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Step Down 2 2 2 120 126
Lizard Step Down 0 0 1 12 13
Mz Monthly Coupon 0 2 0 54 56
Option 28 10 0 0 38
So|l7¥ 3 8 0 25 36
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4 EuroStoxx50, KOSPI200, S&P500 26 49.21%
5 EuroStoxx50, NIKKEI225, S&P500 21 55.87%
6 KOSPI200, NIKKEI225, S&P500 18 61.59%
7 NGRS 1 65.08%
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Table9. 7| ZAtAH ELS Z=7|AMs £
ELS e, s — Y Y Y WY T T

7| ERARY 174 274 374 4 7H0| A
7 |efet St x| 5d 26 3 65 0
TN E 25 40 0 0
Sy 0 9 4 0
A 51 52 69 0
Table10. 7|=AHAHE ELS =7|&kgk 38 (&9 107H)
Z=lg | =R S2T =X HlE
EuroStoxx50, KOSPI200, S&P500 31 18.02%
KOSPI200 26 33.14%
KOSPI200, NIKKEI225, S&P500 15 41.86%
MM KL 12 48.84%
EuroStoxx50, KOSPI200, NIKKEI225 8 53.49%
MICRON TECH, Tesla 6 56.98%
MK, SKsto|H A 6 60.47%
8 MICRON TECH, Palantir Technologies Inc 5 63.37%
9 EuroStoxx50, NIKKEI225, S&P500 4 65.70%
10 KOSPI200, &HM™ A} 4 68.02%
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KRW/USD Foreign Exchange Rate
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Spot 7/911506.1|1508.6|1507.8| 1506.5| 1505.4| 1501.4| 1494.2| 1485.5| 1479.7|1474.9| 1467.2

7/15(1484.7|1491.7|/1491.0(1489.9| 1488.6( 1484.7|1477.8| 1469.1| 1464.9| 1462.8| 1456.7
Swap 7/9 0.00 2.47 1.65 0.40| -0.75| -4.70|-11.90|-20.61|-26.40|-31.22| -38.89
Point 7/15 0.00 6.98 6.30 5.15 3.90 0.00| -6.90|-15.55|-19.80|-21.91| -28.01
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497 1.52% 9 % -
10.69% LR 11.03% 'r- T133% 1T142% 11.29%
JPY HKD SGD

KRW
RELATIVE VALUE
™ = O] |=PEK| 3.0%
SR 7IE 1420% A5 20%  T142% .
N 1.0% ’T‘O.77A
FRIE L% &5 N .
olist 71 1.33% A5 1.0%
2.0%
usbD AUD CAD EUR CNY GBP
USD cil| 2t B2kl ————— s mas oo s
RELATIVE VALUE = /9 /15 HetE 2 7/9 7/15 1512
AUD 0.6941 0.6987 1 0.66% INR 95.373 96.230 10.90%
BRL 5.1512 5.0712 1 1.55% JPY 162.275 162.125 |1 0.09%
CAD 1.4160 1.4056 1 0.73% KRW 1506.1 1484.7 L 1.42%
CHF 0.8059 0.8088 1 0.36% NOK 9.7480 9.6999 1 0.49%
CNY 6.7943 6.7674 1 0.40% NZD 0.5732 0.5817 11.48%
DKK 6.5319 6.5358 10.06% THB 33.4050 33.5350 10.39%
EUR 1.1445 1.1438 1 0.07% SAR 3.7548 3.7567 1 0.05%
GBP 1.3426 1.3413 10.10% SEK 9.6602 9.6527 1 0.08%
HKD 7.8376 7.8373 1 0.00% SGD 1.2919 1.2903 1 0.13%
IDR 18094.5 18068.0 1 0.15% TWD 32.1310 32.1790 10.15%
F)M SRS DA (FHRAIZL2S 34| 40 £7|7F)
[J Rate & FX Rate
2026-07-09
KTB 2.74 2.97 3.35 3.65 3.78 3.93 4.02 416 4.26
IRS 2.91 3.10 3.43 3.75 3.86 3.92 3.96 4 .01 4.05
CRS(SOFR) 2.85 2.92 3.03 3.24 3.34 3.40 3.44 3.51 3.42
USD OIS 3.74 3.87 4.03 4.04 4.02 4.00 4.01 4 .05 414
USD/KRW &t 1506.1 | 1505.4 | 1501.4 | 1494.2 | 1485.5 | 1479.7 | 1474.9 | 1467.2
2026-07-15
KTB 2.75 3.01 3.37 3.72 3.86 4.02 4 .11 4.23 4.33
IRS 2.90 3.11 3.46 3.82 3.95 4.01 4.05 410 415
CRS(SOFR) 2.91 2.93 3.07 3.27 3.41 3.50 3.55 3.59 3.50
USD OIS 3.74 3.86 4.02 4.06 4.04 4.03 4.03 4.08 417
USD/KRW &t= 1484.7 | 1488.6 | 1484.7 | 1477.8 | 1469.1 | 1464.9 | 1462.8 | 1456.7
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W ol HUE ¥uslH ~xges & Foa FaHh 7|2 st Fa 3
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+75.8bp = = At}

Ay LS| Xt 14 24 34 54 749 104 | 204 | 304
2026-07-14 MBS2026-17 31 30 33 37 60 65 58 65
2026-07-07 MBS2026-16 49 34 36 42
2026-06-26 MBS2026-15 45 38 40 27
2026-06-23 MBS2026-14 43 37 36
2026-06-16 MBS2026-13 33 28 29 26
2026-06-09 MBS2026-12 37 34 34
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7| E=XpAE 29 e 71 EHZE| | H4WIY | f2S=
CRa-C SIFEHIZTA

MBS/SLBS 2026-07-14 | 2027-07-14 | 3.653% 447 AAA
MBS 2026-17(1-1)(Ah
St FEIFESA

MBS/SLBS 2026-07-14 | 2028-07-14 | 3.949% 1200 AAA
MBS 2026-17(1-2)(Ah
St FEIFESA

MBS/SLBS 2026-07-14 | 2029-07-14 | 4.105% 1300 AAA
MBS 2026-17(1-3)(Ah
St FEFESA

MBS/SLBS 2026-07-14 | 2031-07-14 | 4.381% 500 AAA
MBS 2026-17(1-4)(Ah
St FEIFESA

MBS/SLBS 2026-07-14 | 2033-07-14 | 4.745% 300 AAA
MBS 2026-17(1-5)(Ah
St FEFESA

MBS/SLBS 2026-07-14 | 2036-07-14 | 4.899% 500 AAA
MBS 2026-17(1-6)(Ah
St FEIFEIA

MBS/SLBS 2026-07-14 | 2046-07-14 | 5.007% 500 AAA
MBS 2026-17(1-7)(Ah
St TS A

MBS/SLBS 2026-07-14 | 2056-07-14 | 5.107% 300 AAA
MBS 2026-17(1-8)(Ah

A= S=OEEM

SH A
MESI Fg3c 559 ey Y | E7|4EY 7*
Hl g
5 70| 7pH T 2R 2
ey REE/E|A | KR6494559EAQ < 2024-10-14 | 2028-10-16 | 2026-07-16 36%

FSHE 1-9

EEELENEEY
7| AUOHE B | KR646648TD96 P 2023-09-25 | 2027-03-25 | 2026-07-25 100%
fEBHE 127

RO\ 70 I A AFRF

REE/E|A KR647877AE47 N 2024-04-04 2026-10-04 2026-08-04 38%
FS2AHE 1-10

A= SHROEEM Y
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> Z7|4&E 33 A
A
7| =X FE3C 524 Y oY T 4E |
H| 2
SRZVIAEH PF Loan KR60083K1F99 | AELFMQESIME 1 | 2025-09-18 | 2028-02-18 | 2026-07-18 3%
A OIZHH T E X = AL
QEZE/2|A | KR60120H4FB8 N 2025-11-18 | 2027-11-18 | 2026-07-18 35%
FSEEE1-4
Xo|H|22|7Hm| T
REE/Z|A | KR60182V2G45 | LEM|O|MAIXRSEE | 2026-04-21 | 2027-04-21 | 2026-07-21 39%
1-2
St FEZ B SA
MBS/SLBS KR354419G779 2017-07-27 | 2037-07-27 | 2026-07-25 2%
MBS2017-18(1-3)
St FEIFESA
MBS/SLBS | KR354403G7A5 2017-10-17 | 2037-10-17 | 2026-07-25 3%
MBS2017-25(1-3)
St FEIFESA
MBS/SLBS KR354403G815 2018-01-12 | 2038-01-12 | 2026-07-25 3%
MBS2018-1(1-3)
St FEZ B S A
MBS/SLBS KR354404G912 2019-01-11 | 2029-01-11 | 2026-07-25 4%
MBS2019-2(1-3)
St FEIZEIA
MBS/SLBS KR354414GB70 2021-07-23 | 2031-07-23 | 2026-07-25 7%
MBS2021-16(1-3)(Ah
StaFEZ B SA
MBS/SLBS | KR354403GC72 2022-07-12 | 2027-07-12 | 2026-07-25 5%
MBS2022-14(1-2)(Ah
St FEIFEIA
MBS/SLBS | KR354415GD44 2023-04-18 | 2028-04-18 | 2026-07-25 5%
MBS2023-10(1-2)(Ah
St FEZ B SA
MBS/SLBS | KR354413GD79 2023-07-18 | 2028-07-18 | 2026-07-25 6%
MBS2023-20(1-2)(Ah
St FEIZ B SA
MBS/SLBS KR354419G746 2017-04-27 | 2037-04-27 | 2026-07-27 3%
MBS2017-11(1-3)
St FEIFESA}
MBS/SLBS KR354419G845 2018-04-27 | 2038-04-27 | 2026-07-27 3%
MBS2018-10(1-3)
S O|FH I EFM| ALK
QEZ/E|A | KR647877BE46 P 2024-04-04 | 2027-01-04 | 2026-08-04 52%
|ESHE 1-11
L= ATIO|EX|
7|HEMA | KR646429KD82 HEAMXSSSIFE | 2023-08-07 | 2028-03-07 | 2026-08-07 | 90%
1-19

A= SHROEEH Y

NICE mf¢to}o|
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o|lgst ALY = (02) 398-4074 = fcbond@nicepni.co.kr

o|ztxfH: O]-0|Z 71F0| |R7I-58 58, £HIX=7t S22 T

O Ol=3t fEo| =xf AE

o F S 07€ 13¢ - EFE "o|fY FA FH" A= FAFH s
ol 23 F2 HE A, T J4 AL 7|dE 5
2yr -7.3 bp s SAlEEE ERZ giEede] o] Fo] Ewtia Mt o
7yr -2.8 bp A 714 AdEs 87 EAXA 9 E AR ggkon 10WE i
10yr -14 bp = 2.90bp 53 4.5680%, 2WUE FElE 4.40bp B 4.2080%2 V1=

30 3% FE% 1.80bp Fo}zl 5.0710%= ?g%— sl 5.0800%7FA x| 4=¢kt}.
7E M S EUE giE5Yo] §1 FEE WUAE ol@Ite] e oot o
SEEMFLBS  ZauA 4 Y AZ U7 fAE AR A A 98 v
2yr +100bp FEEAE F1 R B AF GEL 79718 o F A% )
e o Skafel g AR} A Ui el Yol theEaASTt 0208,

S&P500 A 57} 0.42%, V2thEd A7) 0.29% 921 ol A4 et
ojzajor 2 =zt mx S EAFAME W mATE] Al s deileat 0.010 £AE &%
2yr +10.1 bp QE 100.963 S 7|}, IAF/IE EFE U8 He F4d F5 W #
10yr +47 bp T AEEE Fdsiie o dud %E% 7} ﬂﬁ}ﬂﬁl A S AR 2k

(WTD+E 0.93% sk wjadd 71.41 28], BAERE 0.38% WH 76.01 28
Amol 23 =7+ mE o] wEET. w ZAALES 10 Lj_EO] +0.90bp 3_ 4.562%, 2 dEo]
2yr +9.7 bp +3.00bp 22 4.200%2 71=3] 10yr-2yr FIE AZTHTE 0.374%00 A
10yr +3.8 bp 0.353%%= -2.10bp HAHTh. 30 d&& -0.50bp W™ 5.061%E 7]1=3)

30yr-5yr o8 AZHEE 0.782%00 4 0.755%= -2.70bp FAA| AT =2

TAQPAIZL] A 109E A= 5] -1.80bp HH 3.064%5, ol&e]olr}
-3.40bp W¥ 3. 801%—E—, » 5 elo] -2.40bp HE 3.507%E 7|=Ftt. FEE
=8 2EH2A AZS oggol-E=d 10 dE AZHE 0.737%E AY
0.753%E.T}F -1.60bp 7HAFT}.

07¥ 14¢ - EFE "olg g B4 A" TxES FAF7F 10%TH
%, 99 vist B AAH FAZE I

Ve AlE el ERE diede] old sl g A daE wAR7
Foe w oo AAEN U A oAb wjuhA WA TpAshH 2
Tom ggkow, 10dE T 4.30bp FEF 4.61109% A 5¢€ 21
o]F AP 4.60%5 LEYI, 29E FElt 5.50bp 22 4.26300% 2 2
4 olF HuAE AAFgor 309IE Jat 2.60bp ¥l 5.0970%% 71%
Ak, def oA} oWl F el dEHelAe]l A A & A @73t
Ul T3 N5E dEsok kil wewA o’ FONC A9 we %
bR Bt wESAlE EXE diede] ot i A Ixm
714 §27h FAdE T oA 0.26%, S&P500 A 57E 0.79%, L EHE
FA7 1556 stepal 34 AN ol B AR Eobyrh. o8l
A f7h Feat e olabe] wiubd Qle] HAW EeRle A7) 0.313 &
IE 2& 101.279 & 7153k, = AR ke e ofst s Agl 24l
R sxrE SR AFEARRA R (TD7E 9.42% wed WEE

NICE ZIgHo}O] H
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78.14 92, BAIERE 9.59% ¥ 83.30 2ol wigha] ol AAo] FAoldd
A 49 29 oF HY HSES UrE} oA FAAES 10 A=l
+6.30bp 2.2 4 625% 2dEo] +7.60bp S & 4.285%2 71=3] 10yr-2yr 2
E AT =5 0.353% 4 0.340%% -1. 30bp 490, 30 &S +4.50bp &
21 5.106%92 7|28 30yr-5yr 59 ./:ii'ﬂE% 0.755%1 A 0.729%% -
2.60bp ZA2AAT. &2 FAAL A 10WE FAE SQo] +4.30bp &
& 3.107%%E, ol€gol7l +7.00bp gf 3.871%%5, 2¥|%lo] +5.70bp Q&
3.564%% 7153t FRE T8 2EHL NHQ ojgYol-5d 1098 ~
T == 0.764%% Y 0.737%HTF +2.70bp SV

07€ 15¢ - Hl= 6Y¥ AHAET A
HYg 55, v I ‘471“ A & TAETA
vl FAAGE 69 AU AEIIA ST ddS 2 % s3] EtE A FEhd A el
s ES FASE AAME B, 10dE FAle e 2.60bp 3HEhst
4.5850%, 2dE FElE 6.80bp WH 4.1950%2 71=Ft. @S ZAE 10
By 2dE F8 zbo]7F 34.80bp ol A 39.00bp & FthEw SOl EHAM S
7PEERHI(E ~EHEZY), dWvlaaE AEAGS old =¥ A d
S A 41.7%0 A 16.6%= A ] drd k. FAAGLS JAZH oA
o ¢3lo] ot W7} Yo el == o] A(SEP) 500 X5=7F 0.38%,
Ut FEAF7E 0.90% FE Tt A Gl A G st Av[AtETL §13)
of 3Tt T A9 Ecte 4E S P% i HEY dgs 5F
0.934 E ]Esﬂu} ) 0/\]%}9_ u]

A5

Ef

=

i

Hola, g#d 2= 0.341% shsk 1 =
o g Fwo] A&HHH 4 %—éﬁ AL A I (WTD) 89 Q1%
< 1.54% & w49 79.34 g, 2 9%“9— 1 72% 358 84.73
defo] wizhaloh v A A 10 »a%o] -3.40bp W& 4.591%, 2 dEo] -
9.00bp W& 4.195%F 7|23 10yr-2yr F9F AXZHT= 0.340%0 A
0.396%% +5.60bp SThzitt. 30 d& & WFo] glo] 30yr-5yr 595 A%
=S 0.729%1 4 0.784%= +5.50bp A AT, =2 FAAF] A9 10
UE 2= =Yo] +0.50bp 2B 3.112%%, olggolrt +1.10bp SE
3.882%5, 2F|Qlo] +0.50bp L& 3.569%E 7=t FEE F§ ~EdHA
2 EQ olggol-E5d 10dE AZYE 0.770%2 A 0.764%E.T} +0.60bp
< 7FaT).

M A o
=
-
e

NICE n|2Hoto] b
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[s1e] =X 428 X7l cju] HEE

[0]2 2H5AE]

a7 2026-07-15 2026-07-10 3}

3M 3.7767 3.7798 -0.0031
6M 3.8822 3.9468 -0.0646
1Y 3.9602 4.0474 -0.0872
2Y 4.1346 4.2079 -0.0733
3Y 41810 4.2426 -0.0616
5Y 4.2623 4.3047 -0.0424
7Y 4.3971 44247 -0.0276
10Y 4.5473 45612 -0.0139

30Y 5.0793 5.0587 0.0206

[7E IAHFUE]

ot27| / =7t 2026-07-15 2026-07-10 5}
3M / T=A 2.4130 2.4140 -0.0010
6M / A 2.5510 2.5270 0.0240
1Y/ ZZA 2.7060 2.6560 0.0500
Y/ =€ 2.7470 2.6470 0.1000
3y / =Y 2.7450 2.6640 0.0810
5y ) =€ 2.8330 2.7610 0.0720
v/ EY 2.9580 2.8950 0.0630
107/ =Y 3.1220 3.0650 0.0570
15Y / Z2A 3.4290 3.3820 0.0470
30y /=< 3.6360 3.6050 0.0310
a7/ =7t 2026-07-15 2026-07-10 B}
2Y / O|Ef2|ot 2.9300 2.8290 0.1010
10Y / O| 2|0} 3.8820 3.8350 0.0470
2Y / 249l 2.8100 2.7130 0.0970
10Y / 24 2l 3.5690 3.5310 0.0380
2y  EEEZ 2.7220 2.6340 0.0880
10y ) Z2EZ 3.4650 3.4240 0.0410
2Y / Ot E 2.6920 2.6010 0.0910
10Y / OfYEHE 3.2520 3.2260 0.0260
2y / dg|& 2.8170 2.7260 0.0910
10Y / JE|A 3.7910 3.7400 0.0510

X}2: FRED, Bloomberg, NICE P&I / T2 %(H&E8)

NICE mjetioto]
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2 2 £ «(02)398-3939 = wjkiml@nicepni.com
.|

=M 23R A2x = 2™ t| ZA o E=A|

S8Ry 23 AP Fxz o B2AE Eid wE FEax o odstel e
FHAZAE ZgEgogss 9T @B Ay wEewn Zax FEsh AdAHd WA
S s, olF FEo: ue F %4 4 wES s uwon WEAO
sicpymey  FORL, FEuls VEE FHOR WEA} FakHE shed gmee] FANR
et Az NIEAZE oloIA WA S 7t xd Aoz sy o 7= nggc.
SN

ogx AZe FHTw Ay Awmdom setetn Expalazt AZ Ay
N A e AFE Gn] FFol R 53] AlFed wygske] ZrlEdrh. SEAR
t;é’(;i%ﬂ Adlw A Z7rst mAukEel Adrl old Froh et B5S e
K=Y 37} ] )

Ft= - v Age Ady AZyert gy 3 zzxﬂ?— B, @ Fr= AF

fH] AA- o] Frex A Z7hglon °Ew¢ AL A ol T3 AUt
FEEPHERA o) gHE 52 Yeldg

el 57}

Fe 5 olF F3u 4B FAe A}
= ady 2zgest sge by
= AZYrl EXAS BPAY 2y

(%) (bp)

— G EHER) ST SR WA Ass HE(D) 150
=T & :UE(Th == 230 A FUE(TH == 07 e A E(E

6.50

6.00 -1 10,0
5.50

5.00 1 50
450

400 ll - 00
350

3.00 -4 -50
2.50

2.00 . . . . . . . . . . . . . -10.0

3mM G amM 1Y 15 i 2.5Y 3 4 Y Fid 10¥ 207 30Y
2% NICE C&I
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Alit 5 ch] e A F oiu] 2% 3400 o 9 Z7H3 6% 100 o 9 WAHY W, AT oy
2Z 3,400 9 &
EST 1% 2,578 o o S7F3 17x 8477 < HEFH =

o 9 =7)3k 1% ) Z:L-
2 MgA_4,800 o] o Z7Fe 1% 5,300 a5 A 4
3= 2P = 2% 7,600 o ¥ TUFS 2% 9,600 o ¥ WHAHATE FEAIGANA AEAM(GTE

Eﬁtﬁfﬁ(ﬁﬁﬁmgi)—t— 4z 1065 o U, FFAE 4% 726 o 9, AFSAANAAAET)E 9= 3,184
o=

H

ol F &3 AAAF 33 ALATHY = 3580p 2 AE F diH] L3
]

[2$1: bp]

2026-05-06
2026-05-13
2026-05-20
2026-05-27
2026-06-03
2026-06-10
2026-06-17

2026-07-01
2026-07-08
2026-07-15

32

1538 22 284
A& : NICE C&l

* 2d olgte FUA FJE diH], 2.5 o2 A & WH] Spread

2026-06-24 W 2026-07-01 W 2026-07-08 W 2026-07-15

30,000 | 29,600

25000 |

20,000 -

15,000

10,000

5,000

ARD

A}&: NICE C&I, Koscom
* SHLPE X3 J9A vESES A9
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2026-06-24 2026-07-01 2026-07-08 2026-07-15

A& NICE C&I

3000 | 2,800 2,800

2,700

1,824

- 88884
E
5
i F
’
:

- < o > 2 ~ @ = o
o W . S ¥ «of &P oF o o
{bﬁ‘ 0»59 ﬁ‘ &5 &F S \»§’ 59 o S
& & < b = & 8 < a5 &
2 & & ¥ 5 & & % 2
o % . o & k2 o o 25 a5
,)('QN /‘]\Gé« 4 & %% ,‘\3@3 %% L8 %’Q}\\ . ;\
> 4 ¥ 52 5 3 o e %
% ko =3 = By ¥ 1% “
k)
A= NICE C&I

2 Spread F°]

500 - ST aansd -0 3H (2 _ 50
— =15 38 (Fh
aso | —— ST asn3E (I 145
,,,,,, 7I=28| (T i
400
s
3.50 30
3.00
20
2.50
15
2.00 L L L 10
2025-07-15 2025-10-15 2026-01-15 2026-04-15 2026-07-15
Z}&: NICE C&l
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FlEpiEER & StoANEAE Bee 27 $EF 28 R3S BT & 3% 3450 o 9 ura)

s HAx, F 1z 2,757 9 & FFHJ (FRN A<))

3% 3,450 & ¥

:?%F¥ " FheAa g s A 5 e 2% 1,750 o 9 S7heE 3% 3450 o o HaAE A, A

ox 175049 W uiEl 1% 9672 o U FUHE 1% 2,757 o 9 FEEHAT A G AAD o]

el TS 2900 o 9 Z74ek 1% 2,900 9 9, AA0 MR S5 1% 8850 © 9 Z7hg 2%

AA- 3 Algam 550 ©f 1 WAEAT. fEAGIA AA0 o] S-S 4% 5670 ° €, AAD MW T
|

;hbpgﬁ(ar);% 7,087 9 A FEHJ

Che| &ich

2026-05-13
2026-05-20

2026-05-27

2026-07-01 09
68.2 99.2

2026-07-15 ] Py 992
Z}=.: NICE C&l

(52 2026-06-24  W2026-07-01 W 2026-07-08 W 2026-07-15
20,000
18,000 | 17,600
16,000
14,000
12,000
2,500
10,000 | 8,100 | 5 100
go00 | 7750 g _E 000
6,000
4,000
4000 | :
’ 2,40 1,90 2450 2,950
2,000 + 1,100 70 1,000 I
400 200
0 L . ] | , 20 . .
Al AAD AA- A+ AD A-0|3}
A& NICE C&l
20
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350 | 335

2026-06-24 2026-07-01 2026-07-08 2026-07-15
Z5.: NICE C&l

Fte/An g &% A9 List

(=)
2,000 - 1,800
1,800 |
1,600 |
1400 |
L 1,100
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BOO | 700 T00
0 BO0 B0 600
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400 |
200 -
0
@@” ,g*‘;\ & & }}:,a'c’ i e o 2 & q@“
" % % &, ‘A ¥ &,
’b‘;\ Ee Q‘& R %‘8\ i % > o e

[2" 9] 7t=/A9 e sdE

(%) (bp)
500 ¢ A ano3d - 2083 (2 1 1%
=30 33 Eh 50
450 | — WA aa03H L
,,,,,, 7I=2E| (3 20
4.00 70
3.50 60
50
3.00 a0
2.50 30
H{ 20
200 |
4 10
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2025-07-15 2025-10-15 2026-01-15 2026-04-15 2026-07-15
Z}&: NICE C&I

[NICE Zl2Hoto]]| 2!




NICE Fixed Income Review

= OB

— o
T

2026-07-16

1 12026-07-09 | SHaSANH(2)2026-07 0] 2.2Y-C | 2.2 4.02 5,000 AAA
2 | 2026-07-09 A13Ee-3) 30-07-0]-1.7-A 1.7 4.01 5,000 AAA
3 | 2026-07-09 A5-e-3) 30-07-0]-3-A 3.0 4.14 5,500 | AAA
4 | 2026-07-09 T3 (21)2607 T 1A-09 1.0 3.60 9,000 | AAA
5 | 2026-07-09 | =S8 2607 nh-3Q1-243 0.7 3.37 800 AAA
6 | 2026-07-10 =128 4607 861 1-10 1.0 3.64 1,000 | AAA
7 ] 2026-07-10 | H9 55 (Z3)2026-07 ] 1Y-D | 1.0 3.77 1,700 AAA
8 | 2026-07-10 | AFY =& A7 26 41°] 010007101(A}) | 1.0 3.70 3,700 AAA
9 | 2026-07-10 | F27191-23(41)2607 o] 1. 5A—10(A}) 1.5 3.90 5,200 | AAA
10 | 2026-07-10 S FEY T 2607 AR~ 1.0 3.57 3,300 | AAA
11 | 2026-07-10 | S=FZS) 58 2607 o}-21-243 0.7 3.37 1,000 | AAA
12 | 2026-07-13 7328 2026-07 ©] 3A-13 3.0 4.21 1,000 | AA+
13 | 2026-07-13 | AFd= &A1 26 A1 0200-0713-2 | 2.0 3.96 2,000 | AAA
14 | 2026-07-13 | AFd5&A14 26 418 0008-0713-1 | 0.7 3.37 1,500 | AAA
15 | 2026-07-13 A3H2-8 30-07-5-20-A 20.0 5.07 300 AAA
16 | 2026-07-13 | HIA(AHHZ)26 o] 0300-0713-1 | 3.0 3.99 4,000 | AAA
17 | 2026-07-14 9123 4607 ©] £ L (03)2-14 2.0 4.00 3,200 AAA
18 | 2026-07-14 | 5 A=& A (>)2026-07 ©] 2Y-E | 2.0 4.00 2,000 AAA
19 | 2026-07-14 FALS-3) 2026-07 ©] 2A-14 2.0 4.01 1,500 | AAA
20 | 2026-07-15 | &\ st7]= 2607 g-ERl1-1 1.0 3.57 3,000 AAA
21 | 2026-07-15 =128 4607 ] 2 (03)2-15 2.0 4.02 3,200 | AAA
22 | 2026-07-15 | 9= 8 AMHA(23)2026-07 ©] 1Y-F | 1.0 3.76 1,500 AAA
23 | 2026-07-15 S E Qw8 2607 A-el-1 1.0 3.57 3,000 AAA

OZIRY et

A2 e=dSaAY

INICE mi¢Hofo]]

1 | 2026-07-09 BNK 7] ] & 392-1(A}) 1.42 4.31 300 AA-
2 | 2026-07-09 BNK 7 =] & 392-2(%%) 3 4.53 300 AA-
3 | 2026-07-09 JB -El A ¥2 566-1 0.92 4.01 200 AA-
4 | 2026-07-09 JB $-2] 719 & 566-2 1.08 4.14 600 AA-
5 | 2026-07-09 JB #1792 566-3 1.17 4.18 600 AA-
6 | 2026-07-09 JB 92719 & 566-4 1.38 4.27 300 AA-
7 | 2026-07-09 JB #7912 566-5 1.42 4.31 500 AA-
8 | 2026-07-09 JB 52719 & 566-6 2 4.45 300 AA-
9 | 2026-07-09 JB 52719 & 566-7 2.08 4.45 300 AA-
10 | 2026-07-09 JB #1792 566-8 3 4.51 600 AA-
11 | 2026-07-09 Zd)7}= 590 2.09 4.93 900 AA-
12 | 2026-07-09 Ak ) e 532-1 1.42 4.24 500 AA-
13 | 2026-07-09 219 9 & 532-2 2.25 4.39 400 AA-
14 | 2026-07-09 A8 9] & 532-3 3 4.45 600 AA-
15 | 2026-07-09 ofol g7 9] & 154-1 2.09 4.53 300 AA-
16 | 2026-07-09 o}o] gl 7| ] & 154-2 2.26 4.54 300 AA-
17 | 2026-07-09 o}o] g7 9] & 154-3 3 4.65 500 AA-
18 | 2026-07-09 =] 7H 7] & 406-1 1 4.95 200 A0
22
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19 | 2026-07-09 I =] 7) 7] & 406-2 1.5 5.17 100 )
20 | 2026-07-09 =) 7] 9] & 406-3 1.5 5.17 100 A0
21 | 2026-07-09 AR 7= & 406-4 2 5.44 700 A0
22 | 2026-07-09 A= A = & 406-5 3 5.64 400 A0
23 | 2026-07-09 -8 =8 M9 e 553-1 1.08 4.09 200 AA-
24 | 2026-07-09 255719 g 553-2 1.17 4.13 300 AA-
25 | 2026-07-09 -2 =89 e 553-3 1.51 4.30 100 AA-
26 | 2026-07-09 2= 9 g 5534 1.51 4.30 200 AA-
27 | 2026-07-09 -2 =809 g 553-5 2.01 4.41 200 AA-
28 | 2026-07-09 -2 =809 g 5536 2.09 4.40 500 AA-
29 | 2026-07-09 =59 g 553-7 2.09 4.40 200 AA-
30 | 2026-07-09 -2 =809 g 553-8 2.17 4.40 300 AA-
31 | 2026-07-09 25879 g 553-9 3 4.47 200 AA-
32 | 2026-07-09 7= 305 3 4.40 2,000 | AAO
33 | 2026-07-09 Shubl o g 485-1 1.17 4.12 500 AA-
34 | 2026-07-09 3huhol o g 485-2 1.42 4.24 400 AA-
35 | 2026-07-09 &bl o) e 485-3 1.99 4.37 100 AA-
36 | 2026-07-09 3hutAl ) & 485-4 2 4.37 600 AA-
37 | 2026-07-09 &}l o) e 485-5 2.42 4.38 100 AA-
38 | 2026-07-09 3ol o & 4856 3 4.44 200 AA-
39 | 2026-07-09 &bl o) e 485-7 3.51 4.45 100 AA-
40 | 2026-07-09 Hh7}= 967-1 2.01 4.35 100 AA+
41 | 2026-07-09 A 7L= 967-2 2.26 4.36 1,000 | AA+
42 | 2026-07-09 A A A 578-1 1.42 4.26 600 AA-
43 | 2026-07-09 A A 578-2 1.5 4.30 200 AA-
44 | 2026-07-09 A A A 578-3 1.99 4.39 200 AA-
45 | 2026-07-09 A A 5784 2 4.39 400 AA-
46 | 2026-07-10 H] R 7} 192 3 4.40 1,000 | AA+
47 | 2026-07-10 Zl ol =717} = 453-1 2.25 4.35 600 AA+
48 | 2026-07-10 A o] 8] = W 7= 453-2 2.34 4.35 400 AM+
49 | 2026-07-10 Aol u] =R 7}= 453-3 2.62 4.35 1,000 | AA+
50 | 2026-07-10 A o] B =Wl 7H= 4534 3.25 4.39 500 AA+
51 | 2026-07-10 3kt 7l 9] & 569-1 1.34 4.97 200 A0
52 | 2026-07-10 Sk 9 & 569-2 1.5 4.99 100 A0
53 | 2026-07-10 k=7l 9] & 569-3 2 5.23 300 A0
54 | 2026-07-13 Ak =" 790-1(%5) 1.58 4.29 500 AA-
55 | 2026-07-13 Ak 7| e 790-2( %) 2 4.38 300 AA-
56 | 2026-07-13 AR T ' 790-3(%) 2 4.38 700 AA-
57 | 2026-07-13 k&N s ' 790-4 2.5 4.40 100 AA-
58 | 2026-07-13 kel s g 790-5 3 4.46 400 AA-
59 | 2026-07-13 2k 9 & 790-6 5 4.63 200 AA-
60 | 2026-07-14 A 7= 2892 1.08 4.04 400 AA+
61 | 2026-07-14 2 7k = 2893 2.42 4.36 300 AA+
62 | 2026-07-14 A 7= 2894 3.09 4.39 800 AA+
63 | 2026-07-14 2 7H= 2895 5.51 4.48 300 AA+
64 | 2026-07-14 A FI}= 2297 3 4.39 1,000 | AA+

[INICE ZIgHoto]| 23
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65 | 2026-07-14 olo]u] 7 o] 7l ] & 356-1 1 4.02 600 AA-
66 | 2026-07-14 oo u] 7)) o] 7H u] & 356-2 1.17 4.09 300 AA-
67 | 2026-07-14 olo]H] 7 o] 7l ¥ & 356-3 1.33 4.18 200 AA-
68 | 2026-07-14 olo]H] 7 o] 7| 3] & 356-4 2 4.36 600 AA-
69 | 2026-07-14 olo]u] 7 o] 7 3] & 356-5 2.92 4.42 100 AA-
70 | 2026-07-14 olo]H] 7 o] 7l 1] & 356-6 3 4.43 200 AA-
71 | 2026-07-14 olo]u] 7 o] 7} u] & 356-7 4 4.45 100 AA-
72 | 2026-07-14 olo]H] 7 o] 7l 9] & 356-8 5 4.54 200 AA-
73 | 2026-07-14 ol 5271 9] & 260-1 1.5 5.09 250 AO
74 | 2026-07-14 ol 527l 9 & 260-2 2 5.33 100 AO
75 | 2026-07-14 ofl -7 = & 260-3 2 5.33 500 A0
76 | 2026-07-14 <2 7h= 292 3 4.41 2,000 | AAO
77 | 2026-07-15 A )7t= 968-1 1 4.01 500 AA+
78 | 2026-07-15 A)7t= 968-2 2 4.38 700 AA+
79 | 2026-07-15 A)7L= 968-3 3 4.43 300 AA+

A% @R AL

INTICE z|2Hotof| “




NICE Fixed Income Review 2026-07-16

BHS3 bEF . (02)398-3992 = sgbaek@nicepni.co.kr

In

A 29 A2 A Lol =

e 5 ABAFS g ko Q% FAE Hoy FE AAH flaart A 774

HDR$ = = = = = =

T WA S AR Tl FE2b Asdnh SAb ARe AdFeh v&aA A&y
A = FAETE ASGE = Feldh

o

Hojga glow fEA%

wis2 oW F HABAE 21,3009 WAL WA AW F o] 12 3,009 S48
R o ARFSE SAsA FaAsh wd FHYe Rola ot AP Fo] AX 2
R A5 SiE Relx glom FARES FAAMY aE $FEFE AAG vIeF $F
wego] FojEm YUk, FoelS oME AW ol WA el Fefo] Fol HUA Ao
A agel Eo £ AL Atk fEAF AdE @B FHoE AEE
Hate] opAl RS AdE wylem W TRAAE AAET HoEE BEE BT

ahek.

079 159 7] SALA AT 39 ES] w3 giH] AZYEE 65.6bp=E A WFEUIH] 0.5bp Z7HEIC)

[I2 1] sIA $248 % AZg|= o]
(%) S|AFAA-3E - SOR3E (D) (bp)
=TxF 34 (Th

550 — S| AR A 3T - BD

-~ O

450 &0

S50

3.50 a0

=11

2.50 20

- 10

1.50 L L L o

2025-07-15 2025-10-15 2026-01-15 2026-04-15 2026-07-15
X2 NICE Ca&l

o YAANFE =

oo

NICE i{eHoto]

25



mailto:sgbaek@nicepni.co.kr

NICE Fixed Income Review 2026-07-16

SARY sy T AR e 2% 1,300 Yo 2 A oiH] 1% 3,900 SUbekleh. A A e
Z 14702 Frdtglo] 1274, AlEEsfo]l 24 ATt

[E1] F2F slAtY LN

ARt e == 27| BHEFE|(%) | LAAA)
2026-07-09 | AAA | IO O|X|Of| =X 12 2SS LK 1 1.0 4.290 200
2026-07-09 | A- |CHSEXISH 562-1 3.0 5.720 300
2026-07-09 | AAA | SH=EEEH 79-1 2.0 4.159 300
2026-07-09 | AAA |SH2SEEH 79-2 3.0 4.235 2000
2026-07-09 | AA+ |JB BEXIF 43-1 1.0 3.914 500
2026-07-09 | AA+ | JB B8 XIF 43-2 2.0 4382 1000
2026-07-09 | AAA | REI28XIF 30 2.0 4.187 2000
2026-07-10 | AA+ | AP S A 25-1 2.0 4319 1000
2026-07-10 | AA+ | AMEZH 25-2 3.0 4382 4400
2026-07-10 | AA+ | M MZ=H 25-3 5.0 4.547 600
2026-07-14 | AAA | St HEEET g6 3.0 4.269 2000
2026-07-14 | AAA | iM 28X 31 3.0 4.321 2000
2026-07-15 | AAO | AMSHERIS E 2607-1 2.0 4415 1700
2026-07-15 | AAO | ASHEXIS A 2607-2 3.0 4512 3300
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2026 A SAKH AAA S8 AAA | BIAFH AAA - SIARRE AA- 2IAHH AO S| AtXH BBB+

MAX 287 26.2 56.1 674 109.0 4105

MIN 25.4 2422 45.6 56.9 293 401.8

Average 27.1 24.7 48.8 60.1 102.1 404.1
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2026-07-16
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