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. S=E 012 Gl Het

1-1. U8= S5 EPS HiglE &9/

MSCI 83 204 ) APKSe) 4391 25070 %5 5, 22 259 591 1249 o)
wiske 439, 519] 22 e, AET SISl A AU B 5 A,

[B1] &= 2 g T S, LFUUFYTEPS Hokg 9 &=

ey T Y1 . Y1 12MF 12MF  FY1

4 3= zoy 2} 9= iy 28 EPS WisH%) OHEAHSH%) PR ROE DY
(%) 1= K 1= K ®) (%) (%)

1 000063 ZIE CN Sl 2| 23114 (145) 7.1 (7.9) 0.4) 03 217 9.1 17
2 002714 Muyuan Foods Group N AE 31,823 24 54  (16.1) 0.1 (16) 124 182 17
3 2330  Taiwan Semiconductor W BH=R|/BHER| 2| 1936091 (1.8) 46 49 24 17 194 396 1.1
4 2059 King Slide Works TW  SIEQO/AER[R|/ZHT 7| 23544 (6.7) 43 16.4 44 171 320 513 15
5 0992  LenovoGroup CN  SIEY0y/AZR )27 36,768  (2.6) 36 48 13 25 147 304 22
6 ISTL JSW Steel N 25/ 32,701 23 3.1 2.1 0.5 (05 194 135 06
7 601066 China Securities CN  FHI|Er A2 27,504  (@4.1) 29 6.3 29 29 172 108 15
8 NBKK National Bank of Kuwait Kw 23 24,297 04 27 22 04 (0 140 14 42
9 601211 Guotai Haitong Securities CN  FHI|EF A2 46,063 24 25 74 17 26 109 84 28
10 600176 ChinaJushi CN 2= 2 25438 (256) 25 9.2 0.2 3.1 213 198 17
11 600183  Shengyi Technology CN  Zzp |, 717, B2 48700 (19.1) 19 76 09 46 384 343 13
12 300308 Zhongiji Innolight NS4 3| 187,315 (14.1) 18 3.1 23 28 231 56.8 04
13 012450 Hanwha AeroSpace KR S=a3/=% 31416 (3.0) 15 48 00 34 168 218 08
14 6160 BeOne Medicines CH Mdyzgst 39,794 24 14 1.1 0.0 0.1 422 169 00
15 ADNOCGAS ADNOC Gas AE M9 JtA AC oz 69,795 (1.2) 14 23) (1.0) (653) 146 181 55
16 BBR Bank Rakyat Indonesia (Persero) Tok ID 22 25691 96 13 (15 00 (3 77 182 109
17 2885 Yuanta Financial Holding TW Z8AH|A 25316 (9.1) 12 13 17 80 139 145 39
18 BAJA Bajaj Auto IN  ZS} 30,151 1.7 12 18 0.1 07 245 312 26
19 601688 Huatai Securities CN  FHI|EF A2 26,046 (0.8 1.1 0.6 1.1 13 90 9.6 32
20 002916 Shennan Circuits CN 2zt 24|, 77|, & 35232 (14.0) 1.1 22 0.5 08 337 287 1.0
21 GMEXICOB Grupo MexicoSABde CV  MX =&/a42 93,364 0.0 1.0 2.1 0.7 14 141 253 37
22 002463 Wus Printed Circuit Kunshan CN 22} H|, 2[7|, £F 34,865 (162) 09 @7 08 06 287 303 0.6
23 300059 East Money Information CN  FHI|EF AR 47,442 0.2 08 16 08 12 194 148 0.7
24 MBBM  Malayan Banking Bhd My = 32,589 03 08 1.7 12 12 119 14 58
25 600030 CITIC Securities N FHm|ER AR 60,540 (1.1) 0.7 40 0.7 32 104 119 33
26 3692 Hansoh Phamaceutical Group CN  Aef 25,183 (0.8 0.7 1.0 03 08 272 160 13
27 000270 Kia KR 2tsat 38259 (0.0 0.7 52 0.7 49 62 132 47
28 SCCO Southern Copper Us =&/ 156,862  (3.6) 0.7 38 0.7 16 245 430 25
29 683008 Montage Technology N BB 2| 40,137 (24.8) 0.7 30 04 14 483 227 04
30 601318 Ping Aninsurance (Group) (N E& 136,750 45 0.5 15 0.0 00 63 138 54

F1:SEC(M), SSC(HaH), HEEZ), GP.AE) // ZA(H013), QAFIELZ), RURIAIOH), AE(U.AE), COEEHIOP), SAAFRL), INQIE), TW(THEH), BREZH), INE=), KR(EH)
2. DY HEAQIE, 5|M 212 Al 219 22 / 22 IBES, Refinitiv, SISHEAIZH 2|A{ 2| ME
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(H2] AE= 278 35 S, LFUL FY1EPS BekE off] =

Aty i . ionL o T2MF12MF Y

4 3c  z=q 2} 9= wierey 9B EPS WSH%)  OHE4H8H%) PR ROE DY
(%) 1= 17hE 1= 17 ED (%) (%)

1 GFl Gold Fields A S5/ 28516 (49 (52 (116 (5 (3 56 430 73
2 ANG)  Anglogold Ashanti us &/ 39690 (42 (1) ©8 (B0 49 75 467 53
3 601919 COSCO Shipping Holdings CN  afiAles 3283 19 (9 (6 05 08 136 79 43
4 1109  ChinaResources Land HK  SsA 2|y 3048 (04 B6 (B6 (11) (A1) 90 76 41
5 MC mc = 36507 20 5 (4 (19 (14 179 272 50
6 688498 Yuanjie Semiconductor CN B/t 2| 27,782 (224) 4 (9 28 28 1536 323 O
7 2891  CTBCFinancial Holding w 23t 39188 (1.8) (1) @1 (8 (63 134 152 44
8 TISC Tata Steel N 3%/ 24237 04 (1) (B4 ©0O (12 121 168 23
9 OTPB  OTPBank Nyrt HU 23 40760 (02) (14 (6 0 (36 90 192 25
10 ADVANC AdvancedInfoSenvicePCL  TH 24 A1 MB|A 33971 22 (14 (19 (12 B0 210 783 43
11 HDBK  HDFCBank N 23 121602 @48 (12 @3 (12 (4 137 141 17
12 KTKM  Kotak Mahindra Bank N 23 39809 08 (1) (16 (B8 B9 216 119 02
13 EMAR  Emaar Properties PISC AE  BSAb R[N 26808 (43 (1) (12 (16 (17 52 184 91
14 RELI Reliance Industries N MRS ItA AR SR 18293 19 (100 (2 (18 (31 201 90 05
15 DELTA  DeltaElectronicsThaland ~ TH 242} |, 77|, & 112049 (G6) (09 (1.8 (©1 (13 803 337 03
16 2887 TS Financial Holding w o 29636 (36) (09 37 00 11 125 140 39
17 601818 China Everbright Bank N o3 26377 10 (08 (1.6 03 08 53 63 57
18 ULTC  UltraTech Cement IN 7% 212 3682 06 (08 (05 (00 (02 329 130 12
19 ONGC  OilandNatural GasComoration ~ IN AR, 7tA, AR AE 32597 08 (08 2.0 03 (1.0 58 144 70
20 600276 JiangsuHengruiPharmaceuticals  CN |2 51,782 (33) (0.7 04 (02 (04 354 143 05
21 6669  Wiwynn TW SIS oyAER|R|/ZE7[7| 2878 (25 (06 (3 04 (2 119 448 36
22 2454  MediaTek TW S|k 2| 182351 (5 (06 (22 (06 (2 365 353 15
23 TN Titan Company N AS o2 ARIZ 43139 12 (06 (04 (03 (06 623 323 04
24 ABEV3  Ambev BR S2 48935 12 (05 (3) (05 @5 149 185 56
25 2308  Delta Electronics TW 2zt |, 717), B 147661 (35 (05 (18 (04 (19 328 356 1.0
26 BAP Credicom PE 23 31,040 29 (05 (04 00 04 122 202 39
27 PKO PowszechnaKasaOzzednosd PL - 23 35872 (28 (05 1) 00 @7 109 194 57
28 2317  HonHaiPrecisionIndusty ~ TW 21z} 28|, 7|7|, 2% 106910 23 (04 (19 (04 (8 124 136 36
29 WAIMEX WalMartdeMexicoSABde Qv MX T4AH[f SE/40f 48544 (100 (04 ©7 (03 (07 152 210 30
30 2382  Quanta Computer TW SIS oyAER|R|/ZE7[7| 38770 (155 (04 (1.0 00 03 120 377 55

21:SEC(MA), SSC(AKH), HER), GP.(OZ) // ZA(L01), QACIELZ), RUEIAIOD, AE(U.AE), COZ 280, SAFRL), IN(RI%), TW(EHEH, BREZR), INE=S), KR(EH)
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-2. MZl= = EPS H9lE &91/0I

MSCI A5 A% W AR 4391 25070 35 %, A2 959 520 12709 o)
WokE 49, 5191 35 e, A0 Al ASML, ftolelSaATE, BAwe,
JPEZ, GE 219]. S1lo] Alefl21e}, SAP 1<)

[H3] MAF A g 3= 3, LU FYTEPS Bske &% &5
Az T v . iOHFYL . 1MF12MF PV
4 3c  zegy 2} 9= iy TE EPS isK%) 024 ¥SK%) PR ROE DY
(%) 13 1 1 i G (%) (%)
1 ASML  ASML Holding NV NL  BE=X|/Ehes) 2| 705924 (3) 108 174 52 85 336 624 06
2 UNH  UnitedHealth Group Us A0 YA|/AHIA 39,269 07 72 81 05 05 197 165 21
3 GS Goldman Sachs Group Us  JHmEr AR 320248 (84) 59 184 32 116 146 187 18
4 MS Morgan Stanley US  FHI|Er AJR 340181 (77) 45 93 27 62 158 192 20
5 JPM JPMorgan Chase us = 917,690 (2.3) 42 118 22 52 135 182 19
6 GE General Electric us ==Y 353498 (5.3) 40 43 35 39 397 484 05
7 CFR Compagnie Financiere Richemont CH A1, I, ARRIE 131,176 (0.0) 38 44 16 28 274 175 20
8 PSX Philips 66 US M9, 7IA AR GlZ 85106 64 36 110 (05 (3 10 214 24
9 ISRG Intuitive Surgical Us  EA3of 3H|/2E 123978 (©2) 35 35 06 06 306 171 00
10 MPC  Marathon Petroleum Us Mg 7ta 22 8z 93350 54 32 130 02 (@4 10 373 13
11 BLK BlackRock UsS  FHIIE AR 169,068 (3.6) 27 6.0 28 41 173 171 22
12 VIO ValeroEnergy US A9, 7tA 2B A2 93474 71 26 90 00 (18 118 255 15
13 USB US Bancom us =3 99260 02 22 25 15 20 114 129 34
14 CNQ Canadian Natural Resources CA AR, 7tA, AF g 93403 27 19 (09 (06 (10 122 220 41
15 8058  Mitsubishi P 2 SATO | 106,504 1.1 16 64 (08 (03 155 109 26
16 PNC PNC Financial Services Group US =& 99902 (1.6) 16 28 0.7 20 122 134 29
17 IBKR Interactive Brokers Group ~ US ~ ZHI|EF A|2F 160,157  (5.9) 16 49 22 33 316 124 04
18 BNY  BankofNewYorkMellon  US  ZHTIEF A2 107,808 (33) 16 47 07 32 160 176 15
19 SCHW  Charles Schwab Us  ZHmEr AR 17384 (02 13 36 09 27 145 242 12
20 BA Boeing us 33324 161,444  (4.0) 12 17 00 ©00 918 201 00
21 INVEb  Investor AB SE 28AHA 124,655 0.1 12 184 04 04 186 89 16
22 INTC Intel US  BHX|/gtex| 2| 529992 (5.8) 12 25 0.1 05 697 59 00
23 BATS  BifshAmericanTobaccoPlc ~ GB EHtf 133,795 53 10 1.7 12 19 124 172 53
24 CBA  CommonweathBankofAustrala AU~ 234 199544 02 09 (03 09 (03 254 140 30
25 BAC  Bankof America us 2 429640 (190 09 39 06 19 120 127 20
26 WFC  WellsFargo us 23 265722 (13) 08 35 03 11 13 135 22
27 GID  Gilead Sciences, us  dsst 161,752 1.1 08 45 (00 01 251 273 24
28 PGR  Progressive us =3 119710 34 07 22 (05 (07 126 270 43
29 MMM 3M us =g 89063 (09 07 10 04 05 172 799 20
30 ENRIn  Siemens Energy DE 7| 3| 155430 (1) 06 (©1 01 (9 263 383 12
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(B4] M= 2 79 5 F, SFUL FY1EPS Beks off] =
N N ApHaot ) iom= . 12MF  12MF  FY1
# 3= Z=9 2t Az oty e %)  PER ROE DY
1= D (%) (%)
1 GLEN Glencore CH 25/ 83,207 @. 03 (6 1.9 157 31
2 TIEF TotalEnergies FR AR, 7IA, AR dg 189,617 19 G4 (03 B9 8.2 163 50
3 RO Rio Tinto GB I&/AHE 155,230 (1.9 @. (0.5) 0.7) 10.7 197 54
4 NEM Newmont Corporation us &/ 98,738 17 @ 03 @3 87 274 12
5 BM Intemattional Business Machines US IT AH|A 197,846 (13 @ ©0e (100 168 300 32
6 4063 Shin-Etsu Chemical P S5t 88,017 (12 (. (10 @2 224 13.1 16
7 SAPG  SAP DE AIEQ|0] 191,289 (10 (. ©06 (06 17.3 192 19
8 EQNR  Equinor ASA NO AR 7tA A2 0z 90,131 (1.0) (5. (0.6) .2 85 217 44
9 SPGI  S&P Global us e Al 127,653 09 6 (06 (84 230 173 09
10 BHP BHP Group AU 25/ 207,158 (0.9 0.2 06 16.3 222 39
11 LLOY Lloyds Banking Group GB 2 88,466 0.8 0.6) 05 938 153 39
12 SASY Sanofi FR A<t 106,358 4 (07) 04 (13 89 127 56
13 HCA HCA Healthcare US A0 YA|/AMB|IA 82766 (2 (0.7 02 (03 118 (1062) 08
14 UBER  Uber Technologies Us sS85 145647 (07) (0.7) 0.0 02 189 257 00
15 MX Industria de Diseno Textil ES = 404 192452 (16) (0.7) 04 (08 235 327 35
16 GSK GSK GB A2t 102,831 (26) (06 0.6) 05 100 382 38
17 8316 Sumitomo Mitsui Financial Group, P 2 163,733 (300 (06 00 (0.7) 14.2 14 26
18 BNPP BNP Paribas FR 2% 132,224 02 (05 05 (14 83 1.1 58
19 COF Capital One Financial US AHZt 28 127,036 0 (05 00 0.1 93 121 16
20 NESN  Nestle CH AS 268,152 6 (049 ©4 (1.0 187 323 37
21 SGEF Vind FR &/ Lo 79366 (16) (03 ©1n @3 123 165 45
22 BBVA  BancoBibao Vizcaya Argentaria ES =2 143779 (04) (0.3 0.1 04 102 193 47
23 TSLA Tesla us Zkszt 1423156  (6.3) (0.2 0.1 20 1575 73 00
24 LY Eli Lilly and us At 1,06932 (08) (0.2 00 (@) 282 692 06
25 8035 Tokyo Electron P BB 2| 191,747 (109) (0.2) ©.1) 12 368 349 12
26 NOVOb  Novo Nordisk A/S DK Aot 167,749 (12 (0.2 0.1 0.2 154 419 36
27 MRK Merck & Co us At 311,840 6 (02 0.0 0.1 18.3 323 26
28 SEGn  Siemens DE =gi7|™ 2413% (3 (0.1) 03 (00 219 144 21
29 NFLX Netflix US CQEERITE 285938 (83 (0.1) 03 (04 182 453 00
30 CME CME Group US IHI|E AJ 86,016 (0.0 0.1 0.1 0.5) 195 159 47
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1-3. £ =} 2t M EpS Hols

ol A5 5 A% AR EPS+= 1% oWl ¥igoll 3. gh=ro] 2.3% A3k ArdA, 2

v 1T AE] 734, tie dAA|of, 1T, AFAZ7E ARYE S thae = ofS.
(5] Fo= MY 12702 o4 EPS Hal=(YFY A i)

M2 Nz
o2 | g2 [ 93 [=3e [aug [ se | 33 | op | ¥R | es | = | A

w0Fx0 | —" o~ 7 T o~ N TS —T T T T S
d MY -0.11 0.31 -0.44 0.03 -0.31 -0.07 0.06 0.93 2.27 0.22 0.14 0.30
IEN -0.67 0.00 -0.81 0.44 -0.58 - - 1.06 043 -0.44 -0.05
| -0.40 0.68 n 0.62 -0.82 0.01 0.00 -0.25 0.82 -0.24
Az 0.11 0.88 -0.10 -0.17 0.08 0.10 0.06 1.01 3.38 -0.06 -0.09 0.00
A7\ 28|24 -0.13 0.09 -0.20 -0.32 -0.12 0.98 - 0.28 -0.34 0.45 -0.68
TaAHA -0.02 -0.15 -0.34 0.08 -0.05 0.32 -0.54 0.00 2.78 -0.05 0.58 -0.51
A -0.66 -0.14 -0.39 -0.06 - 0.07 0.34 6.25 0.04 -0.04 0.00 0.00
=8 0.12 0.47 -0.26 0.10 -0.07 0.00 0.17 -0.01 0.96 0.00 0.75 0.95
T -0.01 1.72 0.30 -0.37 -0.31 0.35 -0.06 1.05 2.25 -0.04 - -0.15
HFLA0|E | -0.05 -0.33 -0.45 0.22 -0.37 0.03 -0.08 -0.16 -0.43 0.41 0.25 -0.27
[E2|E 0.00 0.55 0.04 0.03 -0.27 -0.62 -0.40 - 0.00 0.02 -0.62 -0.69
HEit 0.35 -0.01 1.61 0.00 -0.31 -0.29 - - -0.35 - 0.00

212 BES, Refinitiv, SFEHEARSH 2|A2|4IE]




EPS LIVE #221

[eret2| M)

1-4. =2 =JIE PERIEFII+=2HIE), PBRIF) k= XHAHIS) Hlul

MSCI AR 40l 78 717} Aahe vlae ol QR 9% v 59
S BA), AFRE 25 Yk B, Sk, AFgTioletuloh 2(urha HA)

MSCI KOREA 12MF EPS A45-2 0.3%p 453+ 78.3%. PER-E 6,24,

[O21] FL220| 12712 oA EPS AZE2} 12 7HY OflAF PER AFR S
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Il Sk= 012 OISXl 2l
2-1.KOSPI 2 [T MIEf EPS 0|

719 AL T 4 Gl K kL 3EE ABE Wde Beolkn 47,

EPSE 9/g¥ ghaol| 1~21d 71 SagohaA 2aist JuAS vehd.

F=ro] 412 [T Alejo] 249-=led], MSCIKORFA IT Ale] 12789 A EPSE 1271
¥ ot EPSETE 671 SalelHA o2 nefr = Ak

[O213] 2/ 283t KOSPI 12 70 of|AH EPS %0
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2-2. KOSPI O] X

KOSPI @7] A2 2l wisol Sha7iA] Aetohd vlad AL 3714 Heke -15%
el7h 7] A3, +15% ek 271 a4,

g 34F KOSPL 37]Y 420182 +5.3%,

[O&5] 2016'H 0|F tapel/ate ZHokst KOSPI 3 7 &1+ KOSPI

(%) P
80 - - 10,000
——KOSPI 371 A E(EE ¥ &, 2
——KOSPI(R) - 9.000
60 -
L 8,000
40 -
+ 7,000

r 6,000

f YW AN
T TR LT

20 1
- 3,000
-40 - L 2,000
2020 2021 2022 2023 2024 2025 2026
2tz WISEfn, BHEtE IS 2| M2 AIE
[H6] KOSPIPER H=0jj0|M
12MF £0|2} 12MF PER(HH), 32 5.8 b, #-0|2 908.4 2%, KOSPI 6,748.

(RY, H3lE %) 40 45 5.0 5.5 6.0 6.5 70
930(2.2) 4,803 5,404 6,004 6,605 7,205 7,805 8,406
925(1.6) 4777 5375 5972 6,569 7,166 7,763 8,361
920(1.1) 4,752 5346 5,940 6,534 7,127 7,721 8315
915(.5) 4,726 5317 5,907 6,498 7,089 7,679 8270

910(0) 4,700 5,288 5,875 6,463 7,050 7,638 8225
905(-5) 4,674 5,258 5843 6,427 7,011 7,596 8,180
900(-1.1) 4,648 5229 5810 6,391 6,973 7,554 8,135
895(-1.6) 4,623 5,200 5778 6,356 6,934 7512 8,089
890(-2.2) 4,597 5171 5,746 6,320 6,395 7470 8,044
885(-2.7) 4,571 5142 5714 6,285 6,856 7428 7,999

At WISERn, SHetRAISH 2| A2 HIE]
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2-3. KOSPL, KOSDAQ =8 HHXI

ot 49 G9F /12 MEEE v BY AHoR 2euAL FHY 4
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EPS LIVE #221 [stat2|MA]
3-3. 18 ANMAI} 3IBEL SPIHU, WHls 35
719 A AAAE 2T R B9k W 7F S A Sgle) Hagtes
S57] whzol FZof FEH Fh SlAE] ¥ 2T Ui Be dae 247] 3
kel F5. 178 HAIA A gro] 378 A JH A A 2 F5 A,
277) 715, 170 F9delel adldx7t 37K oA EH w2 E5 Aol gxtstolH|
g, Zdgstel, Adi1ds, OCL |-, GKL, FZE, 7I7te o] 19 W
2 A9l diskas], SAA, JelA, fUE, eaYERREA 9]
(B9] 170 SLOIY 0|27t 371 R0 MR 2Lt =2 S=(HEE &2 &)
287 227] 374 Chy| 20264 202614 3742 iyl
=0 oHplo oHplo |2 oHplo Hp|o 2.
S W ada BN weE D Mede wiE
() (Hei9) (%) (Hei9) (Hei9) (%)
1 A077360 SAIStO|oi|Et L] 432 9 12 337 31 33 6.5
2 A031980 IojAA0|EEHA S| 2,911 20 26 304 105 107 14
3 A044490 EfE Ofl4] 493 6 7 279 29 32 94
4 A009830 SeREEM oflH] 4572 184 228 24.1 764 791 35
5 A004000 =ROEUSkSt tst 1,173 40 48 209 144 149 32
6 A011780 2EMS5IsH sf5t 2,969 147 176 196 401 446 112
7 A011200 HMM 25 18,959 355 424 193 1,263 1,450 148
8 A083650 HI0f0[2[0t0 Ofl4] 1,255 30 35 185 120 135 121
9 A306200 AOMZ Mz 355 25 29 17.7 86 91 58
10 A042520 BtAH|RDIE Fapa 304 5 6 17.6 19 21 104
11 AQ77970 STX QIR 2ZM 937 27 31 145 100 115 143
12 A420770 717HH|IA i 1,808 5 5 13.7 26 32 218
13 A098460 1Y e =eT el 1,746 10 11 136 45 51 117
14 A453340 JCHIRIFE TaaH|2Y 585 43 49 132 141 145 29
15 A011070 LG O|:El T SHEY0] 14,887 182 205 123 1,183 1,220 3.1
16 A095660 UR9= ATEQ0f 371 10 11 122 37 36 20
17 A079550 LIGCIHAMOIO{Z  ARALZFERY 14,784 109 122 12.1 458 467 19
18 A236200 #IZ2(o} TSHELof 330 8 9 12.1 37 39 53
19 A247540 OfZZL2H| motd 10,360 24 26 109 114 105 77
20 A000100 Soter Fapi 5,543 58 64 107 131 127 33
21 A298020 EAJE[OHM| HAL A2 1,363 143 158 103 480 489 18
22 A128940 GHO|%E Fapi 4772 111 121 97 314 325 33
23 A456040 OC sfst 757 46 51 95 167 167 02
24 A489790 SHeHIA 1=l 2272 49 54 93 185 188 14
25 A237690 Of|AE[T Faraa | 2,380 20 22 93 79 81 27
26 A114090 GKL LR M S[E[ES 578 23 25 92 71 71 0.1
27 A069620 CHEA|F Fapi 1411 63 69 90 220 232 5.1
28 A096530 Ml FabAr cl 1,421 18 20 87 79 83 44
29 A259960 FHZE AZEY0f 10,819 367 399 87 1,481 1,505 16
30 A377300 ZBtempo| AT ES|0f 5519 35 38 77 143 161 124
T HEALAHIZY 35 0IE, 2 AR, AZEE 3,000 014, 3lM SE2 Al 21 B
A= WISEn, SIRIEASH 2lM2IAE



EPS LIVE #221 [Brate| M)

[(E10] 1702 Yo oflA=(7 3713 FAH0|Y o432t U2 S5(ete 2 &)
287| 257 34 Ci| 2026\ 2026 374 ChY|
4 3 J— P A7t aol Yol 170 Yol Yol 170
- °7e see (M) 3M AHMA 1M HHMA Hslg 3M ZMM2A 1M HHMA Hste
(g (Hedd) (%) (Hdd) (Hedd) (%)
1 A347700 AI|of APAL ALY 909 3 1 78.1 18 13 240
2 A006650 CHEHRS 3tst 626 42 9 779 198 159 -19.7
3 A006280 =4It Fapine 1,386 15 5 67.1 74 73 23
4 A036930 FMAR|L|0E g 7,865 6 2 623 60 56 7.1
5  A003030 MORIZR|IZ =FAy 402 42 21 -493 177 153 -13.7
6 A19170 LA FalAriCl 14,629 24 13 -485 280 254 92
7  A010780 OO|0fASA A HzaA 545 39 20 -48.2 200 123 -384
8 A011170 RHojZ S5t 2421 136 88 348 178 309 735
9 A047810 FI=EFXF APAEZEERY 13,890 90 61 327 450 373 -17.1
10 A475150 SKO|E{HA ER 1,904 19 13 315 65 64 -13
11 A014830 {UE Slet 407 32 23 273 116 97 -164
12 A035250 ZE S A AH|A 3,019 49 36 266 223 244 93
13 A039130 &tLIE0] S A AH|A 467 6 4 244 56 52 78
14 A476060 2TUE{2FEEEIA FarAru 522 3 2 24.1 27 26 50
15 A139480 O[OIE AOHRE) 2,205 56 44 227 541 527 25
16 A131970 SAEALE B 1,583 10 8 211 48 44 7.1
17 A189300 CQIEZIOHE3 IT5I=L0f 635 8 7 -20.1 39 32 -17.1
18 A183190 OMOMA[BIE H- Hz2 322 36 29 -196 74 75 05
19 A011210 ®CHLIOF Azt 1,517 53 43 -180 226 213 55
20 A178320 MZIA|AH 71A 2,304 22 18 -179 162 102 369
21 A066970 oHo= T 3,369 47 40 -14.4 249 241 34
22 A079160 CJCGV al]uos mE= 727 20 18 -109 110 119 82
23 A214150 BfAla Ay 2,854 53 47 -10.0 215 206 -4.1
24 A240810 ¥2IPS B | 5,699 24 21 99 191 190 04
25 A031430 AMPARQIELIML Az ATt 3% " 10 92 56 57 09
26 A004020 GCHAIH E=2ly 3,376 83 76 90 398 391 -1.8
27 A263750 TO{H|A ATEQN 2,096 143 131 8.7 477 487 2.1
28 A122870 CQOIZAEEQIHE 0|, ne 717 9 8 85 77 77 -0.1
29 A036620 ZHJTIH{olM SHE S At 345 11 10 83 57 55 -39
30 A002350 HIMIELO|0] A2} 663 43 82 195 189 34
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2 MIAHZY 38 717, 22 A2, AZHEY 300000 014, 1A SE2 A 1Y 38

[kl S

Atz WISEfn, SHRtEAISH 2|Az[AE



EPS LIVE #221 [Brate| M)

3-4.KOSP| 24SE 012} 2F0i01M

[E11] KOSPI 2 Y=Y 0| oAtz

& PER(EH) PBR(HH) OPG(%) NPG(%) ROE(%) 12MF OP ¥15(%) [12MF NP ¥15(%)
uz 2026 2027| 2026 2027 2026 2027| 2026 2027| 2026 2027 (R 12 174

Ofj AR |/A24
AL(13) 6.1 62| 100 088| 4800  -48|3AAF 01| 162 143 15 124 17 14
sfet1)| 318 131 067  065|3AfME  758|3ARME 1421 2.1 49 02 89| 04 25
BIE34(6)| 133 137 131 123| 87 62| 738 30 98 90| 04 39| 06 25
HZ(12)| 129 92| 034 033| 605 334| 1438 400 26 36 06 24 1.1 27

Aia

HA/ARA(21) 75 82| 075 069 819 205| 1056 86| 100 84 08 2.1 14 22
J1%6)| 420 308 270 251| 663  320| 1469 364 6.4 8.1 05 38 04 48
M714H|8)| 306 235| 589 484 445  259| 543  305| 192 206 0.1 30 0.1 25
ZM(12)| 115 99| 257 213| 560 169| 755 164| 223 215 03 22 03 23
2317199 170 141| 082  077| 284 201| 612 204 48 55| 0.1 19 02  -01
HAKO) 79 710 085 079 348 86| 654 105| 108 111 15 37 09 32
QZMAKQ)| 245 183 38 320 352 315/ 373 339| 156 175| 03 14 02 18
24713 119 89| 075 070 39 247 -1 333 63 79 29 73 20 77

7|42
5213 74 67| 072 067 72 119 101 104 98 100| 03 09| -03 08

89 79 0.76 0.70 14.0 129 264 132 85 89 05 16 03 1.7
SIYE6) 20.2 16.1 224 203 59.7 238| 1083 256 1.1 126 0.5 5.1 05 5.1
) 6.7 6.2 0.82 0.74 26.7 10.1 346 6.7 123 1.8 03 20 04 16
) 10.5 88 0.82 0.77 169 16.5 256 19.7 78 88 06 0.7 04 07
[0 12.0 9.6 047 045 48.1 136 2593 256 39 47 00 20 0.2 16

AR A0
TAH|2(14) 11.0 99 1.14 1.06 155 1101 1121 11.2 104 10.7 00 08 06 13
AAFA01(23) 277 246 2.77 253 414 179 282 127 100 103 03 0.2 02 2.3

28
23(10) 83 79| 076 072 107 57 99 50 9.1 9.1 00 14 00 17
ZH7) 58 66 112 102| 538 -120| 528 -125| 194 154 0.1 2.7 0.1 42
28| 125 98| 062 057 64 222 58 277 50 58 05 29 16 6.7
m

/W(E) 230 189 1.93 1.79 49 248 129 220 84 95 04 1.6 0.1 19
MW(12) 414 269 5.02 425 1004 613| 1770 53.7 121 158 06 116 05 115

Btz 2|(8) 5.2 37| 267 162| 5979  423| 4989  398| 512 434 03 102 03 100
AAAZM| 127 111 107 097 710 77| 1305 150 84 88 00 83 00 106
HIIHE@) 443 242 227 |BARHE 3762 | HAtEA SApHE 05 5.1 05 132 -18 5.5

C|AE20(2) 143 53 0.65 0.58 884 353 247 1703 46 1.1 0.0 26 0.0 2.1
FHELA K/ FE

SUE/AIYE) 179 148 1.10 1.02 134 159 50 212 6.1 6.9 0.1 03 0.1 03
D|c|oi@®) 258 15.2 1.40 1.32 40.2 36.9 | SAtdgt 700 54 8.7 0.2 24 06 54
403 11.1 10.1 090 086 153 8.1 279 99 82 86 0.7 12 09 2.1
FE2(EEB) 4.1 32 044 039 -203 31.3| -160 299 106 123 0.7 6.1 08 85
T USE 5 4, OPGE FY0|Y 3718, NPGE £0|(R[EH) S22, 12MFOP(NP) & = &= 12712 ol JY0|<(:0(<) o= et



EPS LIVE #221

[eret2| M)

3-5.2 271 SA0I9} Ol il 010 B8 55

7} ol ofe] o] AHE 2R EA. 1 F Hugle] § B Lebbi, A4
gto] B ek 2 e,

287] ol Aglole] gk S} FE(3DE TepgEst S KCC, theAlek
sptesol, 1%, BAEMA, it Ext FRAVDL ek} SA4, S, A

1©
=
0
ﬂ
0
rol
njo
8in
<
IS
r
=
UE
AN
ox
ﬂ

27| Yol offiz| . B2l HE 42| 2|0k SHE
# 3Ic z2gy o= - Edinl .
° =ee REE) (A.';,'j; (Motg) (%)
=8,
1 A004000 ROIHUSSH ofet 40 40 51 273
2 A241560  SAREH 71A 205 210 234 114
3 A002380  KCC HYHEA kK 116 126 86
4 A069620  CH2AOF M 63 68 73 74
5 A377300 7Ptem[0] ATEQ 0 35 36 38 6.4
6 A098460 1Y T SHEL|0] 10 1" 12 54
7 A298020  EAEIQHA| ALAREA 143 154 162 5.1
8 A383220 F&F SJAE 0|2 4 98 100 104 36
9 A088350  GajAY =k 210 260 267 27
10 A004370 =X T AH|2Y 50 56 58 23
11 A071970  HD SiCHORIAIRI A 35 39 40 08
12 A000720  HACHAM Fa=Ra = 210 248 249 0.7
13 A033780  KTI&G T2 3% 404 407 07
ZMHA 0 222 0f 1Y 25 71F, 31M S HTH) sith 2F $21 52 / 242 WISER, SRIEAISH 2|2 M
[E13] 2026 2 27| oA o 0fAz| ofttsS FO{HE JHE 22| (CHEE &)
g 3 J— o 2327| ol ofidx| R|UkR OHE 23| 2|22F HAH HE 2| 2(23 SIS
T -C (etel) (eted) (etel) (%)
1 A006650 CHstRSt o5t 42 50 2 -103.0
2 A006280 =AM Huae 15 15 3 787
3 A014830 {UE a5t 32 31 23 258
4 A000720 @HcHHM A | 210 146 113 224
5 A189300 CQIEz[oHE|R ITSELf 8 5 4 -13.7
6 A086280 diCHZR2H|A 25 508 477 458 -4.0
7 A000370 SlelasiEd 23 138 124 121 24
8 A004020 GiCHAIH Y 83 67 66 -15
9 A035900 JYPENt uf{uilo; mE= 40 36 35 -14
10 A161390 SHEENO|NUEHT=232] 2tS2t 532 501 494 -14
11 A214150 SAlA FaAeL 53 47 47 02
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EPS LIVE #221 [Brate| M)

3-6.2026 & 2ZF SAOIY Ol Thlt 0120] 8 55
202613 AZF el Gdotel gk Eut FE187NE FARIA, tigAlek, shputel2E,

KCC, IPARKAHANE, AHAITEHAE, bt sub F5(1572 digkiet, 4
E, I=E|erE A, eelelixl, Gz gel.

[H14] 2026 o8 YOI Of ez TS SO HE Y2 (SEE &)

— zoy o1zgy HZE olof offdz] | JHE 2| 2|ngk A HE 2| 20 HYE

) (i) ) (%)
1 A241560 SAHA 71A 775 805 914 136
2 A069620 CHEA|OF HzEe| 220 226 250 106
3 A067310 &fiiojo|32 B3| 322 318 343 78
4 A002380 KCC e HzuA 430 420 450 7.1
5 A294870 IPARK BiCHARAZHE M A=A 523 555 589 6.1
6 A031430 AMPAIRIE{LIMY SFYE T 2T 56 59 62 53
7 A004000 RH¥Ustst iy 144 149 154 34
8  A240810 LIPS i 191 204 210 33
9  AT195940 HKO|=Ql Faa | 131 136 140 28
10 A120110 22294 a5t 239 264 271 25
11 A357780 &E29l L] 194 203 207 2.1
12 A298020 EAJEIQHM HALAREA 480 520 529 18
13 A079550 LIGCIHIAQHO[OIZ  4fARRK2AY 458 499 507 17
14 A003230 AILAIE TaAaH|2Y 733 748 760 15
15 A043260 A=zt m7Hd 45 50 51 14
16 A326030 SKHIO|M HyEe 344 358 362 10
17 A383220 F&F AE0F 2T 533 550 555 09
18 A377300 7P7t_mH[0| ATEQ0] 143 160 161 06

T YA FNE YA N Ol BF 7IZ, M 32 ST ST 2F 2l S= / A= WISEn, SelFASH 2|A2|HIE]



EPS LIVE #221 [stat2|MA]
[E15] 2026 d oflet FYH0| Of 42| SiEks FOIHE IHE 22| GEHE &)
¢ 3c zay ojzoy iZE F0|2 o] R|hE OHE S| 2|AZE AN NS 2] 22k Stk
(H) (Hedd) (Charal] (%)
1 A006650 Ci5HRE o5t 198 184 135 -26.5
2 AD14830 {LUE= sfst 116 111 97 -124
3 A189300 OQlz|olE|3 e =] 39 33 30 9.1
4 A082740 BRI B 238 230 213 7.2
5 A051500 CJZHAIQIO] TR 103 100 94 58
6 A103140 ZAt HI =S 359 346 330 4.5
7 A214150 A2 nyne 215 203 195 37
8 A017670 SKHZ SAIMHIA 1,942 1,870 1,825 24
9 A000720 @y e HzuA 834 781 770 -14
10 A000080 SIO|EZIZ TapaH|2Y 194 177 175 1.2
11 A005380 @HCHzt st 11,732 10,728 10,607 -1.1
12 A271560 22|12 LAz 645 632 629 0.5
13 A041510 oA o|cjo]ng 193 183 182 03
14 A005300 =42 b3y 212 203 203 0.3
15 A097950 CJALAE TR 1,282 1232 1,231 0.1
AL S N 22| 474 01 = VIZ, BM ST T ottt 2% £T 5/ AR WISE, SEIEAISH 2|M2| HE



EPS LIVE #221

[eret2| M)

[H16] 2026 A o4 EPS7t2011'H 0|F 2|1

I
}

3-7. It &0l £I1 FIDL )= 35

ke olole] 4 3% vi=E B vk, A Z199] ok, 3% So wet oleln
Z710] WPt WAL 20264 gl EPSZE 9 20119 ol A} s B2
5% 22 710 N1 37} ol el e,

A Aol 1L 7P 7IHEls $5 Adutol ez A A9,

ol S552] 2011 A O] 2|27} CiH| 2|2|3(=22{0] Z[iH F7t= 2|110{0h)

4 =:c zoy o1z A7HEd Einbj; A zlmopohH] 2026 oA 2026 oA

() () () H2IE(%) EPS(#) EPS S78(%)
1 A086790 siZgAF =l 36,381 142,500 132,600 6.9 16,284 154
2 A033780 KI&G Ligead|zf 18,499 192,400 178,200 74 12,076 346
3 AO055550 AlHAIF il 49,696 113,300 104,700 7.6 12,005 19.0
4 A161390 SH=ERO|OOHE|T szt 8783 78,400 70,900 96 10,751 222
5 A105560 KB2g =l 61,716 194,500 174,000 -105 18,271 209
6 A252990 AM[eliolA B3| 891 16,960 14,800 -12.7 546 1116
7 A003690 Z2[of 235 2,365 15,400 13,380 -13.1 2429 469
8 AI131290 E[0j20] L] 2,776 294,000 251,000 -146 12,087 2497
9 A041830 QliC] nyne| 720 64,200 53,400 -16.8 3,568 575
10 A236200 #Z2(o} =] 330 57,000 47,300 -17.0 5,746 284
11 A139130 IM38AIZ 2 2,873 22,000 18,140 175 3,098 149
12 A000810 ARSI =3 27,592 757,000 618,000 -184 46,428 14.1
13 A021240 390 SRE 0|7 ok 6,617 114,700 93,500 -185 10,116 182
14 A010950 S-Oil o] 15,942 177,100 141,600 200 20,978 1,2819
15 A031980 T|OJAHOJELIA B3| 291 173,000 135,000 220 6,303 482
16 A319660 I[OfAAHO| | 4924 219,500 170,000 226 5,285 949
17 A192080 CHESAA= ATEQ 0} 1,253 76,500 59,200 226 9,200 50.7
18 A161890 B==0 AE2F 2T 2,401 131,500 101,700 227 7,365 390
19 A278470 ojjojm/t SRE 0|7 ok 13,665 473,000 365,000 228 15,081 958
20 A032640 LGQE2A SAlMH|A 6,112 18,800 14,400 234 1,695 403
21 A241710 2A0F122[0} SIAE QT AT 865 106,400 81,000 239 6,455 51.7
22 A138040 O2|2282|F Exa 18910 149,800 113,000 246 14,254 123
23 A018670 SK7tA fYelE 2,101 302,000 227,000 248 54,884 1156
24 A089970 Ho|o e | 2,351 122,100 89,300 269 3354 2295
25 A071050 3=28AF Exs 12,204 300,500 219,000 27.1 46,408 415
26 A140860 IIIA|AELA T 3HEY0] 1,726 350,500 246,500 297 7371 495
27 A207940 AHIO|RZZA FarZe 64,576 1,987,000 1,395,000 2938 42,235 589
28 A095610 E~ i 3,208 236,500 165,700 299 5,196 80.1
29 A005940 NHEAZH 23 10,984 42,600 29,750 302 4379 516
30 AO24110 7|g2d o8 16,387 29,550 20,550 305 3,507 3.1
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EPS LIVE #221 [stat2|MA]
3-8.2027 9 XMIZHESE T 55
AR A0 vwrt ofd, Wde] 71 v o & vletL= 7R ol
gol 23l 7P v o2 sl A oAR £ FE muHS Ty E#
Hog 2 4 g . 20274 71E, AR B F2 A9l SKolEH A,
SIS, HEAr 7lel.
[(H17] 2027 A oflef HZE &0[Y 2|*{gr0] 2026 H OfjAF HZH £0|Y 2[NS} =2 5
2026\ offet 0( 2027'4 ofj 20 20264 2|17t CE| 2026\ CHH| 20274
# 3c =4 AZY MY 24| £ 207 N AR ZEAZY 20279 2AZ S0k zhodk 0| 20t
) (Hed?) (%) (%)
1 A272210 BISHAIAH HALARRA 252 399 583 1183
2 A009150 AMYZ7| T3S0} 1,428 2,067 447 894
3 AO07660 OJAT{ERAIA HhE | 290 379 309 419
4 A195870 sfACiojA BhE 3| 89 111 243 407
5 A475150 SKO[EHA u(ERS 35 42 189 720
6 A032350 ZoEHE T M BLE[ES 84 99 186 773
7 A047810 FEEZLF AALZH22H 332 392 180 50.0
8 A010140 A8=3Y B 1,157 1,357 173 480
9 A079550 LIGCIHAQHOIOZ  AALZLEZY a4 517 17.1 376
10 A298040 EAZIY 1A 839 970 155 474
11 A483650 EHIZ2H SRE AR 2T 137 155 129 349
12 A010120 LSELECTRIC 1A 601 676 125 355
13 A267260 HD sicilzE2] 1A 1,01 1,134 121 239
14 A062040 A7 71A 235 260 106 297
15 A009540 HDGH=EZAGNY =AM 3,808 4124 83 195
16 A352820 30| o|c|of,us 311 336 80 102.1
17 A353200 CHEHAz} =) 239 257 74 403
18 A499790 GSI|oH S 2| A MBI~ 59 63 70 248
19 A020000 3 SRIE 07 o 0 93 41 13.1
20 A018260 AbgOfIACIO)A ATEQ0f 767 789 29 229
21 A280360 REUZC A AH[RY 126 129 24 203
22 A307950 HCHREO|H ATEQ0] 233 238 2.1 329
23 A003230 HYAE T2 590 599 15 197
24 A443060 HDSCfORIE2M =M 390 395 12 214
F1:KOSPI A|7H2 24 300021 O, Z27t O d=|7{Lt 38 AE S50 4T 22 Al2l, 1712 S SHE 7HE 22|71 47 0|42l 25 7I1Z. 34
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[eret2| M)

el B H7) 9ol & & Sle A BT E8 59 o] dAle B A
3W7RA] EA. 1A 3 gAF Fholel tiH] - 3 gt Felel Fke A= rlE

3¢ AE dSlel AEZR, T ZSl

(H18] 24 3 gt S0(Q) o] Oj2f 3 g4t FYP0|Y HHE0| =2 =
= zsw - wpiger o W SEORERD AT 5 5 oy 3 g
(A $AS(%) 20264 20274 20284 HAE(%) PER(EH) PER(EH)
1 A005930 AMgZHRt Bt | 1,514,186 116.0 383,240 542,261 532,775 1,659.2 183 10
2 A353200 CHHZzE TSR0} 5,955 155.8 252 360 448 1,161.7 708 56
3 A003670 EAREZ stst 12,328 259 100 165 286 865.5 2163 24
4 A043260 MEH M7k 1216 840 45 104 233 864.2 306 32
5  A218410 RFHIC T 3HEL0] 1,156 334 54 81 112 655.1 353 47
6  A232140 204 ghe 790 -335 54 73 85 4856 219 37
7 A082740 @3Nzl 2M 3,705 34 238 370 469 412.0 176 34
8  A489790 S| T3S0} 2,272 02 185 282 377 4035 135 2.7
9 A278470 ojjojm SHE QT & 13,665 58.0 731 992 1,243 400.6 231 46
10 A034730 SK oz 43212 1324 9868 11519 14551 389.6 59 12
11 A071970 HD@ichHORIIRl =M 1974 350 153 205 255 380.5 155 32
12 A098460 1% =] 1,746 118 45 65 85 3778 426 89
13 A329180 HD 3CHZZY ZM 47,390 -113 3888 4574 5264 369.8 16.2 35
14 A010950 S-Oil OflL2 15,942 706 3590 2702 2423 3331 79 18
15 A009150 AMA7| =) 97,849 4137 1660 3175 5085 3297 424 99
16 A267270 HD 247|H) 714 5,856 242 709 881 1,047 3264 95 22
17 A083650 H|0jo|z[ofo] oAz 1,255 225 120 152 193 3134 112 27
18 A067310 3StLoo|22 Bt | 2,460 437 322 388 449 296.5 84 2.1
19 A388210 MUE[AA Bt | 857 111 69 102 137 279.8 106 28
20 A007660 O|FTHEFAIA Bt 6,504 25.7 327 460 589 2733 176 47
21 A095340 ISC BhE 3| 2,951 253 103 142 183 2703 255 6.9
22 A009540 HDSRZRMEY =M 23921 -170 5797 6901 8064 2694 43 12
23 A010140 AMMZ3Y 2HM 18,700 -11.8 1465 2022 2,369 2664 1.7 32
24 A483650 HHiZEH FYE T T 2,946 60.0 161 221 279 2415 152 45
25 A298040 EAZE2Y 71A 24,039 448 1091 1541 2,009 2394 176 52
26 A456040 OC ofst 757 420 167 194 203 2354 45 13
27 A000100 SoteRl papA 5,543 -38.1 131 224 302 2038 256 84
28 A294870 IPARK GICHAIQIZHE A A= 1,306 -95 523 713 665 2024 2.1 07
29 A062040 A7 1A 5,045 26.7 248 333 427 2014 15.1 50
30 A319660 I|OfAZO| B3| 4924 3607 180 225 262 1944 217 74
31 AQ12450 BISIOO{2AH|O[A  APALZRERY 46,356 -45 4285 5478 6,140 1937 86 29
32 A272210 BtStA|AE ALY 11,449 114 265 480 611 1935 24.8 84
33 A237690 OfAE[Z Faarrsl 2,380 44 79 107 137 1779 205 74
34 A068270 ME22 parie 39,906 05 1784 2101 2460 1744 173 63
35 A009240 GtA He Az 831 23/5 38 44 58 1714 16.1 59
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[ Compliance Notice ] (AEY: 202647 23)
O A=E ZARZA HYAPL 2t Aol 2743l 2Pdsiien, Efele] 2t oLt ZHIgo] 2Q19| ojrs FakstH t‘J%‘iﬁQ'—IEf =212 0| AZOIM THE
SIS -3—31%' S A Yt LRA0F S AL OfSHRIA YELICE 2212 O] AARE 7 [MFAR; S= Al 3 240)7H| R0l A5t AFLO| GiELICE (=)
A18| SlAts SEY 2R O AROIM CHE S22 LATAMS 1% Ol BRI UA| hsLICt

0] AR = FARC| SHFAE 7| floh GAH D20f BHot0] BIECI= AIZ2M A2H0| Gl 220! 28 A & BIEE SELICL 0] 220 258 LHES TAF 2|M2AIE
7h al2igh Bieh 2i2 L PRS2 RE 2 A0, YAs 1 FHPO|Lt 2AHgS HYT 4 QIELICE TRtM 0] ARE OfEHE 0= 12O SAUTAH Zujop HAE A

off Thet S ARBE 4 QiEUILt

o2 T HAg

® Msdl

The MSCI sourced information is the exclusive property of MSCl Inc. (MSCI). Without prior written permission of MSCI, this information and any other
MSCI intellectual property may not be reproduced, redisseminated or used to create any financial products, including any indices. This information is
provided on an “as is” basis. The user assumes the entire risk of any use made of this information. MSCl, its affiliates and any third party involved in, or
related to, computing or compiling the information hereby expressly disclaim all warranties of originality, accuracy, completeness, merchantability or fitness
for a particular purpose with respect to any of this information. Without limiting any of the foregoing, in no event shall MS Cl, any of its affiliates or any
third party involved in, or related to, computing or compiling the information have any liability for any damages of any kind. MSCl and the MSCl indexes
are services marks of MSCl and its affiliates.

® GICS
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCl Inc. and Standard & Poor’s. GICS is a service
mark of MSCl and S&P and has been licensed for use by [Licensee].
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