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Kimi K3, Qwen3.8, DeepSeek V4, GLM-5.2, MiniMax M3, Hunyuan Hy3 25 6~7 &Eol| 2i2|=
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Kimi Artificial Analysis Alibaba: Qwen 2 Fable LI +F02 723
. Alibaba says newest Qwen Al model is second
M Intelligence only to Anthropic’s Claude Fable 5

Preview reflects the latest phase in China’s Al push, as
domestic labs chase parity with US heavyweights

e & 0 098 6 usen

AL=: Artificial Analysis, SK 3 A}&: China Post, SK 33
= 0 = ol E
OpenRouter A8 7 (2026.7.13~2026.7.20) 5 LEYO|E B 72 % EF H|W
Bg Fu2t Y uIoE 7H(UE/E",100 SUEE
ol SHEEF)
2 LLMLeaderboard od
Compa tpopuiarmodelson OpenRouter O KimiK3 28T 89/l S167 24 83/s15 E|of e m2| 0| 7H SHEA|
(01 37H) 7278700
4 Hy3(free) . oy Nemotron3uttraffree) 297Tt0
S e * D oymida 2% Qwen3.8-Max 24T o374 S RPN EE} "Fable SCHE" £, 22 "2"5H
~10%) dx gig
O MiMo-V2.5 9.37Ttokens N v DeepSeek V4 Pro
h by xiaomi 3% = bydeepseek - =
DeepSeek V4- 16T 498 $0.435/ 5087 HH7HMIT, 1008 HHAE QF
o DespSeskVaRash 5.34Ttokens o [§ CaweOpise? 207Ttokens Pro gojlExn3g
= bydeepseek 2% i< by anthropic
) GLM-5.2 7538 ~40B $140/$4.40 FHgH| 2 E0|E M £ 2y
A E GLM52 3.5 wokens 5 A Claude Opus4.8 -
byzs oy antiropc #
[ Movass RO G g CoudeSomets TencentHy3 2958 2IB (E77t0j=Hl) %28 £0], Apache 20256K
; by minimax +18% N by anthropic 119 HHAE

E

At&: OpenRouter, SK 5 H Atz

re
rhu
oy
153
w
=

ul
2



o~

SK

Kimi K37t J22 450l 3227
7116 22 KimiK3 371 o|F FEZE HUAIS2 LT A5 HE. U8 AYAsie Zit &5
Simon Willson 2| "AFHA Ef= H2|21 2243 E|AE0|M D|= MT A CHE| 398 oy ¢ B2 &8

15 IMO M| Z0/0|1A KimiK3 1,545k output token, 17.4 AlZF 28 Fable 705k output token, 2.5 AlZF A8

Agent %452 LI20[E] Algat HIKO[RTt0 2 27 87} £5] 22 Token Optimization EHES} HHE0] 71/dH| FA|
HIRI0f S SN A[YE = 532 LR Agen’r = 9| M YR 2% SR, AR 2% 7HdEPEFR
Open-weight 222 CI2EES10] 2Zof| ZRY FQ ZEO|X[TH MH|AY HQ o3| 2 HIG LY

Q& AH|A0] ZEU FO BE2 Z AR O|UE BH B0 £ MY tokens-per-watt 2t FARPH AL

Z, Al G| AR MHIA ARLR] B2 KimiK3 £ 28 3¢ E2 T T2t Qol| 2% Argol f2 A

r_ﬁ
h:
=
Ha
s

n
Y

2l
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2. Inference efficiency: 72 T EZ AHBT. MoE 2 Z2 OfF [ElIA{A] MEHS /W=l EZ T Gtk 24
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Wall-clock minutes per problem (all rounds)

Run P3 P4 PS P86 Total
Claude Fable 5 7 73 8 10 26 150
GPT-5.6 Sol (shigh) 7 27 0 20 60 221
Kimi K3 20 85 4 28 381 1045

GPT-5.6 Sol (default) 5 14 60

Completion (output) tokens per problem
Includes billed reasening tokens where the provider kills them as output (Kimi K3, GPT-5.8 Sol)
Run P1 ] P3 Pa PS P& Total
Claude Fable 5 16,826 141,363 331,025 38,027 55,114 191,922 | 705,277
GPT-5.8 Sel (shigh) 8,488 112,359 42,359 23,693 14,897 34,922 238,172
Kimi K3 27,657 171,310 846636 70,540 47,540 381,100 | 1,548,783

GPT-5.6 Sol (default) 6,880 17,860 56,674 9,664 9,227 21,420 20,215
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Moonshot Plans IPO in Six Months
After China Al Breakthrough
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People visit the Moonshot Al stand, featuring Kimi K3, during the World Artificial Intelligence
Conference in Shanghai on July 17. Source: AFF/Getty Images

Z.ai powers up a 1-gigawatt Al data center
built entirely on Chinese chips, report claims
— GLM developer now runs multiple 10,000-
chip clusters with zero Nvidia silicon
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Microsoft 7} Kimi K3 & 12 S0|2t= 2

B Vaibhav Sisinty &

@VaibhavSisinty
Microsoft is reportedly testing Kimi K3 to power their flagship Copilot Al assistant.
Saving up to 60% per token.

That's $600M saved on every $1B spent on inference.

Kimi K3 already runs on Azure. K2.7 Code is already inside GitHub Copilot. This
isn't new territory for Microsoft. It's the next step.

And on July 27, Moonshot is open-sourcing the full 2.8 trillion parameter weights.
Once that happens, Microsoft can self-host it on Azure instead of paying AP fees.

The cost drops even further.

The biggest American tech company. Choosing a Chinese open-source model over
its own partner's models. Because the math doesn't lie.

Open source isn't just competing anymore. It's winning the contracts.
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Kimi K3 developer suspends new
subscriptions amid compute constraints
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