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1Q25 2Q25 3Q25 4Q25 1Q26 2Q26E 3Q26E  4Q26E 2025 2026E 2027E
6,5309 7,3080 6,830.1 6,555.2 7,2800 82372 79364  74933| 27,2243 309469 33,5977
27430 32810 32220 2,683.0 34300 40028 38535 3131.1| 11,9290 144174 157758
416.0 499.0 318.0 329.0 473.0 573.9 341.5 357.6 15620 1,746.0 19555
217.0 184.0 81.0 67.0 134.0 163.8 178.2 201.0 549.0 677.0 757.4
87.0 100.0 92.0 80.0 84.0 98.0 92.9 80.8 359.0 355.7 366.2
24740 26310 26080 29190 25870 27704  2939.2 32109| 10,6320 11,507.6 12,313.1
637.0 707.0 618.0 547.0 624.0 719.0 648.9 579.8 25090 25717 27518
599.0 735.0 583.3 478.6 789.0 938.0 811.7 664.0 2,395.9 32027 35447
339.0 490.0 4430 223.0 512.0 620.4 558.8 266.1 14950 19573  2,064.1
18.0 61.0 -16.0 -16.0 320 63.1 205 17.9 60.0 1335 165.8
15.0 -2.0 -64.0 -83.0 -37.0 -18.0 -30.3 -20.1 -134.0 -105.4 -37.9
-13.0 3.0 -13.0 -31.0 -17.0 -14.7 -13.9 -9.7 -54.0 -55.3 -36.6
254.0 195.0 259.0 401.0 3320 296.4 296.9 439.9 1,109.0 13652  1,464.1
-10.0 8.0 -2.0 8.0 -3.0 18.0 6.5 6.4 4.0 27.8 275
13.6% 10.7% 9.0% 11.0% 11.5% 12.7% 16.2% 14.3% 11.0% 13.7% 8.6%
10.7% 10.5% 17.8% 11.2% 25.0% 22.0% 19.6% 16.7% 12.6% 20.9% 9.4%
6.4% -5.3% -13.1% 10.0% 13.7% 15.0% 7.4% 8.7% -1.3% 11.8% 12.1%
210.0% 37.3% -53.7% -66.5% -38.2% -11.0%  1200%  200.0% -5.2% 23.3% 11.9%
-3.3% -20.6% 0.0% -8.0% -3.4% -2.0% 1.0% 1.0% -9.1% -0.9% 3.2%
16.4% 20.0% 13.6% 23.8% 4.6% 53% 12.7% 10.0% 18.5% 8.2% 7.1%
-5.2% -4.5% -15.1% -11.1% -2.0% 1.7% 5.0% 6.0% -8.9% 2.5% 7.2%
84.7% 2.5% 6.9% 36.2% 31.7% 27.6% 39.2% 38.7% 23.6% 33.7% 10.7%
9.2% 10.1% 8.5% 7.3% 10.8% 11.4% 10.2% 8.9% 8.8% 10.3% 10.6%
12.4% 14.9% 13.7% 8.3% 13.0% 15.5% 14.5% 8.5% 12.5% 13.6% 13.1%
4.3% 12.2% -5.0% -4.9% 6.8% 11.0% 6.0% 5.0% 3.8% 7.6% 8.5%
6.9% -1.1% -79.0% -123.9% -27.6% -11.0% -17.0% -10.0% -24.4% -15.6% -5.1%
-14.9% 3.0% -14.1% -38.8% -20.2% -15.0% -15.0% -12.0% -15.0% -15.6% -10.2%
10.3% 7.4% 9.9% 13.7% 12.8% 10.7% 10.1% 13.7% 10.4% 11.9% 11.9%
-1.6% 1.1% -0.3% 1.5% -0.5% 2.5% 1.0% 1.1% 0.2% 1.1% 1.0%
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5,886 6,236 5,856 6,010 6,820 7,402 6,614 6,822 23988 27658 30,755
3,628 4,205 3,835 3,597 4,232 4,857 4,334 4,075, 15265 17,498 19,261
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<[] 2,449 2,226 2,136 2,552 2,837 2,720 2,450 2,929 9,363 10936 12,234
TFAWA O|AE 1,627 1,486 1,400 1.814 1,947 1,788 1,557 2,021 6,327 7,313 7,758
ol l|A|OF 296 209 215 257 227 247 280 347 977 1,100 1,375
A QJAE 287 300 369 370 420 450 443 437 1,326 1,749 1,942
A Efi= 239 231 152 111 243 236 170 124 733 773 1,160
A edo|e 513 608 427 409 530 701 569 576 1,957 2,375 3,111
st ¥edo|el 343 499 343 360 380 486 377 326 1,545 1,569 1,858

ox
o2}
o U
X

1A nfj=oH 11.7% 13.1% 10.5% 7.7% 15.9% 18.7% 12.9% 13.5% 10.7% 15.3% 11.2%
St 15.0% 20.8% 10.3% 3.9% 16.6% 15.5% 13.0% 13.3% 12.4% 14.6% 10.1%
< [o]] 28.2% 21.4% 35.4% 28.2% 15.8% 22.2% 14.7% 14.8% 28.1% 16.8% 11.9%
| 1.3% 11.4% 26.4% 22.6% 12.8% 20.2% 12.2% 12.5% 14.2% 14.5% 7.0%
Ly el 3.6% -17.0% 14.6% 9.0% 7.8% 18.0% 11.0% 12.0% 1.9% 12.0% 12.0%
AL=EPN[o]3 228% -177% -334% -182% | -23.3% 18.0% 30.0% 350% | -13.7% 12.6% 25.0%
TAMA JAE -26.0%  -16.7% 13.5% 24.2% 46.3% 50.0% 20.0% 18.0% -3.3% 31.9% 11.0%
TAMA EfZ 151.6% 124.3% 36.9% -11.9% 1.7% 2.0% 12.0% 12.0% 68.5% 5.5% 50.0%
A gado|e! 13.0% 30.2% -1.6% 2.8% 3.2% 15.3% 33.2% 40.8% 11.6% 21.3% 31.0%
ei0]2! 13.9% 446% -13.2% 4.0% 10.8% -2.6% 9.9% -9.4% 11.4% 1.5% 18.5%
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Aol 8.7% 9.7% 7.3% 6.8% 7.8% 9.5% 8.6% 8.4% 8.2% 8.6% 10.1%
QHo|elE 9.5% 11.9% 8.9% 10.0% 9.0% 10.0% 8.7% 8.0% 10.1% 9.0% 9.6%
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x|} Al7ESd FAUE (%) P/E P/B

(pt, &) (42) 1w 1M 3M  6M 12M YTD 2025 2026E 2027E 2025 2026E 2027E
[AD 7476 | 61,186,043 | -76 -33 276 630 1349 774 - - - - - -
AL ChESE 8,244 | 56,789,738 | -80 -3.1 322 709 1602 883 - - - - - -
[Act 837 4710007 -36 -120 -234 -117 50 -95 - - - - - -
IAL BHF 4,049 | 3482751| -32 -68 -95 82 135 88 - - - - - -
AL A= 2317 876808 -0.1 -30 -174 -61 -119 -80 - - - - - -
'IQI'%
3go] 89,900 63620 -58 -23 191 129 -99 35 106 89 77| 17 15 13
= PE 50,400 19,781 -1.0 -102 06 124 13 130| -140 179 132 17 16 14
BGF 2| 123,600 21,363 -06 -50 -57 195 -02 179 114 94 85| 16 15 13
GS 2[5 25,950 21696 38 114 172 307 489 291, 147 107 95| 07 06 06
Zoj|lad 155,300 43932 -72 -206 454 1267 971 1142| 560 117 101 03 03 03
M| 629,000 59,410 -109 -8.2 845 1415 2349 1547, 587 157 137 13 11 1.1
ololE 81,800 22573| -20 -65 -134 n/a -169 06, 70 152 84| 02 02 02
[E ELEI e 167,100 36035 -69 -22 1066 820 1134 886, 166 129 101| 08 07 07
SKHEYA 8,580 17211 -9.7 -338 60.1 984 804 89.8| 354 217 244 08 08 08
QIE{L!
NAVER 191,300 300,234 -23 -157 -53 -247 -263 -21.1 140 160 132/ 10 10 09
Ipte 35350 156,594 -0.4 -7.3 -259 -393 -419 -412| 291 229 191| 15 13 12
HA
Ll el 238000 109808 1.1 26 02 35 -326 -33| 129 100 89 14 13 11
Yiokg 37,550 30,766 | -1.7 -6.1 -254 -227 -394 -222 102 8.1 89 05 05 05
NC 248,500 53537 -48 -33 35 114 203 233 149 116 107 14 13 1.1
TojH|A 37,050 23284 21 -76 -334 -19 -87 -09 -2670 65 154 29 19 17
IBIRAIYU=E 8,340 8944| 62 -20 -314 -421 -549 -440| -56 -76 -1149| 06 08 08
HEQAUx 61,800 13085 -52 -120 273 164 18 153 89 67 58 09 09 08
NHN 38,150 12495/ 70 -59 -01 170 307 313| 353 112 91 08 07 07
2 11,960 3704 34 105 -15 -35 -167 73| 144 111 89 05 05 05
HEA 27,350 3307 46 94 -197 -93 -349 -59| 693 122 73| 03 03 03
SHE
Ot Al 123,100 72005/ 16 101 67 33 99 30| 317 238 210 16 15 14
LG A&z 245,000 36690 00 45 -16 -65 -255 -52| 339 218 175/ 07 07 07
Majze 37,600 24657 42 90 -11.8 -139 -31.1 -27 136 111 89 55 37 27
OtZRMA|ITELA | 24,300 18579 13 50 -124 -67 -259 -95 149 nfa nfa| 07 n/a n/a
st20} 106,500 25139 -96 283 350 683 -25 715 243 143 121 29 24 20
TABHA 172,700 19601 26 52 -75 -11 -343 60| 340 131 109 39 30 24
EHo|E| 12,230 4273 30 -15 -219 -309 -643 -30.2 7.2 8.2 6.6 n/a 14 12
FAMZIRE|0} 83,000 8864 10 186 47 186 248 246/ 181 129 112 34 28 23
M[GHMQIE|L A 20,200 2753 11 49 -243 -369 -550 -319| 123 151 135 13 n/a nfa
Erlle] 11,560 2089 140 113 -38 -125 -289 -11.3| 151 10. 94| nfa 08 07
SHRSPRHER| R 8,030 1820 -58 -36 -167 -187 -322 -179| nfa nfa nfa| nfa nfa nfa
W nnETENVEST 8,580 1431 26 22 -237 -442 -526 -37.1 62 60 50/ 13 nfa nfa
o 3%t 16,510 2707 70 190 293 133 -124 206 n/a n/a n/a| n/a n/a n/a
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(21 Ext =25 EXt = 3
140,000 - Z7t =37 LAl oz Sz | B2 AM mz || ot opy | ER 2X w2
CHH|  CHH|  CHbl CHH|  CHH|  Ch|
120,000 | 2024.10.04 FHHE[X] H[Q
202503.05 Al 2zlot
100,000 202503.05 Buy 73000 | 34 -8.0
20250425  Buy 90,000 | 213 27
80,000 | 20250711  Buy 130,000 |-16.4 -35.1
20251021  Buy 120,000 |-353 436
60,000 20260226  Buy 98,000 | 29 -163
20260609  Buy 120,000
40,000 |
20,000 |
0 ‘ ; ‘ ‘
24/07  25/01  25/07  26/01  26/07
FAMA 2755} 20| Exfold Lol
r 112|8(%) ) T|218(%)
(8) ~ £X =2 £X 8" [
400000 - 7t s837 LAl oA oy | B2 AN mz | |2 ot Sy | B2 AM HR
CiH|  CHH|  CHul CHH|  CH|  Ch|
350,000 20240710 Buy 230,000 | 207 -400
300,000 - 2024.10.04 HH2|X| M2
, 2025.03.05 Al Qo
250,000 - 2025.03.05  Buy 250,000 | 128 -183
20250711  Buy 340,000 | -21.8 -339
200,000 1 20251021  Buy 300,000 | -305 -330
20251111 Buy 250,000
150,000 |
100,000 |
50,000 |
0 ‘ ‘ ‘ :
2407 25/01 2507 26/01  26/07
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(H3) YUE HIF 2IE Neutral (£
EXtsg 3t Underweight (H|5%4)
Company | HOis9lg 7|2 Buy (OH=x) +15% O|At J|cH 90.3% 20184 108 25UE| S SXIET KRIZ0|
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