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Bt AEY FopAstE (%) P/E (tH) P/B (tH) EV/EBITDA (tH) ROE (%)

[GN=0)] 1D ™ 3M 2026E 2027E 2026E 2027E 2026E 2027E 2026E 2027E

H=2l ua 2.1 (18.2) 63.9 175 9.6 7.5 4.6 12.6 71 70.0 61.1
(SRR 260,500 1,030,933 0.6 (16.0) 16.0 5.6 3.9 2.4 1.6 3.4 2.4 51.4 46.2

SKoto|HA 1,830,000 882,881 0.3) (28.4) 49.4 5.6 3.8 3.7 1.9 4.3 2.8 97.4 65.5

Micron 959.48 1,083,630 (1.2) (20.8) 96.8 13.1 6.2 8.1 3.7 9.8 4.9 75.4 72.8

Western Digital 556.67 203,726 1.5 (24.0) 43.1 56.0 29.6 19.6 13.5 39.9 221 54.8 61.8

Nanya 445.50 47,401 10.0 (2.0 114.2 7.1 4.6 3.8 2.2 5.5 3.5 711 59.3

ME ua 25 0.4 30.0 17.2 15.1 18.9 7.9 1.4 10.4 429.8 80.1
Apple 325.89 4,786,462 (0.6) 9.7 19.3 37.1 33.6 41.9 29.2 27.9 25.6 132.6 108.3

TR 260,500 1,030,933 0.6 (16.0) 16.0 5.6 3.9 2.4 1.6 3.4 2.4 51.4 46.2

LG} 182,700 20,145 5.5 (9.6) 40.6 13.9 1.4 1.2 1.1 5.1 4.8 8.8 9.6

HPQ 25.10 22,955 1.2 6.6 22.8 8.3 8.4 95.4 21.8 6.3 6.6/ 3,180.2 409.1

Sony 3,444 125,947 0.4) 9.0 55 16.7 15.3 2.3 2.0 8.2 7.7 14.4 14.7

Lenovo 24.10 38,127 3.7 8.2 107.0 15.9 125 3.9 3.2 8.4 7.0 29.0 29.9

Asus 757.00 17,340 2.9 (3.6) 26.6 13.8 12.7 1.9 1.9 12.3 11.5 14.2 14.7

ZTE 37.50 24,764 7.5 (1.3) 1.8 26.0 23.1 2.3 2.2 19.6 17.6 8.2 8.0

=R ] Ha 1.4 (14.1) 42.7 50.8 31.9 10.5 8.7 31.7 211 30.4 32.8
Intel 102.62 515,768 (2.7) (27.2) 57.2 91.3 64.3 43 4.0 29.5 23.2 3.9 6.7

Qualcomm 175.63 185,114 1.2 (20.9) 29.1 16.3 16.1 7.4 7.9 12.8 13.5 49.3 415

Tl 294.19 267,740 1.0 (11.5) 24.5 37.9 31.6 14.6 13.4 25.2 21.6 40.5 43.9

Nvidia 212.06 5,131,852 2.3 1.6 4.7 23.6 16.5 17.2 10.8 18.8 131 90.5 75.3

STMicro 58.25 60,551 1.7 (8.3) 36.0 51.3 24.9 3.2 2.9 17.4 11.9 6.3 12.4

Marvell 210.99 184,574 1.5 (31.5) 34.1 52.1 30.3 10.4 8.8 40.0 27.0 12.6 171

AMD 552.33 900,630 1.5 0.1 82.0 75.6 41.2 12.6 10.6 63.5 35.3 141 21.7

Mediatek 3,850.00 190,428 4.9 (15.1) 73.8 58.3 29.9 14.4 1.3 46.3 23.3 26.0 44.0

m2ca ua (0.4) (19.0) 17.9 33.4 255 4.4 3.7 14.8 11.8 19.1 19.8
DB3}O|& 105,900 3,119 1.1 (29.9) (22.9) 125 10.9 1.8 1.6 7.8 6.4 15.0 15.2

Magnachip 3.65 133 (2.4) (36.6) (16.7) na na na na na na na na

TSMC 2,400.00 1,919,317 0.4) (3.6) 15.4 22.4 17.2 8.1 6.0 14.9 1.2 1.3 39.9

umc 139.00 53,912 3.3 (18.2) 88.9 29.0 23.0 4.3 3.9 13.4 11.2 15.4 18.1

SMIC 72.90 114,401 (3.4) (6.4) 24.7 69.9 51.1 3.3 3.1 23.0 18.5 4.8 6.1

CIAZH 01 uz (0.0) (7.8) 17.7 73.7 21.2 1.2 1.2 7.3 6.7 5.3 8.1
BOE 6.04 32,843 (4.3) (10.8) 442 285 19.6 1.6 1.5 7.9 7.2 5.8 7.4

LGOAS(0] 10,110 3,422 3.7 (17.0) (23.7) 82.6 6.1 0.7 0.6 3.9 3.8 2.1 11.8

AUO 25.80 6,005 0.8 (11.2) 454 173.2 48.2 1.3 1.3 9.1 8.2 0.4 1.9

Sharp 622 2,481 0.3) 7.6 5.0 10.7 11.0 1.3 1.2 8.3 7.5 12.8 1.2

I Ha (1.8) (12.6) 18.8 35.7 26.1 16.2 11.6 275 20.3 39.6 43.2
A IPS 111,700 3,711 (3.8) (25.6) (1.3) 32.1 23.2 4.8 4.0 22.5 16.5 16.2 19.0

Ol A0 Z0jj0] 20,050 487 0.4 (15.4) (36.0) 9.9 6.5 0.6 0.6 5.6 4.4 8.6 11.8

APAIAE 18,730 191 2.1) (8.4) (19.1) 5.1 41 0.7 0.6 2.5 2.0 14.5 15.6

ZES 156,500 2,051 (5.6) (0.8 74.7 29.1 235 5.9 4.9 25.3 19.5 22.8 234

ASML 1,5689.60 703,811 0.2) 1.8 29.9 45.3 31.5 23.6 17.0 34.2 25.5 60.2 60.7

AMAT 553.92 439,790 (1.9 (13.5) 37.3 446 325 16.9 13.8 38.2 27.4 42.4 49.2

KLA 214.69 280,444 (1.3) (20.2) 18.5 57.9 42.9 46.2 30.9 441 32.9 90.5 96.7

LAM Research 319.29 399,295 (0.8 (22.0) 20.2 56.2 39.6 34.3 21.8 46.1 32.5 66.7 73.7

Tokyo Electron 65,960 189,256 0.9 (9.6) 45.0 41.3 31.1 12.6 10.4 29.2 222 34.4 39.1

AT (M=) (g2 0.5 (12.9) 0.5 16.6 16.6 2.1 2.1 9.0 9.0 13.1 13.1
HUHEZY 33,5650 286 (1.2) (18.4) (36.6) 7.2 7.2 0.7 0.7 3.9 3.9 10.9 10.9

a8zl 276,500 1,456 (1.3 (17.6) (39.9) 13.8 13.8 1.8 1.8 7.4 7.4 13.7 13.7

Air Product 297.00 66,136 0.2 4.9 0.1 22.5 22.5 3.9 3.9 15.7 15.7 17.8 17.8

Kanto Denka 2,914 1,028 4.3 (20.6) 78.6 22.9 22.9 na na na na 9.9 9.9

AT (OLED) uz 0.2) (4.9) (18.4) 18.7 10.5 23 2.0 11.2 8.1 13.5 19.0
S REA 29,150 490 2.8 (10.7) (42.8) 9.3 7.9 1.4 1.2 6.4 5.5 15.8 16.1

Ol=AFEHATY 20,050 271 0.2) (18.8) (42.1) 6.8 5.9 0.9 0.8 5.9 5.2 14.0 14.2

ubc 81.59 3,814 0.7) (10.5) (17.7) 19.3 16.6 2.2 2.0 11.9 11.0 1.2 12.7

Idemitsu Kosan 1,316 9,869 1.8 5.3 (2.2) 12.0 8.8 0.9 0.8 8.2 7.6 9.0 9.1

Merck 127.47 314,829 1.0 10.4 12.9 46.2 13.3 6.4 5.1 23.5 11.0 17.4 43.0

MLCC uaz 3.8 (29.3) 95.0 51.3 30.1 7.3 5.3 28.8 18.5 15.4 22.5
Y% 1,345,000 68,006 2.7 (32.4) 73.8 71.9 34.5 9.5 7.6 35.3 20.0 13.8 23.2

Murata 8,317 100,088 3.9 (24.4) 72.8 45.2 32.6 5.3 4.7 25.3 18.5 12.0 16.4

Yageo 703.00 44,908 4.9 (31.1) 138.3 36.8 23.3 7.1 3.7 25.6 17.1 20.4 28.0

2XHH T Hz (0.6) (4.5) (9.5) 38.6 234 2.8 25 13.4 9.8 10.1 13.1
A4SDI 419,000 22,857 0.6 (10.7) (33.5) 95.4 25.3 1.5 1.4 19.5 121 1.7 5.7

LGOlHX &2 321,000 50,847 1.3 (11.3) (31.2) na 45.0 3.7 3.3 18.5 12.2 0.1) 7.1

CATL 372.26 259,214 (2.6) (5.2) (15.2) 17.8 14.3 4.2 3.5 11.7 9.6 25.1 26.2

BYD 91.57 114,721 (2.9) 7.7 (8.4) 20.2 15.8 3.0 2.6 6.8 5.9 15.1 16.7

Panasonic 4,095 61,624 0.5 (3.2) 41.0 20.9 16.9 1.7 1.6 10.8 9.2 8.6 9.8
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