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T &2 1Q25 2Q25 3Q25 4Q25 1Q26
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2Q26 | 3Q26F @ 4Q26F 2025 2026F 2027F
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1,189 1,002 1,070 2,921 4,202 4,731
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451,175
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2024
11,402
29,209
17,807

2,715
4,295
1,580
557
14,674
6,116
8,558
2,099
6,459
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6,029
1,471
4,558
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-94
6,929
1,844
5,085
113
4,972

75.7
18.9
415
13.0
322

2026E
12,348
29,148
16,799
4,202
6,023
1,821
677
17,227
7,023
10,204
2,209
7,995
52
8,047
2,119
5,927
128
5,799

717
244
408
12.8
337

2027E
12,958
30,912
17,954
4,731
6,662
1,931
631
18,320
7,218
11,102
2,336
8,766
-157
8,609
2,279
6,330
149
6,181

70.7
258
394
12.8
337
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160000 - 2025-07-27  Buy 86,000 14 -206 -18.6
140000 | 20250819 Buy 90,000 19 -16.5 10
120000 | 2025-10-13  Buy 90,000 19 -13.1 10
100,000 | Raf | 202571029 By 90,000 14 12,1 1.0
80,000 | 20260113 Buy 90,000 19 7.4 10
60,000 ""W\,,,,/PN“M 2026-02-06  Buy 110,000 19 -132 36
20,000 | 20260423 Buy 125,000 14 213 13,1
20,000 | 20260708 Buy 145,000 14 -26.7 24.7

o | | | | 20260724 Buy 145,000 19
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