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X 22F (I/B/E/S ZHMAA)

FY Dec-24 FY Dec-25 FY Dec-26 (E) FY Dec-27 (E) FY Dec-28 (E)

0ot

O§= (Revenue) 26.72 29.55 30.89 32.66 3479
L 57t 5.83% 10.59% 451% 5.75% 6.51%
=501y 15.13 15.89 22.67 24.15 25.75
L, ORE 56.60% 53.76% 73.41% 73.94% 74.01%
EBITDA 12.37 13.55 14.11 15.35 16.93
L, O 46.30% 45.86% 4567% 46.99% 48.67%
GOl (EBIT) 7.11 7.52 8.49 9.38 10.44
L, O 26.59% 25.46% 27.48% 28.73% 30.02%
0] 444 475 5.16 5.62 6.24
L, OREl 16.63% 16.06% 16.69% 17.21% 17.94%
EPS 4.05 430 458 492 5.37
L 57 10.96% 6.17% 6.48% 7.53% 9.13%
AoHFEE

0.83 -2.94 -1.33 -1.44 0.34
(FCF)
P/E 20.6x 22.3x 20.6x 19.2x 17.6x
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