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olZ2x 52 101.35 101.98 96.76 95.03 98.58 99.48
20 102.87 90.59 86.02 83.52 87.82 89.28
N (%, 10%) 60.00 50.00 50.00 40.00 50.00 60.00
REEWE:S REEGES 40,820 39,785 42,428 34,583 39,109 37,381
5MA 43,404 47,991 44,821 42,673 41,013 38,657
20MA 40,564 47,087 46,654 45,797 45,847 45,272
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VR (%, 20%) 121.46 58.96 59.63 62.58 60.72 63.34
ADR (%, 20%) 87.20 64.85 66.97 66.97 7217 78.91
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T g U XEE FEA0|H, SERE AY A SH0[X|(www.myasset.com) OilA 2HRISHY 4= QIELICH
HE/OIRE 4% B35

KOSPI200 KOSDAQ 100 INDEX
M5 M9 of=h A9 S 4% of=h A%

53 | ys8m) 55 | s=Em) 52 | usEm) 55 | s=Em)
FARSB 12| 2HZEY 5.9 |0 AL 252 | o AAHO|ZEEHA 9.6
HD SCi eI Rl 11.0 | BGF 2/E| ¥ 58| &8 24.7 | o5 9.3
SK &3 F 10.6 | GS Z/E|Y 50| YoIELEHEA 16.3 | A GH -8.9
HD StintI & &4 8.8 | SHO|BtE A 40| ZEE|= 1.4 | LM M HIO| 2 8.7
FU 8.2 | ZHEIHH 35| FHER 9.7 | oA -85
EADDX 76|M3EXF 35| 2% 7.7 | Toj A7 0] -1.8
LG MA2 71| g= 30t 33| fYEEEA 6.7 | ZAE AH|0f -7.6
HD &Y 711771243 2.9 | SHO|HI2HoH Ml 6.4 | HLB 6.9
s 2H| A 7.0 | O AC{HIO| 2 MM -2.8 | 4= MRt 59 | Hx 2 6.6
B 2 E0H 6.6 | MAIA -2.7 | H|0f| O] X[ O}O] 59| /EH3A 6.0
= R5H AIE2 KOSPI 200 =, ZAS A2 KOSDAQ 100 INDEX LY &&/512E(%) =RILICh
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= =2 O o
D (pt, %) D-5 (pt, %) D-25 (pt, %) YTD (pt, %)
P sl I P MSCI World 48369 0.0 4,854 4 04 48436 -0.1 44304 92
g MSCI EM 1,654.5 0.1 1,664.0 06 1,775.3 6.8 1,404.4 178
=0| o= DOW 52,218.6 00| 525530 06| 51,997 04| 480633 86
MLt S&P TSX 35,485.1 03| 353402 04| 353896 03| 317114 19
74 Y= FTSE 10,717.0 12| 105722 14| 104942 2.1 9,931.4 79
ZY3A CAC 8437.9 09 8,377.9 07 8,447.3 -0.1 8,149.5 35
=g DAX 25,1554 06| 249155 10| 249104 10 | 244904 27
JEE FTSEMIB 52,792.0 10 | 523740 08| 524326 07| 449445 175
=l =213 BOVESPA 177,547.6 24| 1738253 21| 169,648.5 47| 1611254 10.2
WA M.BLOSA 67,303.8 09| 66,356.1 14| 684829 47| 643083 47
Of23E|L} | AMERVAL | 3379,7715 3.0 | 3,185,257.0 6.1 | 3,254,706.0 3.8 [3,051,617.0 10.8
OFAOF 5= Shanghai 3,867.0 0.1 3,882.4 04 4,091.9 55 3,968.8 26
a= Nikkei225 66,115.6 02| 668355 44| 694045 47| 503395 313
3= KOSPI 6,797.7 07 6,820.6 03 8,726.6 221 42142 613
ojot Weighted 44,8258 13| 456250 18| 458092 24| 289636 54.8
0[N0} | KualaL 1,711.4 05 1,722.2 06 1,710.0 0.1 1,680.1 1.9
Ol A0} | JAKARTA 6,334.5 0.1 6,108.2 37 6,255.0 13 8,646.9 -26.7
H E VNI 1,668.5 36 1,804.2 75 1,807.9 77 1,7845 65
5 S&PIASX 8,823.0 03 8,840.7 02 8917.7 1.1 87143 1.2
ol BSE30 76,755.1 09| 77,1869 06| 768085 04| 852206 9.9
7 9 NBE FF Y AR 58 HIEs0 SER} Y Nt HY/AHY Ho[EE v1EeE Ay
=24 2|, 5, 4F 7IE(HRet 2718)
D D-1 D-5 D-25 YTD
22l(%) o= (10428) 465 463 455 451 417
=2 (1048) 317 3.16 312 295 2.86
AHO (10H8) 363 363 358 342 3.29
O|Er2(0} (104 8) 3.99 3.98 391 3.66 355
ad= (10HB) 276 273 2.70 268 2,07
8= (39 8) 392 3.87 3.87 3.81 295
stg 2A/g2(d) 1,477.90 1,477.83 1,479.99 1,533.80 1,444.62
2/ (J) 9.06 9.06 9.12 9.49 9.22
2R/RE(2Y) 1.14 1.14 1.14 1.14 147
S0 (212h) 6.77 6.77 6.77 6.78 6.99
7t W.T.1($/barrel) 86.8 83.2 79.6 748 574
Brent($/barrel) 94.1 89.2 85.0 779 60.9
BhE | DDR4 8Gb($) 33.33 33.33 3273 31.29 22.85
NAND MLC 128Gb($) 247 247 247 247 2.48
4E 2($/02) 41519 40764 40518 41819 4,341.1
2($/02) 60.0 58.8 571 65.6 70.6
T2($/ton) 13,885.0 13,622.0 13,643.0 13,595.0 12,423.0
o = (USc/bu) 1,233.0 1,219.5 1,202.3 1,115.8 1,030.5

A2 Datastream
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YUANTA

FANF RIE - 224

MIE{E LS| Top Tier 7IY H|x

M Sl 1 A5 UE 1270 ol & | 12708 ofl &
USD(EtR])  KRW(UR) | FZH%)  HZH%) PER(H#) | PBR(t)
APPLE nj= 47,865 70,708,000 05 97 37.1 419
. ALPHABET nj= 41637 61,509,000 78 22 236 7.0
MICROSOFT 0|2 2899 42,835,000 13 6.3 29 6.5
AME R} e 10200 15,200,324 30 163 56 24
EXXON MOBIL nj= 6401 9456,106 6.9 15 139 24
-~ PETROCHINA =2 2881 4,256,276 53 124 85 10
CHEVRON 0|2 3843 5677,679 6.3 10.2 135 20
SK 0] ‘=t 0|4 3= 138 203,371 134 29.9 16 08
IND & COMM =2 3799 5612630 12 30 74 07
o CHINA CONSTRUCTION BANK 52 2041 4,344,942 47 09 56 05
=c HSBC HOLDINGS 9= 3541  5231,204 4.1 6.2 126 19
=R oAES e 336 496,963 15 38 86 08
WAL-MART 0|2 8,701 12,853,000 28 87 373 8.1
o PROCTER & GAMBLE AQA 3473 5129,992 07 1.0 217 6.5
COCA—COLA nj= 3537 5224537 03 34 252 97
KT&G e 124 183,848 3.4 13 144 19
JOHNSON & JOHNSON o= 6,154 9090421 35 105 219 70
. NOVARTIS o= 3131 4625742 27 42 175 64
PFIZER AQA 1415 2,089,735 0.0 4.0 84 16
=47} 3= 9 13,837 08 06 10.2 1.0
CHINA MOBILE 53 2260 3,338,943 20 29 13 10
" AT&T o= 1579 2,332,283 75 43 99 14
VODAFONE GROUP gz 360 531,117 4.4 88 1.8 07
SK =a2 e 136 201,473 15 50 16.8 15
THE JAPAN STEEL WORKS Y= 34 50,601 25 3.2 257 24
2 NUCOR o= 537 793,644 04 37 145 23
° BAOSHAN IRON & STEEL 53 188 278,345 2.1 14 16 06
POSCO e 163 240,894 0.2 43 12.7 04
GENERAL ELECTRIC e 3540 5229588 53 39 433 195
o SIEMENS = 2415  3567,133 02 23 4.7 32
UNITED TECHNOLOGIES 0= 2624 3,876,946 05 72 28.1 38
AN S e 389 574,884 13 225 217 0.9
TOYOTA MOTOR o= 2630 3885375 35 86 99 0.9
S VOLKSWAGEN =9 423 624,914 20 85 4.4 02
HONDA MOTOR Y= 433 640,120 30 16 16.4 05
R 5= 577 851,792 25 76 95 0.9
DUKE ENERGY o= 996 1470949 29 36 19.1 18
_— ENEL olzz|ot 1164 1,719,667 13 22 14.0 28
NATIONAL GRID 9= 831 1228264 12 23 139 15
s=ma 5= 147 217,305 0.9 48 ; 04

RS 22 5 HAY F Iojcls| SUS, F7FS A2 05 YUY T Zoirle| £IE

Af=: Datastream
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» Yuanta Securities Investment Consulting (CHZH) X2

N7 E2Y zEac  sx b SEEHYID MBS sngy FHE OIS
D) WD) % (TwDmn) 2918 (%)
TSMC 2330 TW BUY 2400.00  3300.00 54.8 62,237,688 25/11/5 64.4
* O|C| o4& 2454 TW BUY 3850.00 5400.00 -6.8 6,174,997 26/7/6 -6.7
XIEH32 3017 TW BUY 2265.00 3610.00 50.0 889,110 26/6/5 =129
* =E2YHFUH 3443 TW BUY 4370.00 6800.00 105.6 585,632 26/7/6 -5.1
* INEE] 3005 TW BUY 114.50 130.00 =2, 71,484 26/7/6 41
OfeA 2357 TW BUY 757.00  1200.00 38.1 562,270 26/3/5 46.1
* NSI=ANs 3533 TW BUY 2010.00  3000.00 55.2 226,195 26/7/6 -5.4
k= E 2049 TW BUY 320.50 400.00 65.2 113,390 26/5/6 1.6
Z11) gt 2026.07.06
* A0l TRt 2P SRV} Ol Y 4 98

= RHI|2E 1 W XD BIPIE RAT (-20%) E2 KIQ. (T, Al

K= Bloomberg, Yuanta Investment Consulting (CHZH

10

A48 2HA X8 R J1)
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YUANTA
EREL

33N [ 833N FHES

7t | M | B8

SRHXIHE

Bt A7 E=d

H|OfC
3 TS Lines
OIEtA L =X

Bt A7 E=d

OfAOr2 el

DHIUEE

HIE = HlLE 3

OEE

PC1aE

600036 SH

600030 SH

301308 SH

601868 SH

=
g=3c

01211 HK

02510 HK

02020 HK

£xjo/2

HOLD-
OPF

BUY

NOT
RATED

NOT
RATED

Exeld

BUY

BUY

BUY

Exeid

BUY

BUY

BUY

BUY

BUY

F7t

(RMB)

38.71

28.30

388.45

2.58

7t

(HKD)

87.85

8.60

75.90

F7t

(VND)

22400.00

70600.00

59100.00

72000.00

20550.00

9.50

90.00

2577}
(VND)

26800.00

93000.00

73500.00

89000.00

25911.00

YTD A7
(%) (RMB mn)

-8.1 988,902

-0.4 408,808

58.7 164,338

9.8 99,048

YTD A7
(%) (HKD mn)

-7.9 899,357
13.5 14,319
-5.8 212,266
YTD A71EY

(%) (VND mn)

-6.7 1130,019,052

-20.1 103,670,701

-3.4 123,516,367

18.0 | 30,707,648

-8.9 8,451,914

xxjo EHY 05

TES 205 (%)
25/9/5 -9.5
26/4/1 19,5
25/11/5 50.0
26/6/5 =10.7

xxjo FHY 01F

TES 2oz ()
26/6/5 =-2.1
26/7/6 9.1
26/4/1 =2f3

oy SR 013

TES 205 (%)
26/1/7 -8.8
26/4/1 -14.3
26/4/1 =85
26/4/1 -7.0
26/6/5 10.2

1) gyt 2026.07.06
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TSMC (2330 TW)

Extof BUY
7+ (TWD) 2400.00
SR} (TWD) 3300.00
Al7E5% (TWD mn) 62,237,688
FHY 25/11/5
FHY 0/ 2948 (%) 64.4

> AATI2 2026 ME YFES TE7| OiHl +10.3%= HAIRKRD, Ol ZUMAQL +7-8%E
Yok +E. WES0AE BA HH2 67.5%2 MAl YAE 2026 EPS YRS

710
NT$23.92 4% AlsF ZF(FME7| ChH| +8.3% / A CHH| +55.6%).

> 20263 CAPEXE 9 US$66bnoz FHEH, 2026 22 7|& &
TH CHH] +30%01M +30% OIMo= AR Ae Z49 =2 Al & S

oo
SI8 N3OI 23 T,

> TSMCE= Al Althofl 074 7|t MEX7t CifeleBAM MEHSY 7t 2882 25 Ae=
OleE. &= 2-3ugt MESE H BY W71 20M0IA 2| Qi ddAte glg X2z HH

O|C|0{E] (2454 TW)

Exte BUY
ZF7t (TWD) 3850.00
ZHZFI} (TWD) 5400.00
A7t (TWD mn) 6,174,997
FHY 26/7/6
FHY 0|15 £AUE (%) -6.7

> 2026 710|HAQ| BEE MY M2 HCEAMIF E51 N2=2o IF M, ofFs| 2t WEZ
+922 3026 0iE HL7|9 QALY EPS NT$11.577|128 A

> Al B OHS0| AHIX HE 04 A5 ASICY UHE HIZ 2027 35% 7|
50%2 A7k HY. RTX Sparkd 2|C/ofte] IELYYO| Al PC 42 71018 202 Ho|H,
RTX Spark® GB10 g4t OiE HIE 6%2 4.

> SAlE Al R ARIOIN RN MY FY SAE Al ASICE 7ISE Oiel F A7 Ao
22 IS8 HZO| U2t IC HAVIY. SXIoRI BUYRK, SH7t NT$3,500004 2028F EPS)
22HHQI NT$5,40002 A5k =4,

X|ZH3 (3017 TW)

EXIoA BUY
Z7t (TWD) 2265.00
=727 (TWD) 3610.00
Al7E5% (TWD mn) 889,110
FHY 26/6/5
EHY 0|F 2UE (%) -12.9

> 20273 MI455 =5t 71EE 40% <ol 1602~1608 2 &%, AVCE Meta HT g MA|
FES ZHot Aoz HHEN, 72 SSYM=Z X2(0igE Y.

> 800G/1.6T BEHAH ZES 2026/27H0 24802 U MY AVCe ZEHAH 2E
S E2H9 NPl SSYXZA 2027E2E 0| U= UHE 7|07} ol

> ZEE S Y OF|EKX HME MZ =Atx =, 2) HUZE S5t HIE 4%, 3) AMD MI455
3 =HS ZoME AVCH et 3FA AlZt R SEFIE NT$3,61022 &&5il BUY

XI5 (3005 TW)

EXtoA BUY
=7} (TWD) 114.50
2HZIL (TWD) 130.00
AZHE (TWD mn) 71,484
MY 26/7/6
XY 013 2AUS (%) 41

> 2026 E2 25 =0t 3|20t 49 U E2 Eol0] 20 T27| THH[10%, ME CiH] 5% S7+e
AOE MUSIH, EPS= NT$2.112 Ol&l(T27] CHH| +21% / TS CHH| -6%).

> Getac?| E2 A2 M XE F20| 108 S7131C0|, Sdte 428H AMNE. E2 HEO|
55 14 LY 2{7|E ARE| 0152 5~10%2 XX[5tL, 2027H0l= & HIZ AMAE ZHO2 OfAlE.

> SHFJF NT$130(2H26~1H27F EPS NT$9.3801 14HIE M)Qt EXtelzd BUY |X. E2 HE
Eof, AXE 27|E ARH MY, 21 F7H WR0|M0] 3 MY +EOl2ls He Yol
SMOl thall SEHR Alztg /XL

Of=2A (2357 TW)

£x101 BUY
27} (TWD) 757.00
SHZ7} (TWD) 1200.00
A7H5% (TWD mn) 562,270
e 26/3/5

UE (%) 46.1

» 235l Computex Taipei®ilA] RTX Spark® ProArt P16 LESS EA|. SAte 22Y LES AF
HRE0| o 7% +ZYUS Zotst If, AMMES 20274 04E NT$700bne 7|0fotn| A OiE<
6.5%Z RX|E MY,

> Nvidia?| 47# VR200 MZ0| 2026F oftl7| EAIE GIFRl 7H20, OteA9 J|g=H2 oA
20261H/20273 M4 B2 U1E 952 22 Td

HEQHST BES YFI U= HO2 B
X

=8
CHH +119%/+18%2 OIEEH, F2 8% 0| 2 TY.

fon
[

P AZEH Al MH EFD RTX Spark7t E4E Al PC 2 =S & BUY RXl SHFG
NT$1,2002 2027'4 Ofl& EPS NT$81.810 P/E 15HIE M&af At&.
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YUANTA
OAJO} AHEE - ciat

[ [ =

> 1026 EPSE ZUMAS 0.7% 32U, EZF0UASE2 2%p ot&l. Bz 7HH 4350
xl.x-l '—I‘II- (3533 GPME Rfgket £, MH| £5t= 7izet 588 {}Al.

BUY
WA Y > A7 MH BUE HES MAD 2E/0J0HE Al S TE CPU AR S tf £7}0] 2I20f
74 (TWD) 2010.00 MH| HIZ HES 2026/20078 217t MU CfH[50%/50% AR 2O OfA 0[0) M2t M
SEF7}(TWD) 3000.00 HIZO| 05 7|OI 212} 52%/60%00 0|2 Ry,
AZHE 226,195
IES e ) s % 2H20dE 47 BE 312 HEZ01IE0 5128 202 AT, CPO/NPO/GPU 4240]
et MRt Aolsh MU 2HZFTF NT$3,000(2027 EPS MUK NT$124.650] 24H1E XE)2t BUY
£HY 013 4F (%) 5.4 o102 OfiAE .
x > 20264 1S MEES 27| H| 14%, EPS= NT$10.982 ®2. X8t CPU £22 2H26F
== Ol |x
S2YURUE (3443 TW) MSFT Maia 200 IS 210Kt 1 20264 17} THE MO AlSH OIX|7} QICkD Bre.
BUY
EXtolA - > AIZE £2 2 0f0|XE OiZ2H0|NCR SHTHA CPU £2 352 75t Udon, I
7t (TWD) 4370.00 HOUT JHMED S, OjE BES 2027WMK| OO O Ol ofjo| DI KA
SEF7} (TWD) 6800.00 mRMEC| Q0| CIafRIBA A3 43 A0I2S KIS HY,
AZIE (TWD 585,632
_'_LI MEBI SV > 202644/202714/20281 EPSE 2f2t NT$46.2/NT$98.6/NT$137.82 H. 2B P/ES 50HZ
ESS
== QXI5 WRO|0|M J|IEHEE 20283 EPSE HZASI0 AlF 2HZJF NT$6,8002 HAl. Ol=
=5 OFALY| [H2 I HHH2|K| BHHE HIXEH 7102 =J}X0| 2 EIS 7{0|5t
el 015 4018 () . CPUSH RIS} Al QA0 T2 FQ 2IB2IK| SIS Biefst 202, ZIIxel 22I0|Ze 7ol
0= O
zlole > = NT$1.602 CIAMRIZ 10% A3l Ol TORM 92 T2 OhE HIS S, obymol
SIO| el (2049 TW) 126 EPSE= NTS1.692 GRUAIS 10% 431, Ol J0F S8 20 0 U3 itk 94
stg, &2 X X7Hol M= UTR(Universal True Rate) HAQ=Z 40 X7} JHME O T2
ExtelA BUY 7191
Z7}+ (TWD 320.50 ) ) ) .
i f)f ) 400,00 > 2026/3Q26 EPS TLURIS ZF 25%H 4t ZHSH NT$2.1/NT$3.12 HAlg Ol &g ¢
il () ' B 93 248 AR 40 8%, 238 W, N0l IO SIS HIE S
A7t (TWD mn) 113,390
o T T Y BE 93 skt 42 MU T2 42 TE JHMOS WR0|0LAT S| BF BVt
= ‘—_ = 2oz Hol EXol7d BUY K|, 20264 EPS2t P/EQ| 40H1E X Eof SHZ7F NT$400S2 HIAl.
2HY 015 428 (%) 16
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YUANTA
ofAlo} £

op

ZAZA 205

233

- o=
=428 (600036 SH)
Extold HOLD-OPF > 2026 ZA0|Q FH ChH| 0.01% =7t AHIZZHB20/2 HMA ThH| 1.21% 7K SAt
=7} (RMB) 38.71 AUMO| RMB17XEZ Emjs 97t Z7(0] RMB2XZ HoMH AlDES 71237,
2027} (RMB) 50.00 RMBRIMEIA 448 200z FHE CfH| 21.39% 258, 20261/20274 £0[Qj0| XA Ciy|
A7tE% (RMB mn) 988,902 8.1%/7.5% &7t MUE. X2l HOLD-OPF, 2E%7t RMB50.0S RXIE.
MY 25/9/5
ZHY 0|3 20215 (%) -95
> 1026 A0l RMB23T.6UFE CHH| +40.9%), XIHZZFA0/Q] RMB102.294(F  ChH|
EIVES 3 ,
34153 (600030 SH) +54.6%)2 7|2, RHIFEZL0|2/2 HSOZ RMB10bng A3,
FAte BUY > ME 2CRA SARS A2 AIRIO] OFHEOI SETH AKME AKIC| AMEIE TAISIN Al X
F71 (RMB) e WS i, 2R A2 YAl 24T Ta| NIES HIEOR, FA eaFM, M A4FM,
2027} (RMB) 30.00 MAAE XpAtma] S afAl SON MEH XIS QX6 QOH, 7| AT X&HOR
A7HES (RMB mn) 408,808 d43E
FHY 26/4/1 > 2026/20274 X[EfFEZ40[Q) B7tg HUX| A H| +13.6%/+8.5%S KA. X274 BUY,
ZHY 0|3 208 (%) 15.5 20271 RMB30.0S X,
=
HMHEXX} (301308 SH)
Exto7 NOT RATED > W22 SHOZ 32 YU U= SAK 1026 MES J|RIZ I AS[6HH FA0( 1.33H)
23t (RMB) 388145 &7kt RMB99.092, 202 RMB38.622S 7|28, =AF M= Md b O 50% Z7+5
RMB1802lg 7|28 T aA ZFY XS 15| ol s CHol OEMSI
. . Al jio 1S [ |E 4 339 igig =gl j}c', rIoHAcf)Ti 0 qu
T A7|ZSALATAT MOUS MBXO=z ZMSt 0|0 W2t Zwxol Al £ Z7ke MM o
A7 (Gl ) 164,338 71249 S| W0 M2 487t KISE 202 29
e 25/11/6
FHY 0|3 2218 (%) 50.0

E0|LX[HH (601868 SH)

£xjol
7t (RMB)
SHZF7t (RMB)
A7t5% (RMB mn)

T
o
o e

0l

TAZ (%)

ol

NOT RATED
2.58

99,048
26/6/5
-10.7

> XuiA QIX|: CEEC= 100% Xt2|Al2l China Electric Power Planning & Engineering InstituteS
Soll “EUY STYEHV) + I8 M + ZRE TS ORE= 2YY UWEAHQIS 755 2 o

H o = =" aoTTo
L =o
H= Y

Q1Y B ofLt. E3t RVt XRI| HRY-T o A Chet SHY B B9,

> 4% 25 o RMB3X 729 AXTIE HRSH YO, 0 5 OfLX| B 457} T
65%8 XX, 710 Qngyang GIOIEIMEl SRIAEDI 2% ANSIBN, SA Hest
EIOIR0I 439t 20| SOIEl 7902 Mt 3.

> RO B SAt= A P/B THf O[Ol AEn U0l BY 24 BR7IYRAe
OIFDIRIT} OILIX] 2% AlRiSl ML} ErR1Z SN0 Y.
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S3x = 5
2E3AM FH

HIOkC| (01211 HK)

£xtolA BUY
27t (HKD) 87.85
2HZAJ} (HKD) 108.00
A7t (HKDmn) 899,357
2HY 26/6/5
FHY 0|7 245 (%) -2.1

v

68 SAt B2 2026 XNSZC=Z 40T IS 3=SIH A MY 2E. Ol F2
& S ROl YMsthet S XISAL TN Ay ZLX| Mo 712l

SAE GAF 2026~20273 Ol EPS 7IE 212t 16.6H1/14.840f 2= 20, Ol &7
A B 238§ OfH] W2 +F0|Ch. 22Y EV AFM M=X X9, HE {2 =,
o 1% M TlE, Y YR &4, 1230 2025~20273 OlY EPS B7tE 13%E
ZF

OtotE o WROIO[H2 THZ0|2t Tt

TS Line (02510 HK)

£xtoizt BUY
It ({0 R0 > SSHQ o HAW OjXQl WROoIM SiNE TAIH BUYR ¥ XM F& MY
SBZ7} (HKD) 9.50 et 0% ORAIO OfLf 29I0] 26 014 FSB 1B, WAL Bl FEUH| 11% 248
AI7k5%4 (HKDmn) 14,319
=Y 26/7/6
FHY 0|2 2018 (%) 9.1

QIEtARX (02020 HK)
£xtoizt BUY
%7} (HKD) 25.00 > HAECH 52 EH SSAE MBSl £7] SAZ S ANTA % FILA SHES| 1026 tES
SE7} (HKD) 90.00 ;@;Sj% 43, 22 Nike B0 2Ol He0| SAE Zatst o7 Muto| Iyxo=
A7 (HKDmn) 212,266
3y 26/4/1
FHY 0% 4E (%) -2.8
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YUANTA

OA[OF ZHZE - HIEL

£

[EYSAl £35S

OfA|OI2%8 (ACB VN)

ExfolA BUY
%7t (VND) 22400.00
SHEFIt (VND) 26800.00
A7HE (VND mn) 130,019,052
MY 26/1/7
XY 0|F AU (%) -8.8

DHIYHEE (MWG VN)

XA BUY
Z7t (VND) 70600.00
2EZJ} (VND) 93000.00
Al7E59 (VND mn) 103,670,701
=Y 26/4/1
FHY 0|F 2AE (%) -14.3

HILIZ3 (VNM VN)

£x10 BUY
=7t (VND) 59100.00
ZHZ7} (VND) 73500.00
Al7tE% (VND mn) 123,516,367
=Y 26/4/1
FHY 01 2945 (%) 36

Ao E (GMD VN)

EXtoA BUY
=7t (VND) 72000.00
SHZF7} (VND) 89000.00
A7t (VND mn) 30,707,648
FHY 26/4/1
FHY 0|F $AZ (%) -7.0

PC1 2§ (PC1VN)

EXjoA BUY
27t (VND) 20550.00
ZHEZI} (UND) 25911.00
AI7tEY (VND mn) 8,451,914
FHY 26/6/5
FHY 0|F £AUE (%) 10.2

> K402 A CAMEL T7HH 1,2 S AHXloHs 230l HE 2oie o Jest HEsjetn
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> CE &ICT A2l (DMX & TGDD)9| 7IZHMELHE PA7t 4% AL BHX = 345
HE =Yz 43 YS. 2026 H(2026 FF) DMX ¥ 7t580| FAA £

S 21,

ol

= EYIORXIT SR F717F 1284 +E0IM HetE1 Atks HE
JE B2 FH0f 20 U
= AIY(EA 01E9] 80%)0] &Y 4% S3, 0]2t27t otd

X
VNM 2 ZECOtA HH AZERES 07 Us A2 200, 0 oM Ef=1}o|
UE 7t

I
= 2H0| M2 BrA0|AE F2ln JUs 7

> Y0t BSZ2 Gemalink & AXSH MO YYO| 20263 1~2 £ TIF +14% Yoy
S7KH00], 5 B0 3 =52 HBHOIC,
> HIG UUIT O] SEHQI B 2T 8N Mt 3 FE5| B JtsE 47
T2 ARJE D122 OF%| M3 FOIXISH MK MM P2 FVte Z0i7t B Jk5N0| &3
> ZBT B2 W 0142 o5 1R, 149 02 Wiy
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ot / 5= / 83 / HEH AE X®

251231 260716 260717 260720 260721 260722

IHER 4 28,963.60 45,624.98 42,671.27 42,449.70 44,232.87 44,825.78
SHE 256.5 6.6 -2,953.7 -221.6 17832 592.9
SHE 0.9% 0.0% -6.5% -0.5% 4.2% 1.3%
A7+EH (A Thor =) 93,411 148,873 139,235 138,509 144,331 146,275
o|sEd 5 28,681.9 45,345.9 44,8093 44,2231 441221 43,960.9
204 28,132.1 46,011.2 45,850.9 45,650.1 454747 45,361.0

o8k 5 99.0 99.4 105.0 104.2 99.7 98.1
204 97.1 100.8 1075 1075 102.8 101.2

EONEE (%, 10%) 90 40 40 30 40 50
Hep (e F) 5,740 5,343 6,540 5,772 4,833 5,474
Heth= (S CHOF E) 508 871 1,115 917 803 954

CH2ESAl(GreTa) TQXIE

251231 260716 260717 260720 260721 260722

GTSM X[ 276.24 407.01 378.44 368.53 381.96 395.18
S5 17 9.4 286 9.9 134 132
SHYE 0.6% -2.3% -7.0% -2.6% 3.6% 3.5%
NIHEXH (M9 ohet ) 7,360 11,112 10,332 10,063 10,431 10,791
o|sEa 59 273.0 4151 405.8 395.6 390.5 386.2
204 2655 4292 4265 4225 419.0 416.7

o4z 5% 9838 102.0 107.2 107.3 102.2 97.7
204 9.1 1055 127 147 109.7 105.4

SN EE (%, 10) 80 50 40 30 40 50
ey (B F) 1,030 999 1,024 957 819 944
A= (4D CHEE EY) 151 205 203 186 160 186
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YUANTA
it / 3=/ 83 / HIEE A¥ X|&

SZEN TR
251231 260716 260717 260720 260721 260722
S| 25,630.54 25,008.60 24,562.24 25,143.05 25,132.29 24,892.66
SHE 2241 32715 -446.4 580.8 -10.8 -239.6
SHE -0.9% 1.3% -1.8% 2.4% 0.0% -1.0%
A7+EH (HY 23EH) 30,884 29,816 29,290 30,012 29,958 29,958
o|sEd 59 25,742.7 24,4839 24,561.3 24,7471 24,9055 24,947.8
204 25,708.1 23,728.9 237414 23,802.3 23,8705 23,9483
o8k 5 100.4 97.9 100.0 98.4 99.1 100.2
204 100.3 94.9 9.7 94.7 95.0 96.2
EONEE (%, 10) 80 80 70 70 70 60
Hep (HEF F) 1,651 3,436 3,747 3,338 2,895 2,895
A= (HY 2ZE) 51 134 132 110 97 97
HSAl FRIE
251231 260716 260717 260720 260721 260722
Ao SR 5 3,968.84 3,882.41 3,764.16 3,796.28 3,864.37 3,867.03
=HE 3.7 732 -118.3 321 68.1 2.7
SHE 0.1% -1.9% -3.0% 0.9% 1.8% 0.1%
A7+5H (R 62,915 62,410 60,508 61,022 62,126 62,126
o|zE= 5 3,964.5 3,943.0 3,896.6 3,873.1 3,852.6 3,834.9
204 39103 4,036.3 4,020.0 4,001.6 3,989.5 3,977.3
o4z 59 99.9 1016 1035 102.0 99.7 99.2
20Y 985 104.0 106.8 105.4 1032 102.9
SR (%, 10) 50 30 20 30 40 50
e (#8F F) 48,449 52,019 63,422 69,321 71,788 71,788
Heith = (Ao 21oh 813 1,098 1,215 1,264 1,364 1,364
AT (Ao 21oh 1,269 1,431 1,393 1,363 1,364 1,364
MEZA| TR E
251231 260716 260717 260720 260721 260722
MESER + 2,530.96 2,568.83 2,434.08 2,401.68 2487.72 2,460.28
sHE 7.7 -39.4 -134.7 -324 86.0 274
SHE -0.3% -1.5% -5.2% -1.3% 3.6% -1.1%
A7+EA (M f/eh 43221 44,966 42,607 42,035 43542 43,065
o|sEa 5 2,535.8 2,609.4 2,561.1 2,527.8 2,500.1 24705
204 2,486.7 2,750.7 2,729.7 2,704.7 2,687.4 2,667.6
o4z 59 100.2 1016 105.2 1053 1005 1004
204 98.2 107.1 121 1126 108.0 1084
ENEE (%, 10) 70 30 20 20 30 30
Hep (B F) 71,316 66,587 76,377 77,288 83,591 68,137
Heith = (&Y 219h 1,214 1,279 1,409 1,407 1,561 1,395
AT (A9 2eh 1,247 1,398 1,356 1,327 1,326 1,326
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it / 3=/ 83 / HIEE A¥ X|&

Sl=01BAl FLX|E

251231 260716 260717 260720 260721 260722

S PNES 248.77 288.32 291.70 28441 280.74 275.49
S5 1.7 2.8 34 73 3.7 5.3
SYE -0.7% -0.9% 1.2% -2.5% -1.3% -1.9%
NIt CEES) 395,244 426,079 427,895 421,666 416,626 409,814
o|zEz 5 250.4 2945 292.1 290.6 2873 284.1
204 254.2 307.8 306.2 304.3 302.0 299.9

o4z 52 100.7 102.1 100.1 102.2 1023 103.1
204 102.2 106.8 105.0 107.0 107.6 108.9

SR (%, 10Y) 60 40 40 40 40 30
Hejz (BT F) 50 73 37 80 67 66
etk = A 3) 975 1,293 606 1,308 1,178 1,059

SKDEA FX|E

251231 260716 260717 260720 260721 260722

SAUR S 1,784.49 1,804.24 1,787.45 1,74351 1,730.56 1,668.53
U= 176 221 -16.8 -43.9 -13.0 -62.0
SHE 1.0% 1.2% -0.9% -2.5% 0.7% -3.6%
A7+E (CRES) 8,283,461 8,517,140 8,437,670 8,229,964 8,168,670 7,874,630
o|zE 5 1,755.8 1,804.4 1,796.2 17848 1,769.6 1,746.9
20Y 17255 1,844.2 18423 1,836.6 1,829.7 1,819.2

ol4e 5% 98.4 100.0 1005 102.4 102.3 104.7
20Y 9.7 102.2 103.1 1053 105.7 109.0

ENEE (%, 10Y) 70 40 40 40 30 20
ES (T F) 592 716 385 788 572 842
Heith = CERS 18,593 17,702 10,505 17,798 13,476 21,159
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et / 5= / 23 / HIE® A X|&®
RESAl 45/50 Fa5
Y4&F Lk
THAR|R Z7t  SE(%) S=(TWD) | 7HERI% B71  SEl(%) S=(TWD)
Lhop H3=2X 4455 10.00 405 | 2/& 3Y 383 -0.99 -4.3
EN ZEIP| 3245 10.00 295| 0012 AH O] A QIHAEE|Y 64.4 -0.93 71
APAQ Technology Co Ltd 269.5 10.00 24.5| Air Asia Co Ltd 53.2 -9.68 5.7
Skl 5,500.0 10.00 500.0 | Evergreen Aviation Technolog 195.0 -9.30 -20.0
Transcene Co Ltd 319 10.00 2.9 | Tonlin Department Store Co 25.8 9.01 -2.6
A2 490.0 9.99 44.5 | Sino Horizon Holdings Ltd 323 -8.89 232
Topoint Technology Co Ltd 4185 9.99 38.0 | Thunder Tiger Corp 196.5 -8.18 -175
Hocheng Corp 34.2 9.98 3.1 | MOSA Industrial Corp 18.7 -7.65 -1.6
Rectron Ltd 436 9.97 4.0 | Chang Ho Fibre Corp 131 -7.09 -1.0
Ha 27|13 35.3 9.97 3.2 | Ares International Corp 485 -6.83 -36
o mMxt 171.0 9.97 15.5 | China Man-Made Fiber Corp 12.4 -6.44 0.9
CHOESA|(GreTal) AS/512E F2x
Aax sfaix

GTSM Xl 7t SE(%) S2E |GTSM X% Bt SE®%) SEE
E2UEl Z2 AN B IASZX 40.2 10.00 3.7 | Jiin Ming Industry Co Ltd 426 -9.95 47
2| x| ®A 517 10.00 4.7 | NAM LIONG GLOBAL CORP 162 -9.75 18
XinTec Inc 418.0 10.00 38.0 | Uniforce Technology Corp 184.0 -8.46 17.0
Mgt 2| 15,510.0 1000 14100 |HF 2p7| 245 -1.37 2.0
EFUN Technology Co Ltd 154 10.00 1.4 | Magnate Technology Co Ltd 70.6 6.74 5.1
Honor Seiki Co Ltd 79.4 9.97 7.2 | Ecocera Optronics Co Ltd 59.1 -6.19 -39
Hto| £ 0] 36.4 9.97 3.3 | Sensortek Technology Corp 1915 -6.13 -125
WItE QIHUM'E MOjAHH 1710 9.97 15.5 | CVC Technologies Inc 310 -6.06 2.0
AICInc 519.0 9.96 47.0 | Alpha Microelectronics Corp 155 5.78 0.9
Hua Jung Components Co Ltd 66.3 9.95 6.0 | =9t TF 17| 14.8 -5.75 0.9
Cheng Fwa Industrial Co Ltd 28.8 9.94 2.6 | ARTERY TECHNOLOGY CO 210.0 541 -12.0
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it / 3= / 83 / HIEY AF

puE: S

HollSAl YS/o13 F=F

45 ats
Mol ZetR| Z7t SE%)  SEHE|dadEHxle 7 S3(%) S2HRMB)
F 4 2| 2.7 15.09 5.6 | Chengdu Zhimingda Electronic 176  -1364 2.8
HR0| YEYAUHHR) 39.7 13.14 4.6 | Nanya New Material Technolog 226.7 1112 284
<fstol o] 27| F L 3.1 nn 3.7 | Beijing Jiuzhouyigui Environ 445 -10.00 5.0
Guangzhou Anyka Microelectro 15.4 11.51 16| 5= Lol ZHA 38.7 -10.00 4.3
Motorcomm Electronic Technol 156.2 1.17 157 | &sto] Fgt uH MME 16.8 -0.98 -1.9
Polyrocks Chemical Co Ltd 72.0 10.74 7.0| &f5t0| $0|F Of A X| Xt 255 -9.98 2.8
¥ NF0| AZY 2| 270 10.66 26| ZelH 4Y 143 -0.97 -1.6
Fo|AZTH 2| 10.1 10.05 0.9 | Fuo] MY 366.1 -0.92 -40.3
T otolg A 1.3 10.05 1.0 | Yonyou Auto Information Tech 273 -9.48 2.9
Y& Het A E 135 10.04 12|Holy 3y £37|5 369.0 933 -38.0
Sitt O oL X 5.7 10.04 05| & A0 mj4 173 -9.20 1.8
HEZA MB/of FEF

ks s
HEBSRIS 57l 5w SUS | MESERL 37} SEw) su=
Qingdao Huicheng Environment 69.1 20.00 11.5 | Guangzhou Great Power Energy 55.1 -12.48 -7.9
FO[H Y=t 126.0 13.66 15.1 | Anhui Tongguan Copper Foil G 95.4 -11.33 -12.2
Sigmastar Technology Ltd 137.0 12.13 14.8 | Shenzhen Techwinsemi Technol 457.2 -10.00 -50.8
All Winner Technology Co Ltd 417 11.14 4.2 | Chongging Polycomp Internati 27.3 842 2.5
M =M E S 225 10.01 2.1 | Wuhan Jingce Electronic Grou 2255 -8.24 -20.3
AT 0|AE AE ERAST 18.1 10.01 17| M ZEE MAt 3885 -7.92 -334
oto|m 0|7 7|=LH 108.8 8.70 87 | BFUGYELIs 508.8 779 -43.0
LIS &o|L & 274 8.60 22| HE QAR 714 405 -7.24 -3.2
=3 449 8.30 34| 3L HME 114.2 -6.83 -84
Hydsoft Technology Co Ltd 37.0 8.15 28| &3 43l {EMA B3R 413 -6.81 -3.0
=4S FX|Z 00|22 A 749 8.08 5.6 | MTAl 4L XA 1LY 119 -6.74 0.9
F) HEZA| MB/512t FaFE MHLERR
EEBMN H5/o1 FF

ks et
RIS E7 SEw) SEE | Y4l It SE%) SHE
ol 5 34 22 6.37 0.1|4o|= 193.0 -7.39 -15.4
Laopu Gold Co Ltd 397.2 6.09 28|HME 2YA 440.6 -71.05 -33.4
=N oAy A 334 6.03 1.9 | Kuaishou Technology 2.7 -5.32 24
Y Bz s 174 477 08| X2 7|kt 21 179 371 0.7
EIMENY 5.4 4.70 0.2 | Haidilao International Holdi 1.3 -3.49 04
gt 1F 24.1 370 093 FHYIHZHME 729 -3.44 2.6
SR F 24.1 2.55 06| M3Y us & 27| JH 38.3 -3.09 1.2
== M3t s¥ 44.2 241 1.0| LaHH 18 &Y 1136 291 34
5= oY 8.1 2.40 0.2 | Aken| HE 26.7 -2.70 0.7
H EZX0|Lt 101 234 0.2 | AL NERI| 609.5 -2.64 -16.5
Aol X2 J& 232 221 0.5 | JD Health International Inc 377 -2.64 -1.0
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it / 3= / 83 / HIEY AF

X|E

3l-01BA| M&/6123 F=F

4% sfE
SHO|R|% 7 SE(%) SE(ND) | GHeO|R|% 7HE SEi(%) S=HVND)
Hanoi Battery JSC 56,100 10.00 5,100 | Educational Book JSC/Hochimi 18,000 -10.00 -2,000
Song Da 505 JSC 65,900 9.83 5,900 | Quang Nam Transportation JSC 35,100 -10.00 -3,900
Hoc Mon Trade JSC 36,000 9.09 3,000 | Thanh Thanh Ceramic JSC 9,100 -9.90 -1,000
DONG A Paint JSC 6,500 8.33 500 | Mien Trung Power Investment 37,900 9.76 -4,100
PetroVietnam Power Engineeri 14,500 8.21 1,100 | Cai Lay Veterinary Pharmaceu 18,600 9.71 -2,000
Central Container JSC 14,400 7.46 1,000 | Ha Giang Mineral and Mechani 128,200 953  -13,500
Da Nang Education Developmen 15,000 6.38 900 | Hanoi Investment General Cor 9,500 -9.52 -1,000
Licogi 13JSC 3,500 6.06 200 | Ninh Binh Phosphate Fertiliz 53,100 -9.23 -5,400
Nghe Tinh Port JSC 11,100 571 600 | Thang Long JSC 7,000 -9.09 -700
Construction JSC No 21 5,600 5.66 300 | Vietnam Ocean Shipping Agenc 18,100 -9.05 -1,800
Tipharco Pharmaceutical JSC 17,600 5.39 900 | Petroleum General Distributi 16,000 -7.51 -1,300
SRLBA M&/62 F
s sl

2X[2UR[2 7 SE{(%) SE(ND) | 2X|TX|S 7 SEl(%) S(ND)
INT 28 9,220 6.96 600 | HIOF 202,100 -6.99  -15,200
Hong Ha Food Investment Deve 8,040 6.91 520 | ZHIY EE QIHAEMHE 70,600 -6.98 -5,300
Water Supply Sewerage Constr 18,650 6.88 1,200 | Vinhomes JSC 126,900 -6.96 -9,500
Efl S EIAEY JIHE Ol 17,400 6.75 1,100 | H1=Y OIHAEHE HE A 6,020 -6.96 -450
thd ASAA =l 3,700 571 200 | ¥ w21 &g 35,500 695  -2,650
AH[ A 12,750 5.37 650 | AtO]5 HHAHRLAOIM & H| 10,750 -6.93 -800
Thanh Cong Securities Co 10,000 5.15 490 | CIC39 Corp 16,500 -6.78 -1,200
Thanh Nam Group JSC 6,820 5.08 330 | 510|EE miY) - It 4 3 41,050 670 2,950
TDG Global Investment JSC 2,490 3.32 80 | =l QIE{m3 34,550 662  -2450
FPT Securities JSC 22,700 3.18 700 | QHAEZ|Y ofgt CIAFEHE 26,050 629  -1,750
HEZHEH 2& 16,800 3.07 500 |HIEH +&5Y JYU2d 16,500 -6.25 -1,100
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2 M= AME WES2 =09 AHS TP HFotil ACH Efelo] FTet A=0[Lt 7] Bl0] AGEI%ES &S At EIMAIME. &
A= MESEY ol & 35 SEFAS 19%01¢ 2Rt UK PeUCh A= MHESEY oM ol 7|91t HeHsio] SEet ofa2A| 7t elal
Lt BME 3 A12E HEZFARE I A 3RO AR M Set A0l YEUH & A9 S8 FARMAIY PAts AZSEY o1 tygelel &
A SBFAYE X HEE 2Rl X BELL & MBS FAKC FAE ARE FH2E AYgH 0| ofzt, FAA A H1
7t HE YENSE SN2 NYH HIAEYHN. B ANEs S 8FATYAPT U2 O sitty BHE = AEe Y2 9As 2=01T Z0|
X2 ARt 28FAEMAE O FGo|L 2EdE 28E o YU M, & MRS Hiet FAKC FXAMEES HH2Z FAKG
RMO| EHCHRE RQISI0) O| OO o, A= = K22 LIS Aot Ho Lo FARP Z1fof o] Ofefgh MY X[X| BhgLith &
oh, 2 XME= A FAROA L A= A2 FMY 39| Q0| 2 MRS FHoZ S HE 28 HiEots W H2E A5 ASHCL

5= FXSE (Guide Line): FAP|ZH 6~1274F, B4 E J1E FASE 4242 72, Strong Buy: +30%01¢ Buy: 15%0l4, Hold:

UE FXS= Cuide Line: FA|ZH 6~120F, A7IE% ThH| 5 HIT 7
H 2821URH A BEXISE0| 7I1E 3T + 2EA0M 4EHA 2 3.

[CHEHS=/ES/HIEH]

|Z9| £X52 32| (Overweight, Neutral, Underweight) 2 1. 2014

BUY: A 7|7t SO 2of, St +UE0 tfsh STH2Z HY (1T 71A2 &Y, 45, SnfH|, ERo0|H, FAAELE 7[EH2z B

HOLD—Outperform: & F7t =0 A HCIHE0| ZAL CHH| =AY, HOLD-Underperform: & F7t £-=01 A HCHEO| Z-AL CHH| =

7h BOid, SELL: FXt 7|7t SOt Hof, ot #2480 ish FYH2= ©Y

Under Review: &% &N EXIO|A SEFIME 0K YHSIA| UtoLf, HAS| 22t 591 7| Restricted: 23 & L5 [OUEF XH| F&of| o}

2t GNHoZ TXOlA, SHFIFAA ST

= A== 7|27t FOIE U2 E=/SS/MER HA| ofde| 220 &Y

4% QOLE} T

Yuanta Secunthes (Korea)
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