TS
LGfet
1elg
of Un =xjo|A ag=xy
500000 - ——Leor +73TP = e s B & 1/8
26116 Neutral 360,000
400,000 25113 Neutral 450,000 ~19.06% -6.78%
2552 Neutral 270,000 -0.93% 54.44%
300,000 2524 Netral 290,000 ~19.14% -621%
200.000 | 25116 Neutral 300,000 -19.92% -15.83%
' 24.10.14 BUY 450,000 -36.51% -24.00%
100,000 | 24726 BUY 400,000 20.41% -9.75%
2452 BUY 460,000 -20.60% -12.17%
2407 2410 2501 2504 2507 25.10 2601 26.04 26.07
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