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TS 2 (I/B/E/S HMIA2)

FY Dec-24 FY Dec-25 FY Dec-26 (E) FY Dec-27 (E) FY Dec-28 (E)

0ok

OiZ= (Revenue) 88.82 94.19 101.22 108.36 116.46
L 57t 430% 6.05% 7.46% 7.05% 7.48%
=50 66.35 68.74 72.67 78.46 84.61
L, O 74.70% 72.97% 71.79% 72.41% 72.65%
EBITDA 30.91 39.53 38.25 4151 4515
L, O 34.80% 41.96% 37.79% 3831% 38.77%
@ iolQ (EBIT) 28.10 32.02 32.06 37.03 40.86
L, O 31.63% 34.00% 31.67% 34.17% 35.09%
=0|Y 24.24 26.21 28.47 31.08 3439
L, OREl 27.29% 27.83% 28.13% 28.68% 29.53%
EPS 9.98 10.79 11.69 12.82 14.22
L B7tE 0.60% 8.12% 8.36% 9.62% 10.96%
AoHFEE

19.84 19.70 25.93 29.75 30.58
(FCF)
P/E 25.1x 18.1x 21.3x 19.4x 17.5x

nt=: LSEG, tHAE# Research Center
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