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AT 630.37 -0.5% -1.4% 2.6% 43% 3.2% 11.2% 9.7%
58500 7457.69 -1.0% -1.6% -0.6% 4.9% 9.7% 18.4% 8.9%
SE/H 1,682.96 -1.6% -18% -13% 4% 2.1% 68% “35%
AT 1821.54 -0.3% -2.7% 3.4% 1.6% 10.3% 23.6% 18.3%
Q] /a7Cof 1,966.88 —2.5% —2.8% -19% S15% 4.2% 279% 2.8%
N 207.63 ~2.5% -6.0% ~4.6% -2.6% -8.2% 17.1% 139%
BIEA] o & 10,94872 -1.8% 7.5% -11.8% 10.6% 29.4% 52.3% 30.7%
XtZ: Bloomberg, 7|25 d 2IMXME, 20263 7€ 179 7|1&
MF HEE 1w =2F 3 H3t EdE
= TW(%) 1WAOIE- 1Mol
6% 0.0% 5.0%
4% 1 28% a3 o e e
2% 1 o8 R R II% 0% 07% 06% 05% 05% o1

0%

-0.1% -0.4% -0.5%

-2% A g
_]-]/O*IAA%_].é%_]B%
—4% | O -27%2.8%
_6% 4
- 10y
e | 6.0%
-7.5%
-10% A
-12% -
AR U F <4 W oo M or W P O S ¥ S @w & KT S K & & Ho T
m I W0 M @@ o W M o = o ol M E o & =W wmF A4 @B T W T I+ R
z 3 E < R0 woo= uow < I O -
oH ~ = Vo T > =
& I 43 L
hy 3 <« 5 o LH
Gl alp + < T
§_I] g
<0

Xt&: Bloomberg, 7|33 SIAXIME, 3 20269 7€ 17¢ 7|&



20264 78 209

e

= OKHIZI3)

ol 9 ng MH|A 15.0% R B P0.2%
499 A HH L ol | 9.9% oz 77| T 02%
2 LA | 6.5% It HIE 2Ok T oo2%
AHXF AL HE  — 7% X 23 } 0.1%
S HEUA MHA  — 5 7% =271 1 0.1%
S MQ 9l JtA —— 5.7% E'li—"\' zf% | O-]:/D
CEECLERS 5.5% oo o o
S j——————— 5 0% f; :z . o
RET - Q2 AN — 5 1% 04;'1 S 78'?;’ ]
MO QU IHA EAL I A — 4 7% e 0% ]
REIT - 2IA :_ 4.7% HZ M MH[A —0.2% 1
HOLE  —4.6% HIE ®Y| Qg -0.2% 1
REIT - AT |— 4 5% Ch2tst 8 -03% 1§
REIT - 418 — 4 4% Hop AnfY -0.4%
SAE — 4 2% X AIY S HEOITIOf -0.4% =
REIT - Ci2i3}  — 1. 1% REIT - ©& -0.7% =
HE B — 3 8% e -0.7% =
He — 3.8% 095 ERL! I1|£>1 _0-7;%’ -
E3 22 |m— 3 7% Mo al ;:\EjLElD_I Ei‘ri} 783; :
38 HOE X T4 a4 — 3 5% Bl acitbolton e =
Akt EE Hof — 3 5% AlSF gl oAl ~09% i
S L2 Y SR |— 3 2% Tt U A B -0.9%
Y TS — 30% A= Xpxf -1.0% )
MY S — 3 2% E B3t ~12% -
o1 — 3 2% YRS S ~13%  m—
TE AMY  p— 3 % BN A0 ~1.3% m—
WS — 3 1% A% HE L Z| -13% m—
QT — 3 0% mﬁiﬁif ::j; -
FESUAMH|A — 30% ElI'—E o ;pa; R -40/: —
REIT - &€ gl EE“ZJI 1 ing ?%_AJ’: Ch2at —],lS% —
—RE X LT |mmm—— ) 9% EA A —199 .
52 EUS j— 2% e o
Sl A0 pum—2.7% RUCh %L 214 Ajl 2 ~1.9%  m—
U8 MH|L f— 2.7% T Mgt ~1.9%  —
HIH| fm— 2.4% HX U HEE 25 ~1.9%  m—
ARR B U BF —— 2 2% NE Qs ~2.0%  m—
MY WA A j— 2 2% HIO| QA= ZX| —2.2% —
MY — 2 1% yzEy ~2.4%  —
! MHIA  — 1% THE = RE2E —2.5% —
MQ YA DEAEY jm— 1% - AHM”IEIQ:; _‘22:// —
S AfH|A  — 2.0% _‘C‘7|E|-_|A|Z1‘_:l_/:rﬂlamm _2-7; —
Tt 22| J— 2 0% L oS s es 1% —
1 Tl Jts RE2IEl -2.8% —
IBE f—E% #ot ~2.9%  e—
ST ST YA j— 1.8% QlEY ZEIX U Y “2.9%  —
2oF 3 2o AUlL  fm—17% olz AN ~2.9% —
o8 RE [— 1.7% 23| -33% ——
E7|S e j— 6% =T ~35% —
CECIETE-C Py 1.4% AILIOfY X A ~36% e—
23 SHH 1.4% g 7| X 8F ~4.1% e—
ZE A 87 1.3% Y X BT IIA “A.1%  —
aoly 1.2% =8 S 7Y —4.2% ——
Z0| U 0| HZ 1.2% %’%’}' %%’iWIA —4_20% —
Q% 28 1 2% et ol 19| 74_034, —
AmE0f - olmat 1.1% st e T —
SHSA} -53% —————
ora8 S heS HE L% Jlet 7E4 @ B -5.5% e———
REIT - £AH& 0.9% 2 -6.0% ——
AHER0 - S8 B2 0.9% s 9 A MH[A —6.2% ————
g LHIT 0.8% EfQr —6.3% S———
=N 0.8% e -7.1% _
TE L Yk ok Z M Z K| 0.8% U201 “T.3%  ——
REIT - @7|X| 0.7% geeF =Y -7.6% .
Wz H = AK 0.7% HEeX| B 2 T -7.9% .
e YA 0.6% I = :;35 .
THIE JtA REEIE| 0.6% =he E:‘I ;HE| - O%l ° -
Utk o|oFE H| = K| 0.5% ;;t _;_n 9 5'% E
oF HE m 05% X 7| MHA -10.0% :
3 Y A2 m 05% oo 1% :
Ch2fst 29 0.5% T CHSHAL ~12.4% ]
QIEUl 404 0.4% 2TE 5tE016.3% |
0% 2% 4% 6% 10% 12% 14%  16% -18% -13% -8% -3% 2%

Xt&: FINVIZ, 3 20263 7€ 179 J|&



20264 78 209

== I

AFE 712t £948 L WROjoIM

= =Ho1) EES PER(x) PBR(x) EV/EBITDA(X)
=T P W ™ 3M 2026 2027 2026 2027 2026 2027
SEES 881.27 5.0% 8.1% 4.3% 13.1 14.7 2.3 2.1 6.7 7.0
B 293.26 2.3% 4.3% 2.7% 38.0 19.7 33 33 19.4 18.1
METLZ 943.2 1.4% 1.7% 1.6% 22.8 212 6.4 6.0 15.4 14.1
28 1507.866 13% 4.3% 6.0% 16.1 15.1 23 2.1 15.2 12.5
SElajg 458.71 -05% 1.4% -1.3% 18.7 16.9 2.2 2.0 12,5 11.9
P 1848.09 -1.1% 4.7% 5.1% 21.0 17.0 4.9 43 15.1 12.7
RFSAH|TY 1890.266 -1.3% -0.9% -3.0% 253 24.2 7.0 59 14.7 12.7
SUXLXY 630.37 -1.4% -2.6% —4.3% 18.2 16.6 3.0 2.7 10.3 9.2
Adxy 1518.8 -1.4% -0.6% 3.2% 27.4 23.6 7.0 6.2 17.6 15.2
S&P500 7457.69 -1.6% -0.6% 4.9% 218 18.6 5.1 4.4 15.0 12.5
EXIAH[X 461.73 -2.4% -1.7% -2.4% 19.0 18.8 4.6 38 12.6 10.9
FHEAHX 653398 S38% 50% 9.7% 252 18.7 10.8 7.9 183 135
[N 25520.24 -2.9% -3.8% 4.6% 28.9 217 6.8 56 17.8 13.7
Xt&E: Bloomberg, 7|25 2IMXIMIE. F: 2026E 7€ 17Y 7|1&E
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= = IS Hotg weEst  FE
°7 i GICS &8 ($min) W M 3M YO  ds =1}
Ho|Z 2TYA PYPL US EQUITY 287|2 49,892 22.1% 33.1% 11.3% =% A 1.6% - —
LAERA CTAS US EQUITY 34 81,810 13.8% 19.7% 14.1% 8.7% ¥ -22% -
EEECER VLO US EQUITY o x| 91,945 10.3% 31.0% 38.5% 90.2% &.1.1% — —m
02 HEEC MPC US EQUITY of x| 91,259 10.2% 28.7% 46.3% 92.2% =0.0% -
EHE 9E JEJX PANW US EQUITY VIES 292,324 10.1% 24.6% 113.7% 94.7% £.5.8% —mm
YA 66 PSX US EQUITY oflLx| 82,937 9.8% 24.5% 32.3% 60.3% 4.0.7% ——m
EdigaA HELUA TRV US EQUITY =287\ 76,960 8.9% 19.9% 22.7% 27.2% &.83% —
Crowdstrike Holdings Inc CRWD US EQUITY ES 206,788 8.5% 18.6% 91.6% 73.3% &.4.9% __ Em
FEEETEEEES VRSK US EQUITY 2871 26,293 8.2% 155% 12.7% DO & 1 8% — ==
CH Z¥I= g8E90|E CHRW US EQUITY 34 24,572 7.8% 12.7% 14.4% 29.7% 4.2 8% — —m
X&: Bloomberg, 7|@3 ¢ 2IMXIME. F: 2026 7€ 17¢ J7|& ,S&P500 7|&
X7t £/ Low]0 B2
5 s B R WEEF  +oF
= EA el ($min) TW M M VD e s=2
KRSV SNDK US EQUITY 1 200,635 —29.3% L0 0. 380% 47.1%) . 410.1% A 25.9% =
N ESEYES IBM US EQUITY e 199,885 —26.0% - - -Ww-269% mm
TEHIEEX MRVL US EQUITY e 165,057 —20.0% o0ic 02 dl 35.1% 122.0% &24% =
1T GLW US EQUITY P 132,812 ~19.0% -20.7% —5.9% 76.6% & 1.0% T -
“XjofiCE CIEN US EQUITY e 52,999 —18.7% -12.6% —26.2% 60.1% =0.0% — — — -
DR WOC US EQUITY e 174,649 -18.1% 00 3604 - 281%  177.0%A100% =
QT APP USEQUITY EX 142,620 ~16.3% -9.6% —i1.0% =0.0% = -
QI S0[E|H M2 ISRG US EQUITY g A 0f 122,335 -15.1% -15.1% —26.4% w-556% <~ —mm
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I 202.8] 4908,002___ —39% __-3.7% ___04% _ B87% - -a T1% A 0.21
ofE 333.74 4901758 58% __12.0%... 20.0% _ 228% - A TT3T% a 031
EETE] 34677 4217.934___ -29% _ —58% __ 28% _ 108% - SAT 3% v 004
[EEEPS=1 393.82 2925466 23% __ 38%  —58%| =860 - v Cia% A 0.24
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Growth -1.4% -3.1% -2.7% 5.2% 1.1% 19.5% 9.0% - nul
Quality -1.0% -3.8% -5.0% 5.4% 1.1% 18.7% 12.9% oo = ul
High Dividend -0.3% 2.2% 5.0% 6.3% 11.0% 13.9% 14.1% = u 1
Low Votality -0.5% 0.9% 4.8% 2.8% 5.2% 5.1% 7.1% 1 = 11
Enhanced value -0.1% 1.0% 5.4% 6.7% 13.1% 26.0% 13.5% - - nul
Value -0.5% 0.3% 2.0% 4.6% 8.1% 17.1% 8.9% - nl
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it z= e GICS 23 oy A e Yor
o= EPS o= EPS W=  EPS =Y  EPS
7/14 JPZ 2t KO] A JPM 287 58,022 770 51388 5734 129% A 344% A 270% & 55.2%
45 Q Hofm| 23} BAC 287 31,558 121 30,809 1134 24% A 73% 4 186% 4 36.0%
ZCOMA T8 GS 2872 20338 2098 16347 1449 & 244% & 44.8% A 395% 92.3%
AT & HTL WFC 287 22,622 221,796 1714 38%a 170% 4 86%a 25.0%
ME| TS C 2872 24,766 315 23698 274 4 A45% A 151% A 14.3% & 48.4%
OIE{LA S HXL|A THAIA IBM |& 15917 191 15673 181 16%a 58%4a 95%a 19.4%
7/15 ASML =4 ASML  J|= 9327 758 8847 684 a4 54% 4 108% A 21.3% A 28.5%
Z2oHT xS INJ & A30] 25310 290 25036 287 A 1% A 1% A 66%a 4.7%
QZFAERT] MS 2872 21,348 346 19583 2934 90% 4 183% A 27.1% 62.4%
gauz BLK 227|2 7,084 1391 6,824 1266 4 38% 4 99% A 306% & 15.4%
7/16 TSMC TSMC ~ J|= 1270380 27.05 1266708 24104 03% A 13.1% A 36.0% A 77.4%
PEERCEES PN GE 240! 12,634 202 11858 1864 65% 4  84% A 245% A 21.7%
FEEIENS NFLX Sl 12,560 0.80 12576 080% —01% 4 05% 4 13.4% A 11.3%
7/20 0| X} DPZ XS AH|TH = - 1,179 418 - - A 30% & 9.7%
7/21 A Lot SCHW —— 287at = - 6916 155~ - A 182% i 36.1%
L AS 20} NOC A = - 10,806 6.83 - - AN A% - -16.2%
D.R, SE DHI XS AH|TH = - 9,129 298 - - v -1 1% W% -11.5%
7/22 QAT GOOGL &4 = - 101,954 300 - - A 24.8% i 33.9%
HZet TSLA  Xte AH|XY = - 26209 050 - = A6 5% A 25.0%
Gie b al X OlEjL Y PM IS AHT = - 10,616 208 - = A LT 8.8%
GE it} GEV 24! = - 10.825 305 - = A8 8% A 71.4%
EIA[A O AESTE TXN biES = = 5228 195~ = A7 5% A 38.2%
P[ENE=) NOW Vi = = 3658 087 — = A7 0% A 6.1%
TE HUEH[E| TEL aire = - 5010 284 - = A 10.5% A 25.3%
7/23 oled INTC & = - 14.420 027 - = AT A 320.0%
RTX RTX Ak = - 22,895 1.66 - = A6 1% A 6.3%
SAP SAP & = - 9848 175 = = AT A 16.4%
HEE NEM SIXHT = - 6378 203- = A200% & 41.8%
TE[IE GG FCX SIRER = - 6,837 0.60 - = ¥ 9.8% A 11.3%

X2 Bloomberg, 7125 # 2IMXIMIE]. F:2026E 78 17¢ J|F, B1EAE WIIUSD J|&, EPS= USD 7IE, ASMLE EURO, TSMCE TWD 7|&
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S&P500 PER HHE NASDAQ PER HHE
(=2 —_—7) 19X 20.5X (&) —_—=} 18X 25X
12000 - 22X —=——235X ——25X 80.000 - IIX 39X —— 46X
11,000 70,000 -
10,000
9,000 60,000 -
8,000 50,000 -
7,000 40,000 -
6,000
5,000 30,000 A
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Xt2: Bloomberg, 71253 2| MXIME Xt&: Bloomberg, 71253 2|AX|MIE
DOW PER HHE Russell2000 PER HHE
(=1
&= — 18X 20X (=£2) — 21X 245X
90,000 - 22X 24X ——— 26X 5500 - 28X 315X 135X
80,000 - 5,000
70,000 4,500
60,000 4,000
3,500
50,000
3,000
40,000
2,500
30,000 2000
20,000 1,500 A
10,000 - 1,000
0 +-—r—r——r——r—rrrrr——— 500
TN TN N N N s e S Iy P s
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—————— NN NN AN AN AN AN NN NN NN NN
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Xt&: Bloomberg, 71253 2| AX|ME] Xt&E: Bloomberg, 7|25 EIAX|AIE
pudf=] Ao A X A
T2t oot B X|4= 30| VIX X|4= 0|
(P Lot x| (pt) Vix ds
16,900 37 -
14900
32 -
12,900
27 -
10,900 -
22 -
8,900 -
17
6,900 -
4,900 . . . . , 12 . . . . ,
26-01 26-02 26-04 26-05 26-07 26-09 26-01 26-02 26-04 26-05 26-07 26-09

Xt2: Bloomberg, 7|25 % 2|AX|ME

Xt2: Bloomberg, 71253 2| X|4HIE
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