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FYolY 222 312 8.3 16.2 32 359 202 150| (855) 152 1447 (7.5)
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ADJUSTING IMPORTS OF PHARMACEUTICALS (e18)
AND PHARMACEUTICAL INGREDIENTS 800 - 721
INTO THE UNITED STATES 700 -

e et 600

(d) The ad valorem tariff rate shall be zero for drugs and associated ingredients, where all

approved indications are designated as orphan pursuant to the Orphan Drug Act, 21USC. 500 4

360aa et seq., and its implementing regulations; nuclear medicines; plasma derived 366 349
therapies; fertility treatments: cell and gene therapies; antibody drug conjugates: medical 400 1 338

countermeasures related to chemical, biological, radiological, and nuclear threats: or other

specialty pharmaceutical products to be identified by the Secretary, as well as pharmaceutical 300 -

products for animal health, provided that the Secretary, in consultation with the United States

Trade Ref ive (Trade Representative) and the Secretary of Health and Human 200 A1

Services, determines that: (1) they are products of a jurisdiction that has a current or 86

forthcoming trade and security framework agreement as referenced in Executive Order 100 A

14346 of September 5, 2025 (Modifying the Scope of Reciprocal Tariffs and Establishing

Procedures for Implementing Trade and Security Agreements), or (2) they meet an urgent 0 T T T T 1

United States health need. The Secretary shall publish a Federal Register notice whenever he »] QZ 5 2Q2 5 3@2 5 4Q2 5 rI QZ 6

makes such a determination.
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Z=AMXE N2HE (K-IFRS 913)

CHXICHE 2 204t
(o) 2024 2025 2026E 2027 2028E (M) 2024 2025 2026E  2027E  2028E
AL 12018 13704 14640 15448 15878 I E 16799 19913 19989 21223 23413
SIZ AT 329 520 1290 1862 2134 BI8 (Y-Y%) 33 185 04 62 103
OHEXA 399.2 4094 4135 4248 4312 Yoy 32,1 69.1 711 970 1229
THDXpA 74656 8916 9039 9160 9250  ZI5 (Y-Y%) (6.8) 154 28 365 266
H| R E A 15420 16007 13931 14174 14476 EBITDA 1131 156.8 156.9 1859 2135
EXRpAL 4297 4185 2723 2706 2815 gYQol (732)  (1045) 2338 {199)  (190)
QA 8050 844.9 784.2 7996 8131 £0[Xp20l (36.8) (472) (445)  (397)  {396)
AT 307.4 3373 336.6 3472 3530 Q|gtate 0] 7.2 (1.8) 2.2 16 16
NNES| 27439 29711 28570 29621 30355  A[2Hzol (262) 56.6 268 9.3) 9.3)
e 7695 11,1458 944.1 9560 9672  AlHA&ARIZY (41.1) (35.3) 3049 772 1039
DR 2 3016 4398 4602 4714 4819 HIl=01Y (426) (29.7) 2357 60.2 810
SEM0|XHEA 4041 639.4 4166 4166 4166 AHIIAEY|201Q (263) (4.7) 2241 569 766
HI Q=2 4934 4310 4289 4319 4350 SIS (Y-V%) H| I =M (745) 346
Bl - SOIAHEAY 4359 3586 3554 3554 3554  NOPLAT 233 50.1 549 757 959
EWES! 12629 15768 13731 13879 14022 (+)Dep 810 877 858 889 9056
=22 584 58.4 584 584 584 () RURESER 1358 84 (4.4) 116 47
A=Yz 396.2 396.2 3962 3962 3962 () Capex 320 724 856 833 827
0j2lojaiz 8153 7965 10106 11008 11599  OpFCF (635) 571 596 69.7 990
TR (17.3) (337) (615) 615) (615  3YrCAGR& Margins
NFIESN (35.7) (35.7) (35.7) (357) (357 IHEHZI1B(3Y) 30 52 71 8.1 55
125K 14810 13943 14840 15742 16332  ¥YO|UZIIB(3YVT) (24.2) (5.2) 273 446 211
SN 20628 21423 20207 20621 20900 EBITDAZIFE(3YT) (4.4) 23 125 180 108
X2 807.1 9459 6431 5858 558.7 =0|YSIHE(3VY) nfa nfa nfa n/a n/a
ROA (16) (10) 8.1 2.1 27 GUOUE%) 19 35 36 46 52
ROE (33) (2.4) 180 42 53 EBITDAOIE%) 6.7 79 78 88 91
ROIC 1.1 24 26 37 46 =0|9Z (%) (2.5) (15) 118 28 35
GZSEHR FREXXE
(e 2024 2025 2026 2027E 2028 (Y i) 2024 2025 2026E  2027E  2028E
A2 (535) 995 2210 123.7 1525 Per share Data
&7|20[9] (426) (29.7) 235.7 60.2 810  EPS (2,249) (400) 19179 4869 6553
N R] 810 877 85.8 839 906  BPS 80884 75316 91305 98,118 102682
ShEES L (144.1) (25.3) (62.9) (116) (47)  DPS 1,500 1,500 1,500 1500 1500
IS ELABI 54.7 (208) (346) (11.2) (6.4) Multiples(x %)
TR AE (2296)  (124.7) (56.5) (12.1) 90)  PER n/a n/a 62 246 183
THO R ZIHZ ) 264 1111 349 1.2 105 PBR 2.2 2.1 13 12 12
ExfEz (679)  (1868) 365 (1000) (1070)  EV/EBITDA 257 179 130 107 92
CED|EXFRRAL 2L (182) 166 137 25 232 Higrds 08 09 13 13 13
PIERZHZA (6.1) (434) 478 (09)  (133)  PCR 16.2 108 47 103 89
MH|EX} (32.0) (72.4) (85.6) (833)  (827) PSR 1.2 09 07 07 06
TN AT (8.8) (29.7) (259) (316)  (272)  HMRAEY (%)
T2z 938 M6 (1458) (175 (175)  2Mpg 853 1131 925 882 859
Nl 1135 1303 (1458) 00 00 Net debt/Equity 545 678 433 372 342
WEESE 19.5) (18.8) (17.1) (175)  (175)  Net debt/EBITDA 7134 6033 4099 3151 2617
i ZAZ 195 188 171 175 175 K{sHE 156.2 1196 155.1 1616 1642
52 =2t 27.1) 268 738 57.2 271 PN 09 15 16 24 31
£0135 2(Gross CF) 1295 1722 2983 1353 1573 0| xbH| &/0H& 24 25 24 20 18
() REAESIHLL) 135.8 84 (4.4) 16 47 IRRE
() MHIEX 320 724 856 833 827  EOIHE(%) 817 820 834 819 80.9
(+) Xpato2t (88) (29.7) (259) (316)  (272)  SZ+EXXMH%) 183 180 166 18.1 191
Free Cash Flow (82.4) (39.9) 2719 238 455 IfEAX
() 7|EFER} 6.1 434 (47.8) 09 133 ARIE®%) 362 M7 342 329 32,1
Yoz (88.5) (833) 3197 229 322 XPIRE(%) 638 583 65.8 67.1 679
XE: CH2EAIEH

DAOL Investment & Securities | 6



EARNINGS REVIEW | =X}

Compliance Notice EXtsSg sArgt

YAts 2 XARE J[HEXPDE S M 3EOPP AR MES3H AFRO ol BESEXCIAS FT 1201 FHIIEY Bothd| FHEZQ oy Ji+AES

SIELCL YAe 2 AE gty oI ey 21gel ¢ ¢ 2o ol
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A™zY S)ub #Esto] x|t 27H°’er FUAR FOASHA SXb of2A0] A Mol met £XI5E J1ED YAECR OE o+ US

IUSLICE  FAts A7 BASH AR 2o nX[siof st St & ZARAIENM HAIE PE FAQIHES AY OH| ¥FC| X12E &0

Ofshaa2t gigLIcl & XRE Fdeh ofge[2E 8 O 2ot Aoz, g E50| ciet FAC|HL} CHE 2= QU=

HRA= g2ty oiX H S Dol A 3 T4 2 OREYE - Overweight: ol ¥& S0 T2 12708 S KOSPI =g M2

52 ERotn UX| gsLch 2 XtEEI XME*#%*E*H“ oot Hoz odsts B2

QE o[t 2t glo| =Qlel oHE HefohA  vystod - Neutral: 8iE P& 20| &2 12918 S KOSPI +UED FAY HO=2 oflast=

HgotUELCL B XRE LIsAHOI Ot 2E'S AHE S0 zZe

A gstlsLn - Underweight: siE & 80| &S 1271 ¢ KOSPI &S ste[g ZHo=2 o4
zZe

F) EF U2 e Yorst 2K
BUY : 93.5% HOLD : 6.5% SELL : 0.0%
2 22t EXSE U HHEFI} HALE
=A%} (006280) ARt 20240806 20241021 20250120 20251017 20260116 20260528
() SXre|A BUY BUY BUY BUY BUY BUY
- =4XF HHZFIt HEFIL 1700009 210000%  200000%¥  190000¢  210000%  220,000%
300000 axt 2026.07.21
240000 - EXto|7 BUY
180,000 — HHRI} 210,0009
120,000
60,000
0 +
247 251 257 261 267
U I} B3It ESinpl s BrEI 212|8(%) Z[171 2|2|8(%)
20240806 : 1700009 | 157,143% = 173800 -756 224
20241021 © 2100009  157,190% = 179,500 -25.15 1452
20250120 © 200000¢  131,135% | 156,100% -34.43 -21.95
HEFH el XIFE 2212 (6) 20251017 | 1900009 | 143340% = 170,500% -24.56 -10.26
20260116 : 2100009 = 151,030% = 180,300% -28.08 1414
20260528 | 2200009 | 125497¢ = 142,700% -42.96 -35.14
20260721 = 210,000¢
* B2l M Y2k A2 2uLf MPFO HEYRSE A2 BV HHEU26E 7 20)
= 2[2lg M AL (HE} - HEFL) ) HEF
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