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Bt AEY FIHHELE (%) P/E (tH) P/B (tH) EV/EBITDA (tH) ROE (%)

[GN=E)] 1D ™ 3M 2026E 2027E 2026E 2027E 2026E 2027E 2026E 2027E

Hz2l oz (7.6) (5.6) 72.2 17.4 9.8 7.4 45 12.5 7.1 69.6 61.2
ETXL 254,500 994,504 (10.7) (21.1) 23.2 5.5 3.8 2.4 1.6 3.3 2.4 51.4 46.2

NGEES 1,845,000 878,909 (15.4) (14.2) 67.3 5.6 3.8 3.7 1.9 4.3 2.8 96.8 64.9

Micron 937.00 1,058,241 (4.3) (4.5) 119.7 12.8 6.1 7.9 3.6 9.6 4.8 76.4 73.9

Western Digital 555.55 203,316 (4.6) (1.3) 58.7 55.9 30.5 19.2 13.4 39.9 22.2 54.2 60.6

Nanya 423.00 45,317 (2.9) 13.1 92.3 7.1 4.5 3.7 2.1 5.2 3.3 68.9 60.5

ME g (1.2) 3.3) 35.9 17.3 15.3 18.6 7.7 11.2 10.3 429.6 80.0
Apple 317.31 4,660,445 0.6 9.0 22.4 36.2 32.8 40.8 28.6 271 25.0 132.5 107.9

XX 254,500 994,504 (10.7) (21.1) 23.2 5.5 3.8 2.4 1.6 3.3 2.4 51.4 46.2

LG} 185,600 20,207 1.8 (17.7) 54.7 141 11.6 1.3 1.1 5.2 4.9 8.8 9.6

HPQ 24.77 22,653 2.3 (1.9 28.8 8.2 8.2 94.2 215 6.2 6.5 3,180.2 409.1

Sony 3,341 122,685 (0.5) 1.5 1.9 16.2 14.9 2.2 2.0 7.9 7.5 141 14.7

Lenovo 23.30 36,873 (4.8) 4.3 123.4 15.4 12.1 3.8 3.1 8.0 6.8 29.1 30.0

Asus 704.00 16,237 2.9 (10.3) 21.4 12.9 11.8 1.8 1.7 11.5 10.7 14.2 14.7

ZTE 40.04 26,190 (1.2) 10.2 1.7 29.7 26.8 2.4 2.3 20.6 18.6 6.3 8.0

EXHTH| g (4.0) (8.4) 66.3 51.5 323 10.6 8.7 32.0 215 30.5 32.6
Intel 103.12 518,281 6.1) (17.2) 58.2 94.7 65.2 4.3 4.0 30.0 23.8 3.7 6.5

Qualcomm 183.98 193,915 (2.7) (13.1) 40.2 171 16.8 8.3 7.6 13.9 141 49.2 39.9

Tl 298.567 271,726 (4.1) 0.8 37.8 38.8 325 14.9 14.0 25.8 22.0 40.4 441

Nvidia 203.53 4,925,426 (3.5) 0.8) 7.5 22.6 15.7 16.5 10.3 18.1 12.7 91.8 76.0

STMicro 61.55 63,858 0.8 9.2) 81.9 53.0 25.8 3.4 3.1 18.7 12.4 6.3 12.4

Marvell 217.53 190,295 (7.8 (22.2) 65.7 53.8 314 10.7 9.1 4.2 28.0 12.6 16.8

AMD 534.39 871,377 (4.2) 45 116.5 73.4 40.3 12.3 10.3 62.2 35.0 141 21.6

Mediatek 3,825.00 190,495 (2.5) (8.5) 122.4 58.3 30.4 14.4 11.5 46.4 23.6 25.9 435

m2ca g 3.3) 9.1) 49.9 36.4 27.9 4.6 3.9 15.9 12.8 18.6 19.3
DB3}O|& 110,700 3,219 9.2) (36.5) 14.5 13.0 1.4 1.9 1.7 8.2 6.7 15.0 15.2

Magnachip 3.81 139 (5.2) (39.0) 241 na na na na na na na na

TSMC 2,440.00 1,964,756 1.0 5.6 18.7 24.4 18.9 8.4 6.3 16.0 12.3 39.4 38.2

umc 153.50 59,946 (1.6) 15.0 157.1 32.8 26.6 4.8 4.4 15.0 12.8 15.0 17.6

SMIC 78.35 121,569 (1.6) 9.4 35.2 75.2 54.9 3.6 3.3 24.2 19.5 4.8 6.1

CIAZH 01 g 6.1) 6.6 26.6 67.7 235 1.3 1.3 7.7 7.0 5.9 8.2
BOE 6.83 37,044 (10.0) 22.6 69.9 32.2 22.2 1.8 1.7 8.6 7.7 5.8 7.4

LGOAZ(0] 10,360 3,462 (5.9 (25.5) (19.5) 21.5 5.8 0.7 0.6 3.9 3.8 4.5 124

AUO 29.25 6,855 (7.0) 245 47.7 206.0 54.7 1.5 1.4 10.0 9.0 0.4 1.9

Sharp 637 2,552 (1.7) 4.6 8.1 11.0 11.2 1.4 1.2 8.5 7.6 12.8 1.2

I g (2.8) (10.3) 30.0 38.1 27.9 17.0 12.2 29.9 22.0 39.2 43.2
A IPS 124,800 4,094 0.2) (31.9) 2.3 35.9 26.0 5.4 4.5 25.2 18.5 16.2 19.0

Of| A0 ZL0fO] 21,500 516 (5.5 (19.5) (26.0) 10.2 6.7 0.7 0.6 5.8 4.5 8.8 12.2

APA|AEY 19,820 199 (6.5) (22.0) (8.2) 5.4 4.3 0.7 0.6 2.8 2.2 14.5 15.6

Z[ES 186,400 2,412 4.9 2.3 122.4 34.6 28.0 7.1 5.8 31.3 24.1 22.8 23.3

ASML 1,540.80 680,889 (1.8) (5.4) 22.3 48.1 35.0 24.6 18.0 38.4 28.6 56.7 60.4

AMAT 575.39 456,836 (4.5) 1.4 454 46.3 33.7 17.6 14.4 39.7 28.4 42.4 49.2

KLA 222.25 290,320 (4.0) (12.7) 25.7 59.9 42.9 47.8 321 46.4 341 90.5 96.6

LAM Research 329.92 412,588 (5.8 (10.1) 234 58.1 41.0 35.4 22.6 47.7 33.6 66.7 73.7

Tokyo Electron 71,300 205,422 (2.2) 4.9 63.2 44.6 33.7 13.6 11.2 31.4 23.7 34.0 38.9

AT (MHEH) (g2 (2.4 (17.4) 6.8 17.2 17.2 2.2 2.2 9.5 9.5 13.1 13.1
HYHEZ|HX 35,700 301 (5.2) (25.0) (20.4) 7.6 7.6 0.8 0.8 4.2 4.2 10.9 10.9

=R 308,500 1,604 (1.0 (30.1) (26.2) 15.2 15.2 2.0 2.0 8.2 8.2 13.8 13.8

Air Product 301.96 67,241 0.8 7.2 1.1 22.9 22.9 3.9 3.9 16.0 16.0 17.8 17.8

Kanto Denka 2,935 1,040 (4.4) (21.7) 72.6 23.1 23.1 na na na na 9.9 9.9

AT (OLED) gz (2.3) (12.4) (22.7) 18.0 10.3 23 1.9 10.3 8.0 13.6 19.0
HAHEA 29,150 484 (3.3) (20.5) (42.4) 9.3 7.9 1.4 1.2 6.4 5.5 15.8 16.1

Ol=AFEHATY 21,500 287 (5.3 (25.6) (32.9) 7.3 6.3 1.0 0.8 6.1 5.4 14.0 14.2

ubc 77.94 3,644 (3.8 (14.8) (22.5) 18.3 15.8 2.1 2.0 1.2 10.3 1.2 12.7

Idemitsu Kosan 1,247 9,386 0.5 (5.2) (18.8) 101 8.5 0.8 0.8 7.8 8.2 9.9 8.8

Merck 124.03 306,332 0.4 4.2 3.2 45.2 12.9 6.2 5.0 20.2 10.8 17.2 43.0

MLCC gz (12.0) (7.8) 130.6 55.0 33.0 7.7 5.6 30.9 20.4 15.1 21.8
8% 1,289,000 64,354 (18.6) (24.8) 120.7 72.3 35.8 9.2 7.5 35.1 20.7 13.2 21.6

Murata 9,066 109,551 (8.1) 6.0 109.4 49.6 35.9 5.7 5.1 27.9 20.4 12.0 16.4

Yageo 816.00 52,486 (9.3 (4.6) 161.5 43.0 27.3 8.1 4.1 29.8 19.9 20.1 27.4

2XHMXI gz 0.1 (6.8) (1.0) 41.7 23.9 2.8 2.5 13.8 10.0 10.1 13.1
+8SDI 440,000 23,700 1.4 (18.4) (6.5) 107.6 26.8 1.6 1.5 20.4 12.5 1.7 5.7

LGOIHX &2 328,500 51,380 0.8 (17.9) (17.9) na 45.5 3.7 34 19.1 12.8 0.2) 71

CATL 359.06 250,252 3.0 9.1 (15.7) 17.1 13.9 4.0 3.4 11.3 9.3 25.3 26.3

BYD 86.98 109,153 (3.4) (5.0) (16.2) 19.2 15.0 2.8 2.5 6.5 5.7 15.0 16.6

Panasonic 4,419 66,774 (1.4) 16.3 51.5 22.6 18.2 1.9 1.7 11.5 9.9 8.6 9.7
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