Consulting/ Dealing Room: (02) 3774-0311 ~ 0321 FAX: (02) 761-2264 / 2265 SEELEIYE

LME Valuation - Copper

Cash - 3M: 24.62c Date: 2026-07-17
Cash 13500.88 Cash-Aug26 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27
3M  13525.50 coh | 2924c | 3369c | 2393 | 2008 | 1608c | 1008c | 8o8c | 733 | 833 | 68k | esc | 733 |
Aug26 1353012
Sep26 13534.57 Aug26-3M Sep26-3M 3M-Oct26 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27
Oct26 1352481 s | a6 | 9orb | oesb | 4asab | ssab | 1asab | 1esab | 17200 | 16200 | 17796 | 17790 | 17200 |
Nov26  13520.96
Dec26 13516.96 Aug26-Sep26  Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27  Apr27-May27 May27-Jun27 Jun27-Jul27 Jul27-Aug27
Jan27 1351096 wawed | 445c | o76b | 386 | 400b | eoob | 2000 | o7sb | 100c | 1500 | ooob | osoc | o2sb |
Feb27 1350896
Mar27 13508.21 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 ul27 Aug27
Apr27 1350921 nugzs | 4dsc 531b 916b | 1316b | 1916b | 2116b | 2191b | 2091b | 2241b | 2241b | 2191b | 22.16b
May27  13507.71 Sep26 976b | 1361b | 1761b | 2361b | 2561b | 2636b | 2536b | 2686b | 2686b | 2636b | 2661b
Jun27  13507.71 oct26 3.85b 7855 | 1385 | 1585 | 1660b | 1560b | 17.10b | 17.10b | 1660b | 16.85b
Jul27 1350821 Nov26 400b | 1000b | 12006 | 12756 | 11756 | 13256 | 13256 | 12756 | 13.00b
Aug27  13507.96 Dec26 6.00b 8.00b 8.75b 7.75b 9.25b 9.25b 8.75b 9.00b
Forward Curve Jan27 2.00b 2.75b 1.75b 3.25b 3.25b 2.75b 3.00b
13540 1 Feb27 0.75b 0.25¢ 125b 125b 0.75b 1.00b
13330 1 Mar27 1.00c 0.50b 0.50b 0.00b 0.25b
13520 - Apr27 1.50b 1.50b 1.00b 1.25b
13510 - May27 0.00b 0.50c 0.25¢
13500 - Jun27 0.50c 0.25c¢
13490 | Jul7 0.25b
s e Aug27
Cash Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27

*2 XAE= LMEO|A SAH= Valuations EOHZ ZHYE Aoz M| Hef Ale] AZEot= FEEtLCh
** Source: Reuters

NH4=



LME Valuation - Aluminium

Cash - 3M: 7.63b Date: 2026-07-17
Cash 3158.13 Cash-Aug26 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27

3M 3150.50 csh | 6500 | 594b | 843 | o982 | 1282 | 16570 | 1957 | 24820 | 28320 | 3132b | 35820 | 30820 |
Aug26  3151.63

Sep26 3152.19 Aug26-3M Sep26-3M 3M-Oct26 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27
Oct26  3149.70 v | 113 | 169 | osob | 219 | si9b | s9ab | 1194b [ 17.19b | 2069 | 23690 | 2819 | 32190 |
Nov26  3148.31

Dec26 3145.31 Aug26-Sep26  Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27
Jan27  3141.56 wawes | 056c | 2490 | 1390 | 300b | 37 | 3000 | s2s6 | 3500 | 3000 | 4s0b | 400b | so0b |
Feb27  3138.56

Mar27 3133.31 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27
Apr27  3129.81 Aug26 ‘ 0.56¢ 193b 3.32b 6.32b 1007b | 1307b | 1832b | 2182b | 2482b | 2932b | 3332b | 3832b
May27  3126.81 Sep26 2.49 3.88b 6.88b 1063b | 1363b | 1888b | 2238b | 2538 | 2988b | 33.88b | 38.88b
un27  3122.31 oct26 139b 4.39b 8.14b 11.14b | 1639 | 1989 | 228%b | 27.39b | 3139 | 3639%
Jul27 - 3118.31 Nov26 3.00b 6.75b 9.75b 1500b | 1850b | 21.50b | 2600b | 30.00b | 3500b
Aug27  3113.31 Dec26 375b 6.75b 1200b | 1550b | 1850b | 23.00b | 27.00b | 32.00b

Forward Curve Jan27 3.00b 8.25b 11750 | 14755 | 1925b | 2325b | 28.25b
707 Feb27 5.25b 8.75b 11.75b | 1625b | 2025b | 25.25b
ziz Mar27 3.50b 6.50b 11.00b | 1500b | 20.00b
3140 | Apr27 3.00b 7.50b 11.50b | 16.50b
3130 - May27 4.50b 8.50b 13.50b
3120 1 Jun27 4.00b 9.00b
3110 1 Jul27 5.00b
3100 .
3090 T T T T T T T T T T T T T |
Cash Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters

NH4=



LME Valuation - Nickel

Cash - 3M:

Cash 16766.91

3M 16961.00
Aug26 16840.13
Sep26 16903.69
Oct26 16974.78
Nov26 17033.88
Dec26 17095.88
Jan27 17177.88
Feb27 17243.88
Mar27 17308.88
Apr27 17373.88
May27 17434.88
Jun27 17495.88
Jul27 17560.88
Aug27 17621.88

194.09c Date: 2026-07-17
Cash-Aug26 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27
Cash ’ 73.22¢ ‘ 136.78c ‘ 207.87c¢ ‘ 266.97¢ ‘ 328.97c ‘ 410.97c ‘ 476.97c ’ 541.97c ‘ 606.97¢ ’ 667.97c ‘ 728.97c ‘ 793.97c
Aug26-3M Sep26-3M 3M-Oct26 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27
3M ’ 120.87c ‘ 57.31c ‘ 13.78¢ ‘ 72.88c ‘ 134.88c ‘ 216.88¢ ‘ 282.88¢ ’ 347.88¢ ‘ 412.88c ’ 473.88c ‘ 534.88¢ ‘ 599.88c

17800

17600 |

17400 -

17200

17000 -

16800 |

16600 -

16400 |

Aug26-Sep26  Sep26-Oct26  Oct26-Nov26 ~ Nov26-Dec26  Dec26-Jan27  Jan27-Feb27 — Feb27-Mar27 — Mar27-Apr27 — Apr27-May27  May27-Jun27 ~ Jun27-Jul27  Jul27-Aug27

3rd wed ‘ 63.56¢ ‘ 71.09¢ ‘ 59.10c ‘ 62.00c ‘ 82.00c ’ 66.00c ‘ 65.00c ’ 65.00c ‘ 61.00c ’ 61.00c ‘ 65.00c ‘ 61.00c
Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27

Aug26 ‘ 63.56¢ 134.65¢ 193.75¢ 255.75¢ 337.75c 403.75¢ 468.75¢ 533.75c 594.75c 655.75¢ 720.75¢ 781.75c
Sep26 71.09¢ 130.19¢ 192.19¢ 274.19¢ 340.19¢ 405.19¢ 470.19c 531.19¢ 592.19¢ 657.19¢ 718.19c

Oct26 59.10c 121.10c 203.10c 269.10c 334.10c 399.10c 460.10c 521.10c 586.10c 647.10c

Nov26 62.00c 144.00c 210.00c 275.00c 340.00c 401.00c 462.00c 527.00c 588.00c

Dec26 82.00c 148.00c 213.00c 278.00c 339.00c 400.00c 465.00c 526.00c

Forward Curve Jan27 66.00c 131.00c 196.00c 257.00c 318.00c 383.00c 444.00c
Feb27 65.00c 130.00c 191.00c 252.00c 317.00c 378.00c

Mar27 65.00c 126.00c 187.00c 252.00c 313.00c

Apr27 61.00c 122.00c 187.00c 248.00c

May27 61.00c 126.00c 187.00c

Jun27 65.00c 126.00c

Jul27 61.00c

Aug27

16200

Cash Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27

2 XAt2= LMEOIM SAISt= Valuationg ECHZ 4 E 22 MH 2Hef Ao A= Eete= RabgtLCh
** Source: Reuters

NHY=




LME Valuation - Zinc

Cash - 3M: 18.31b Date: 2026-07-17
Cash 3543.81 Cash-Aug26 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27
3M 3525.50 csh | 822c | 786b | 1653b | 25030 | 34030 | 4253 | 5053 | 5953 | esssb | 78s3b | svzeb | 97030 |
Aug26  3552.03
Sep26 3535.95 Aug26-3M Sep26-3M 3M-Oct26 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27
Oct26  3527.28 s | 2653 | 10aso | 178 | 672b | 15720 | 24220 | 3222b | 4122 | 0220 | 60220 | 69470 | 78720 |
Nov26  3518.78
Dec26 3509.78 Aug26-Sep26  Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27
Jan27  3501.28 wawes | 16080 | 8670 | 8s0b | 9oob | ssob | soob | 9oob | 9oob | 10006 | 9256 | 925 | goob |
Feb27  3493.28
Mar27 3484.28 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27
Apr27  3475.28 as | 16080 | 24750 | 33250 | 42250 | so7sb | se7sb | 67750 | 76750 | 86756 | 96000 | 105250 | 11425
May27  3465.28 Sep26 867b | 17.17b | 2617b | 3467b | 4267b | 5167b | 6067b | 7067b | 7992b | 89.17b | 98.17b
Jun27  3456.03 oct26 850b | 1750b | 2600b | 3400b | 4300b | 52000 | 6200b | 7125b | 80.50b | 89.50b
Jul27  3446.78 Nov2s 900b | 1750b | 2550b | 3450b | 4350b | 5350b | 6275b | 72.00b | 81.00b
Aug27  3437.78 Dec26 850b | 1650b | 2550b | 3450b | 4450b | 53750 | 63.00b | 72.00b

Forward Curve Jan27 800b | 17.00b | 2600b | 3600b | 45250 | 5450b | 63.50b
] Feb27 900b | 1800b | 2800b | 37.25b | 4650b | 5550b
3540 | Mar27 900b | 19.00b | 28256 | 37.50b | 46500
o ap27 | 10006 | 1925b | 2850b | 37.50b
3480 - May27 9.25b 18.50b 27.50b
3460 7 Jun27 9.25b 18.25b
3440 -
3420 - Jul27 9.00b
3400 - Aug2?
3380 T T T T T T T T T T T T T |
Cash Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters

NH4=



LME Valuation - Lead

Cash - 3M: 43.67c Date: 2026-07-17
Cash 1839.33 Cash-Aug26 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27
3M 1883.00 csh | 1884c | 3191c | 4473 | 5709c | 6959c | 8384c | 9509c | 10609c | 11659 | 12450c | 13409c | 14534c |

Aug26  1858.17
Sep26 1871.24 Aug26-3M Sep26-3M 3M-Oct26 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27
Oct26  1884.06 | 2483 | 1176c | 106c | 1342 | 2592c | 4017c | si42c | 6242c | 7292c | 8092c | 9042c | 10167c |
Nov26  1896.42
Dec26 1908.92 Aug26-Sep26  Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27
Jan27 192317 wawes | 1307c | 1282c | 1236c | 1250c | 1425c | 112sc | 1100c | 10s0c | sooc | 9soc | 1125 | 9soc |
Feb27  1934.42
Mar27 1945.42 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27
Apr27  1955.92 Aug26 ‘ 13.07¢ 25.89¢ 38.25¢ 50.75c¢ 65.00c 76.25¢ 87.25¢ 97.75¢ 105.75c | 11525c | 126.50c | 136.00c
May27  1963.92 Sep26 12.82¢ 25.18¢ 37.68¢ 51.93c 63.18¢ 74.18¢ 84.68¢ 92.68¢ 102.18c | 11343c | 122.93c
Jun27 1973.42 Oct26 12.36¢ 24.86¢ 39.11c 50.36¢ 61.36¢ 71.86¢ 79.86¢ 89.36¢ 100.61c | 110.11c
Jul27 1984.67 Nov26 12.50c 26.75¢c 38.00c 49.00c 59.50c 67.50c 77.00c 88.25¢ 97.75c
Aug27 1994.17 Dec26 14.25¢ 25.50c 36.50c 47.00c 55.00c 64.50c 75.75¢ 85.25¢
Forward Curve Jan27 11.25¢ 22.25¢ 32.75c¢ 40.75c¢ 50.25c¢ 61.50c 71.00c
2050 1 Feb27 11.00c | 2150c | 2950c | 39.00c | 50.25¢ | 59.75¢
2000 Mar27 10.50c 18.50c 28.00c 39.25¢ 48.75¢
1950 | Apr27 8.00c 17.50c 28.75¢ 38.25¢
1900 | May27 9.50c 20.75c¢ 30.25¢
1850 - Jun27 11.25¢ 20.75¢
1500 | Jul27 9.50c
50 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Aug27
Cash Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct
** Source: Reuters

NH4=



LME Valuation - Tin

Cash - 3M: 318.00c Date: 2026-07-17
Cash 52912.00 Cash-Aug26 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27

3M 5323000 csh | 15500c | 27300c | 32800c | 37800c | 42800c | 48500c | s2600c | 55500c | 580.00c | 601.00c | 615.00c | 615.00c |
Aug26  53067.00

Sep26 53185.00 Aug26-3M Sep26-3M 3M-Oct26 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27
Oct26  53240.00 av | 16300c | 4500c | 1000c | 6000c | 11000c | 167.00c | 20800c | 237.00c | 26200c | 28300c | 297.00c | 297.00c |
Nov26  53290.00

Dec26 53340.00 Aug26-Sep26 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27
Jan27  53397.00 swawes | 11800c | 5500c | s000c | s00oc | s700c | 4100c | 2900c | 2s00c | 2100c | 1400c | ooob | ooob |
Feb27  53438.00

Mar27 53467.00 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27
Apr27  53492.00 awzs | 11800 | 17300c | 22300c | 27300c | 33000c | 371.00c | 40000c | 42500 | 44600c | 46000c | 460.00c | 460.00c
May27  53513.00 sep2s | 5500c | 10500c | 15500c | 21200c | 253.00c | 28200c | 307.00c | 32800c | 342.00c | 342.00c | 342.00c
Jun27  53527.00 Octz 5000c | 10000c | 157.00c | 19800c | 227.00c | 25200c | 27300c | 287.00c | 287.00c | 287.00c
Jul27  53527.00 No2s | 5000c | 107.00c | 14800c | 177.00c | 20200c | 22300c | 237.00c | 237.00c | 237.00¢
Aug27  53527.00 Dec2s | 57.00c | 9800c | 127.00c | 15200c | 17300c | 187.00c | 187.00c | 187.00c

Forward Curve 27| 4100c | 7000c | 9500c | 11600c | 13000c | 130.00c | 130.00¢
] Feb27 2900c | 5400c | 7500c | 89.00c | 89.00c | 89.00c
53400 Ma27 | 2500c | 4600c | 60.00c | 6000c | 60.00c
] ap27 | 2100c | 3500c | 3500c | 3500c
53100 - May27 14.00c 14.00c 14.00c
o] Jun27 0.00b 0.00b
52800 - Jul27 0.00b
52700 - pug2?
52600 T T T T T T T T T T T T T Y
Cash Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct
** Source: Reuters

NH4=



