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The M2 measure of money grew in line with trends observed in the 2010s
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Although the trimmed mean measure is often a better predictor of future headline inflation than is core PCE (an advan-
tage), it can provide misleading signals when the distribution of price changes shifts—a disadvantage that may have
contributed to its delayed rise during the inflation surge of 2021. For a discussion of the advantages and disadvan-
tages of the Federal Reserve Bank of Dallas’s trimmed mean measure of PCE prices, see Tyler Atkinson, Jim Dolmas,
and Rebecca Zarutskie (2026), “Skewness Warrants Caution as Trimmed Mean PCE Inflation Eases,” Federal Reserve
Bank of Dallas, Dallas Fed Economics (blog), April 16, https://www.dallasfed.org/research/economics/2026/0416.
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