Overnight Tech

meritz nzix=

2026.7.16 (%)

HZal 7t S & e F2 &

DRAM DDR4 8Gb: 1D +0.40%, 1W +2.86%, 1M +8.25%
DDR5 16Gb: 1D +0.82%, 1W +3.89%, 1M +8.67%
NAND MLC 64Gb: 1D 0.00%, 1W +4.78%, 1M +17.16%
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T HZHIOIM Hlu

Bt AEY FopAstE (%) P/E (tH) P/B (tH) EV/EBITDA (tH) ROE (%)

[GN=0)] 1D ™ 3M 2026E 2027E 2026E 2027E 2026E 2027E 2026E 2027E

H=z2l Iz 1.1 (11.2) 74.6 16.8 9.4 7.3 44 12.1 6.9 70.1 61.0
(SRR 279,500 1,096,116 6.3 (18.5) 28.5 6.0 4.2 2.6 1.7 3.5 2.5 51.4 46.2

SKoto|HA 2,082,000 995,369 8.8 (12.6) 80.3 6.4 4.3 4.2 2.2 4.8 3.1 97.1 64.7

Micron 904.28 1,021,288 (8.0 (16.9) 98.2 124 5.9 7.6 3.5 9.3 4.6 76.4 73.9

Western Digital 513.84 188,051 (8.8) (21.4) 40.8 51.8 275 17.7 12.3 36.9 20.4 54.2 60.9

Nanya 481.00 51,624 7.4 13.2 125.3 7.7 4.9 41 2.4 5.9 3.8 711 59.3

ME 3 1.8 @.7) 345 17.6 15.5 18.3 7.8 1.4 10.4 429.6 80.0
Apple 327.50 4,810,109 4.0 10.5 22.9 37.3 33.9 421 29.5 27.9 25.7 132.5 107.9

R 279,600 1,096,116 6.3 (18.5) 28.5 6.0 4.2 2.6 1.7 3.5 2.5 51.4 46.2

LG} 194,000 21,197 4.6 (17.1) 54.0 14.8 121 1.3 1.2 5.4 5.1 8.8 9.6

HPQ 23.75 21,720 (3.6) (3.5 235 7.9 7.9 90.3 20.6 6.0 6.3] 3,180.2 409.1

Sony 3,389 124,708 0.2 3.5 (0.5 16.4 15.1 2.2 2.0 8.0 7.6 14.4 14.7

Lenovo 23.86 37,757 3.0 (6.3) 115.0 15.8 124 3.9 3.1 8.3 6.9 291 30.0

Asus 712.00 16,419 1.3 (10.0) 20.9 13.0 1.9 1.8 1.7 11.6 10.9 14.2 14.7

ZTE 39.45 25,938 (1.2) 3.8 11.4 29.2 26.4 2.4 2.3 20.4 18.5 6.3 8.0

=R ] Ha (2.3) (13.9) 58.1 50.6 31.8 10.5 8.7 31.5 21.0 30.5 32.8
Intel 102.99 517,628 (4.4) (19.5) 58.6 941 64.8 43 4.0 29.7 23.4 3.7 6.5

Qualcomm 177.98 187,591 0.1 (19.4) 33.8 16.6 16.2 7.5 7.9 13.4 13.5 48.6 412

Tl 301.19 27411 (1.4) (3.9 39.3 39.0 32.6 15.0 14.0 26.0 22.2 40.6 44.4

Nvidia 212.50 5,142,500 0.3 0.0 6.9 23.6 16.4 17.2 10.8 18.9 13.2 91.8 76.0

STMicro 58.88 61,5622 (4.0) (14.0) 711 51.1 24.8 3.3 3.0 17.9 11.9 6.3 12.4

Marvell 206.26 180,436 (7.3 (33.2) 53.2 51.0 29.7 101 8.6 39.1 26.4 12.6 16.9

AMD 529.14 862,816 (3.5) (3.3) 105.0 72.6 39.9 121 10.2 61.5 34.6 141 21.6

Mediatek 3,740.00 186,239 2.2 (18.0) 97.4 57.0 29.7 141 1.2 453 23.1 25.9 435

maca ua 2.1 (7.6) 443 36.8 28.4 4.8 4.0 16.1 13.1 18.5 19.2
DB3}O|& 120,800 3,525 6.4 (23.5) 16.7 14.2 12.4 2.0 1.8 8.9 7.3 15.0 15.2

Magnachip 3.74 136 (3.9 (36.9) 17.6 na na na na na na na na

TSMC 2,440.00 1,964,513 0.8 1.7 17.0 24.4 18.9 8.4 6.3 16.0 12.3 39.3 38.1

umc 166.00 64,820 9.9 17.7 143.0 35.5 28.7 5.1 4.7 16.3 13.8 15.0 17.6

SMIC 76.30 116,339 (2.6) 3.1 27.3 73.2 53.5 3.5 3.2 23.3 18.8 4.8 6.1

CIAZH 01 uz (1.0) 1.8 19.5 65.7 22.7 1.3 1.2 7.6 6.9 5.9 8.2
BOE 6.38 34,698 9.1 4.6 58.3 30.1 20.7 1.7 1.6 8.2 7.4 5.8 7.4

LGOAS(0] 10,720 3,596 3.6 (23.0) (22.5) 22.2 5.9 0.7 0.6 3.9 3.8 4.5 124

AUO 28.30 6,631 2.7 18.4 36.7 199.3 52.9 1.4 1.4 9.7 8.7 0.4 1.9

Sharp 637 2,556 (1.2) 7.3 5.5 11.0 11.2 1.4 1.2 8.5 7.6 12.8 1.2

ZHI uz 21 (5.0) 34.9 39.8 293 17.4 12.5 31.1 22.7 39.3 43.2
A IPS 142,700 4,698 12.3 (8.6) 18.0 41.0 29.7 6.2 5.2 29.0 21.3 16.2 19.0

Ol A0f ZL0j|0] 21,900 528 5.0 (20.9) (26.1) 10.8 7.1 0.7 0.6 5.9 4.6 8.6 1.8

APAIAE 21,000 212 7.6 (15.2) (6.0) 5.7 4.6 0.8 0.7 2.9 2.4 14.5 15.6

BlA 214,000 2,779 (1.6) 26.5 138.3 39.7 32.2 8.1 6.7 35.2 271 22.8 23.3

ASML 1,549.40 689,561 0.4) (4.5) 26.0 48.6 34.0 24.6 18.0 38.7 27.2 58.3 60.8

AMAT 579.43 460,044 (2.7) (1.1) 47.0 46.6 34.0 17.7 14.5 40.0 28.6 42.4 49.2

KLA 224.50 293,259 (2.5) (12.4) 28.4 60.5 44.9 48.3 32.4 46.9 34.4 90.5 96.6

LAM Research 335.43 419,479 3.1 (13.8) 26.5 59.0 41.7 36.0 22.9 48.5 34.2 66.7 73.7

Tokyo Electron 74,240 214,341 4.4 4.8 62.0 46.5 35.1 141 11.6 32.8 24.7 34.0 38.9

AT (M=) (g2 0.7 (13.8) 5.9 17.3 17.3 2.2 2.2 9.3 9.3 13.1 13.1
HUHEZY 36,750 311 3.2 (21.3) (29.6) 7.9 7.9 0.8 0.8 4.3 4.3 10.9 10.9

a8zl 306,500 1,599 0.7 (19.0) (29.0) 15.1 15.1 2.0 2.0 8.1 8.1 13.8 13.8

Air Product 293.69 65,399 (1.9 3.8 (0.5) 22.2 22.2 3.8 3.8 15.6 15.6 17.8 17.8

Kanto Denka 3,055 1,084 0.7 (18.8) 82.8 24.0 24.0 na na na na 9.9 9.9

AT (OLED) uz 4.4 9.2) (21.6) 18.6 10.5 23 2.0 10.6 8.0 134 19.0
HiEA 31,650 527 101 (15.6) (42.9) 101 8.5 1.5 1.3 6.8 5.9 15.8 16.1

Ol=AFEHATY 22,250 298 7.7 (22.9) (35.9) 7.5 6.5 1.0 0.9 6.2 5.5 14.0 14.2

ubc 79.58 3,720 1.2 (14.4) (19.9) 18.7 16.1 2.1 2.0 11.5 10.6 11.2 12.7

Idemitsu Kosan 1,280 9,655 0.7 (0.6) (15.0) 11.6 8.6 0.9 0.8 8.1 7.5 9.0 9.1

Merck 123.61 305,295 2.3 7.6 48 44.9 12.9 6.2 5.0 20.1 10.8 17.2 43.0

MLCC uaz 4.9 (20.2) 118.9 56.9 33.9 7.9 5.8 31.6 20.7 15.1 21.8
x| 1,413,000 70,798 121 (31.0) 1211 79.3 39.2 10.0 8.2 37.7 22.2 13.2 21.6

Murata 9,700 110,193 0.0 (13.6) 89.9 49.5 35.7 5.8 5.1 27.9 20.5 12.0 16.4

Yageo 798.00 51,322 2.6 (16.0) 145.5 42.0 26.7 8.0 4.0 29.1 19.5 20.1 27.4

2XHEXI Hz 3.6 (7.0) (2.1) 7,013.5 245 2.9 25 13.9 10.1 10.1 13.1
A4SDI 454,000 24,642 6.2 (17.3) (5.1) 107.7 27.6 1.6 1.5 20.5 12.8 1.7 5.7

LGOlHX &2 335,000 52,5684 4.0 (18.4) (19.5)| 34,899.5 46.6 3.8 3.5 19.0 12.6 0.0 7.1

CATL 373.00 260,307 2.5 (7.6) (16.9) 17.8 14.4 4.2 3.5 11.7 9.6 25.3 26.3

BYD 91.76 114,548 1.8 2.4 (13.1) 20.3 15.8 3.0 2.6 6.8 5.9 15.0 16.6

Panasonic 4,318 65,385 3.5 5.9 441 22.1 17.8 1.8 1.7 1.3 9.7 8.6 9.7

XtZ: Bloomberg ZAMAA, HiZ|=ZSH M XIME
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