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SITWZ=IH'26.7.23): HKD 311.80
SHEJF HMMA: HKD 445.70
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Stock Data

Aoz e & WK At
2284 (7/23) 25,210.81
ENESY=E =]y 311.8 /4457
523 %/ 1/A/X (HKD) 543/ 152.7
AI7H5% (H2HHKD) 322,491
REFH = (T 62
LR AL (3M) 4,701,465

Earnings & Valuation

(42t CNY) FY24  FY25 FY26E FY27E
UIE=Sl] - 5456 7,588 11,630
Yol - 1971 3485 5893
OPM(%) = 36.1 459 50.7
=0[% - 2236 3,656 5862
EPS - 2.0 3.0 4.9
B7+&(%) . - 53.8 60.6
PER(H) = - 1029 64.1
BR(HH) a . 20.2 16.2
OE(%) . - 22.1 275
il E(%) = - 03 05
Performance & Price Trend
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Montage Technology && H|o|g

(SH9): WTLCNY) 1925 2Q25 3Q25 4Q25 1926 25

& 1,222 1,411 1,424 1,399 1,461 5,456
YoY 66% 52% 57% 31% 20% 50%
&2t 483 558 522 497 441 2,061
YoY 55% 43% 40% 1% -9% 35%
% of sales 40% 40% 37% 36% 30% 38%
ojE&0| 739 853 902 902 1,019 3,395
YoY 74% 59% 70% 45% 38% 61%
GPM 60% 60% 63% 64% 70% 62%
ooy S oI HIE 24 27 31 38 29 120
YoY 1% 25% 18% 43% 21% 25%
% of sales 2% 2% 2% 3% 2% 2%
Ut 102 120 370 -65 127 526
YoY 156% 201% 774% -188% 25% 168%
% of sales 8% 8% 26% -5% 9% 10%
R&D 153 204 176 382 188 915
YoY -13% 7% -5% 81% 23% 20%
% of sales 13% 14% 12% 27% 13% 17%
ggol 532 655 507 628 877 2322
YoY 121% 64% 26% 69% 65% 64%
OPM 43% 46% 36% 45% 60% 43%
=0[9| 525 634 473 603 847 2,236
YoY 135% 1% 23% 39% 61% 58%
NPM 43% 45% 33% 43% 58% 1%

Xt2: Montage Technology, 71253 2|AX|

DDR5 LRDIMM T|E 2| 2E2| RCD/DB & 2ME

4 weseEmoxy DDRS LRDIMM =2 =28 218 M
(RCD, DB) .

}4 DB M reD 2 o8

X}&: Montage Technology, 7125# 2|AX|

H2e 252 22| AHIolA & HE S 8T

H=g 2E RCD DB SPD TS PMIC MRCD MDB  CKD
RDIMM (DDR4) 1 - 1 E - - - <
LRDIMM (DDR4) 1 9 1 = 5 = - 2
RDIMM (DDRS) 1 - 1 2 1 : - “
LRDIMM (DDR5) 1 10 1 2 1 = & 5
MRDIMM (DDR5) - - 1 2 1 1 10 -
UDIMM/SODIMM (DDR4) = < 1 - < < 5 :
UDIMM/SODIMM (DDRS) - = 1 : 1 < : 2
CUDIMM/CSODIMM/CAMM (DDRS) = e 1 - 1 2 e 1
LPCAMM (DDRS) - - 1 - 1 : - 5

Xt2: Montage Technology, 7|@5# 2IAX|
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Q22| QIEHO|A & MTHE EX 2P

mi=a
QIEjHo|A ¥ F0 712 838 Fa oy ek 712t
Mt

Tl, Intel, Siemens, Inphi,
DDR2 HX SX HY 1.5V XY P 2004~20084
Montage Technology, IDT

XX SE MY 1.25V, Inphi, IDT, Montage Technology,

DDR3
X|CH 1,866MT/s T &5 XY Rambus, Tl

2008~20144

X SE ML 1.2V
, - W
DDR4 HOh 3.200MT/s ®4 45 X2 Montage Technology, IDT, Rambus  2013~20174

X SE MY 1LV XY Montage Technol Ramb
ontage Technology, Rambus, .
DDR5 %[t RDIMME 9,200MT/s, MRDIMM2 8 8y 2017'S~HxH

Renesas Electronics(+ IDT),
16,000MT/s M& £= XA ( )

Xt&: Montage Technology, 7|25% 2IAX|

Montage Technology 7t ¥ 0|2] F&X| 30|
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Compliance Notice
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