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Stock Data
UAREF Hef
S&P 500 (7/21) 7,509.20
HFI/SESTE 153.87 / 144.25
52% % 1/%X ($) 170.46 / 112.34
AIPHE (a42tg) 315,450
[EFA 2= (#Th 1,908
YWTFHAY M) 1,785,787
Earnings & Valuation
(3 $) FY24  FY25 FY26E FY27E
af= 50,317 54532 56562 60,028
IYo| 19,494 21889 20213 21,720
OPM(%) 38.7 40.1 35.7 36.2
«=0/¢ 15755 17,411 16,356 18,039
EPS 7.8 9.0 8.8 9.8
B7t&(%) 13.2 15.0 -2.3 12.0
PER(tH) 14.1 17.8 17.5 15.7
PBR(HH) 4.4 5.7 6.5 6.0
ROE(% 347 38.6 34.4 37.0
iU E(%) 2.5 1.9 2.9 3.0
Performance & Price Trend
ZIIQUE (%) YTD M &M 12M
L 85 1.7 4.2 30.9
S&P Index 8.7 -0.8 95 18.2
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2026 59 B2 4%

Q2 Sales
Sales Growth vs. PY Growth vs. PY
USD million USD million cc!
?KISQALI 1,695 518 43%
Cleog 14 32%
» SCEMBLIX 562 89%
EpLuvicto® 651 43% Strong
Conertye growth
0,
= 1,824 it +36% cc!
3 LEQVIO’ 480 59%
3 AT 225 88%
l Rhapsic¥ 64 o
X}&: Novartis, 7125 EIAX]|
ZQ Mo|T2Ql UE oY E2
Select readouts & crm |[% | | B Newroscionce | | £ oncotony
Rhapsido® CindU Pelacarsen CVRR-Lp(a) Rhapsido HS
W Phill ) @ Phill W PhIl*
lanalumab wAIHA Remibrutinib MS (2x) QCZ484 HTN
{& Phill ® QCE‘ Phill @ Phil?
Votoplam HD' Del-desiran DM1 VHB937 ALS
& Phll, 24-month? ¢ & Phiil ® Phil
ﬂ} Del-brax FSHD @ {5} lanalumab 1L ITP
I Phl/Il biomarker cohort? I Phill
1. Novartis has abtained global rights to develop, manufacture, and commercialize votoplam under a License & C 't with PTC Tl 2. Base case remains Phill required for filing. 3. Phill-enabling interim readout.

4. 16 wk FIR.
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Novartis pipeline in Phase Il

23 lead indications

|| Lead indication

Oncology Immunology
Code Name Mechanism Indication(s) Code Name Mechanism Indication(s)
Solid tumors GHZ339  GHZ339 - Atopic dermatiis
GIAB3Z  GIAB32 IL-15 mAb Alopic dermatiis
AMAGOT  Lutathera® Radioligand therapy target SSTR | GEPNET, pediatrics s
AMAGTA  AAABT4 Radioligand therapy target FAP | Solid tumors o e TR ~—
DZR123 _tuimimetostat EZH1, EZH2 inhibitor ‘Solid tumors & R MASG”:: S e <
JSB462  luxdegalutamide Androgen receptor protein i resistant -
VAYT 1 F-R inhi
degrader Metsstatic h e sansitive prostata cancer 36 ianalumab Wcm:ﬂ;:m.aﬂu daphetor Systemic sclerosis
Hematology YTB323  rapcabtagene autoleucel CD18 CAR-T Active refractory lupus nephriis
ABLOO1 _ Scembiix® BCR-ABL inhibitor Chronic myeloid leukemia, pediatrics Acks relmciory systersic Lpus erhemalonss
YTB323 rapcabtagene autoleucel CD19 CAR-T L high-risk large B-cell lymphoma Systemic sclerosis
Myositis
Cardiovascular, Renal and Metabolic ANCA associated vasculilis
Code  Name Mechanism Indication(s) Others
DI235  DIi235 SiRNA targeting Lp(a) mRNA CVRR-Lp(a)
HDY015 HDY015 AGT siRNA & PCSK® sif [ Coc B Vo Mechon oy Indication!s)
LNP0Z3  Fabhalta® CFB inhibitar Lupus nephritis IB&GH
ANCA associated vasculitis EYUBBE EYU688 NS48 inhibitor Dengue fever
LTPOD1  LTPOO1 SMURF1 inhibilor Pulmonary arterial hypertnsion INESSS  INESE3 Prasmodium faiciparum inhibilor | Malaria
Idiopathic pulmenary fibrosis ITUs12 ITUS12 HbF inducing agent Sickle cell disease
PAC001 Anti-IL-6 mAb ASCVD KAEB0S  cipargamin PFATP4 inhibitor Malaria, savere
PKNGO5  PKNBD5 HDAGCS Inhibitor Adrial Fibrillation Malaria, "
QC2484 QCZ484 AGT siRNA | Hypertension LXE408  LXE408 Proteasome inhibitor Viscaral
TING16  TINB16 ATP modulator Acute kidney injury Chagas
. PKC412 _ Rydapt® Multi-targeted kinase inhibitor Acute myeloid leukemia, pediatrics
Neuroscience EDIQ48  EDIOA8 CpPI(4)K inhibitor Cryptosporidiosis
Code Name Mechanism Indication(s) Othacs
KPE179 del-zota PMO mediated exon 44 skipping | Duchenne muscular dystrophy FWY003 FWY003 Fooior B bblor Geographic atrophy
oD W4 agonist LNP023  Fabhalta® CFB inhbitor IAMD )
VHBO37 lifonebart TREM2 stabilizer and activator PACON AL Al Thyroid aya dissass (TED)

Alzheimer's disease

Xt2: Novartis, 71253 2IMX|
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