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Our strategic alliances
Hyundai E&C

We have collaborated with Hyundai E&C under a teaming agreement to serve as our exclusive EPC delivery partner for our SMR-300s.
Hyundai E&C is responsible for performing detailed design of the BOP, constructability assessments for each plant, and co-delivering
procurement and construction through a JPMO with Holtec.

Hyundai E&C brings 55 years of nuclear power plant construction experience to the teaming arrangement, having constructed 18 plants in
South Korea and the APR-14000 Barakah 1-4 units in the UAE. Hyundai E&C is a leading EPC company globally, in conventional power
plants, petrochemical facilities and other large infrastructure projects. To further advance the arrangement and execution of the SMR-300
program, Hyundai E&C has established a U_S. subsidiary that is now operating in New Jersey.

Hyundai E&C has invested significant in-kind resources in the development of the SMR-300 BOP design and overall constructability and is
fully committed to the success of the program as a strategic partner. A summary of the key elements of the Hyundai E&C teaming
amangement is presented below:

i.  Teaming arrangement structure: Holtec and Hyundai E&C have entered into a teaming agreement under which we will
collaborate on construction and related services to deliver SMR-300 projects globally.

i EPCdelivery: Hyundai E&C will be responsible for construction of SMR-300 projects and co-delivery of engineering and
procurement to Energetics and other third-party customers on an EPC basis.

jii.  Performance certainty: The long-term teaming arrangement with Hyundai E&C, combined with our own project delivery
record, provides a high level of performance certainty for SMR-300 projects.

iv.  Incentive structure: The teaming includes an incentive structure designed to minimize project cost and duration.

v.  Standardization and cost reduction: The teaming supy of the SMR-300 design, aiming to
maximize design commonality across projects, enabling cost reduction and efficiency gains with each additional unit built and
commissioned

vi.  Knowledge transfer: The teaming arrangement structure allows knowledge gained from each SMR-300 project to be
leveraged to improve the construction and delivery of additional plants.

vii.  Global and U.S. presence: Hyundai E&C is in South Korea and operates a fully domiciled U.S. subsidiary in
New Jersey, supporting both domestic and international SMR-300 deployments.
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