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LG O|E! 0.3 43.0 3.5 54.5 1,482.5 23.3 45.9 4.8 26.5 5.2 75.6 4.9
O[4~H|EIA| A 2.1 441 0.7 47.3 77.2 0.8 53.0 1.9 67.4 1.7 59.2 1.2
CH= MR} 0.2 41.9 1.0 49.1 3,258.8 7.0 179.5 6.5 133.9 6.3 409.9 5.4
UXHT| 2.2 45.2 0.3 54.5 34.8 0.5 30.4 0.6 35.7 -4.5 38.0 -1.4
E|0j| 20| 0.6 35.5 2.1 50.9 190.1 16.3 284.8 15.6 97.4 16.7 241.9 1.7
SME| AL 0.3 43.0 1.0 50.9 = -7.2 136.1 -7.5 30.5 -3.9 = -6.7
=Y 0.8 34.4 0.8 43.6 3.6 0.0 151.7 0.0 178.4 0.0 107.9 0.0
Clofo] 1.5 47.3 0.0 47.3 146.9 0.0 190.7 0.0 380.4 0.0 164.7 0.0
L AMATY 0.1 40.9 1.6 47.3 67.6 0.0 277.8 0.0 131.7 0.0 177.8 0.0
SISAA0f| & 3.5 41.9 0.4 52.7 750.0 -30.6 141.8 -2.6 108.8 -8.1 254.8 -26.3
HIL7/102 371 7IF B AP £M2 59 MBE S252 D O SHORIT HofE 4 S,
A2 o ZoH710|= Quantiwise, MSCI, FHEFSH 2| ME|HIE
1
IEIS 3

A Y=] Ol_
WAy e s eas]



I [Conviction Call] TIH[E2 S, FeFs S, M2 AVGCY OESF S0

7 26. HUES

(xI4)

1,300 1
1,200 A
1,100 A
1,000 A

900 -

800 -~

700

Z#2|X| ETF ZA| 0] KOSDAQ A|Zt HCi/AfH 820 7143}

5/27Y
KOSDAQ =
602 0| A HASF A

1202 o[

ETF EAl
1

(%P1)
90
75
60
45
30
15

0

-15

-30

—45

'25.9

'25.11

'26.1 '26.3 '26.5 '26.7

T2 27. KOSPI - KOSDAQ 371 X 40l

ZRE7/10 Y ©Rf +51.0%Pt

‘02.1 '05.1 '08.1 '11.1 1441 171 '20.1 231 '26.1

A2 O|ZH710IE Quantiwise, FUEISH 2IMX|ME

Az O ZoH710(= Quantiwise, FOEISH 2IMA|MHIE

3.3 UEE Y2 YM Werdn AR TSE Prime Rl 74 YHES

Zelh 98 ZAl ofF KOSDAQ Z2[n(Y ol RIS 5

TSE Prime Xl

KOSDAQ Zz2|a| X|== (0fl4))

IE
mel 2 4% /% 24 wel 27 A4 7|E
AR A O L= Al 7FEOH
T HY 2741 59 ”"O' &4 % 1,300 ¢
800% 0|4 N9 25%
OEZXAIA
Ter HY 271 £Y
2008t % 0|4
OEAo-l
o= ZO0H
'I'I'oA|7|'o—| HO 7‘|-' =o|
|_|=l -9-|_J—|' o=
1002491 0|4
AHA Hejoi 2 67 BaAHU 2
A7HEY 2502000 0|4 292 JigH= e < = o §02fe!
2,0002H1 O] 4 o9 25%
SEZAMH|E
TToT =
ULIIES FEFAH|S 35% 014 [EFAHE 35% 014 2595 o[t -
52 s ] _
52 opdE =X
£0]2! 25010 0|4
0% 1,800
IiES ofofl = ofojolal £o(l ' '
NETRT R 5, BE0, =0 egiolel 100242,
Ijl'_"ﬂ 1,000—||_ | o‘l"l 25% —E—Olo—l gog%
TIxeE 0 0|4 AHEHAE 50% 0|5t -
502190 0|4 ° e
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[Conviction Call] ZIHIE2 81}, F=F= W, ™

ze Ated s 89 |

 4.KOSDAQ =z2[0|H |4 0il4 Z=(707H) 0[2(E7] (1)

s oz A7HEY Amgi Mjg 67@%33 59 (242 A0 (2F) AR 20/ (24)
) mm o @ ‘ ‘ ‘ ‘ .

244 254 244 254 244 254
Ut 2 Hgue 17.4 13.8 79.6 2,245.6  1,028.6 2,158.6 254.0  1,069.0 622.5  1,416.7
FHARIL0 S| 8.9 6.0 67.0 3,190.2  4,093.9  3,106.9 972.0 3126 1,068.1 356.9
25 S| 5.6 4.2 741 1,197.0 1 2,781.9  3,725.3  1,242.0  1,770.0 1,132.8  1,519.6
A IPS S| 6.1 4.1 66.2 1,364.9 | 7,481.8  9,098.0 106.4 738.1 207.5 840.3
zofAH[0] S| 5.5 3.7 67.1 538.4  3,980.5 4,572 839.2 884.9 791.3 785.5
0|28 3-A SHEA| 4.7 3.2 68.9 662.7  3,209.5  3,808.9 312.0 807.5 428.4 572.1
HFUEA S| 3.1 2.6 86.1 2,574.7  1,623.5  3,022.3 95.8 358.7 195.4 395.1
RAE3 SHEA| 3.8 2.4 62.3 380.9  3,380.7  3,503.2 611.8 516.7 632.6 424.6
Lt M x| Fap i 3.3 2.2 65.0 501.3  3,501.2 53629 1,260.5 2,144.0 9204 1,651.2
ISC SHEA| 3.2 1.6 51.1 640.7 11,7448  2,202.0 447.8 600.5 546.6 561.3
O AE[Z Hzae 2.6 1.6 62.1 260.5 2,737.5  3,316.8 276.9 549.3 3471 549.9
SEM DA SHEA| 2.4 1.6 65.2 4977 11,1281 11,9415 1,754 1,7245 15478 990.7
ik ITStEYA 2.0 1.5 76.3 1,170.8 | 2,025.4  2,326.5 33.2 173.4 210.0 147.6
JYP Ent o|Ciof, 1§ 1.8 1.4 77.3 166.8  6,017.9 82186 1,282.6  1,552.5 977.6  1,605.6
RS A (RE) 2.5 1.4 96.4 337.7 69152 11,1629 1,3756.8  2,03.6  1,207.4  1,685.9
2 Hyue 3.0 1.3 44.2 188.8  3,730.5  4,2511 1,662.3  2,008.5  1,358.1 1,408.7
T A IIA 2.6 1.3 49.7 1,107.0  3,413.8  3,939.4 245.7 182.1 269.2 112.9
SAlA Hyue 3.2 1.3 40.3 2224 2,429.4  3,368.2 12244  1,706.0 978.8  1,319.4
TIFAARIA T 3t=%0f 1.9 1.3 66.5 1426  1,750.6  2,056.1 385.3 421.9 428.0 344.8
ElM70] | 2.6 1.2 47.4 2247 2,757.3  3,013.3 807.5 838.9 719.9 699.0
Eloj20] | 3.0 1.2 38.7 189.7  3,480.5  4,289.0 399.0 491.7 424.8 382.3
oA n|C{of, = 1.8 1.0 58.3 131.0  9,897.3 11,7494 873.0  1,830.3 183.1 3,4721
ol AzZ|x| IT 7t 1.6 1.0 62.0 689.0  3,884.8  3,416.7 123.4 179.4 1311 91.3
Hoo[X[ol0] oIzl 1.5 1.0 67.9 4731 4,047.4  7,741.2 219.3 755.0 196.0 652.0
0= | 1.7 0.9 54.3 215.3 65,0714  6,0411 1,246 1,109.9 558.6 498.6
N ESSPOVE IT StER ] 1.3 0.9 70.8 464.2  2,193.2  2,546.1 293.5 206.9 368.7 206.6
RFHIC IT StER ] 1.4 0.9 65.6 435.7  1,148.8  1,858.0 15.3 308.9 256.6 286.6
HIX24 IT 7td 1.4 0.9 61.7 2742 21078  2,430.8 519.1 692.7 512.6 569.3
HEZ|2H % Ay 1.8 0.8 44.6 78.6  4,778.4  5364.0 3r2.2 560.9 219.7 387.5
Off AQHOf| AEH = 1.0 0.8 76.7 268.8  1,760.1 2,437.3 294.8 503.9 304.8 582.6
GST = 0.9 0.7 73.6 168.6  3,334.5  3,471.6 585.7 591.7 453.7 452.8
E|ZH| = 0.7 0.6 711 220.8  1,800.0  2,585.0 33.6 259.6 36.2 190.5
mHlE| T 7Hd 0.8 0.6 82.0 128.1  10,350.4  7,448.9  1,639.6 956.5 1,419.6 743.4
HK O] =il AR L 1.2 0.6 52.5 979 89714 10,631.5 882.2  1,108.8 615.8 757.0
SHHE|Z|Y= HEER| 1.1 0.6 53.2 165.5  2,616.5  2,734.8 4341 500.8 317.6 383.8
B:7/102 37t 71% o0, AN E4e Soff (8E S552 A thE FARIAD Jolg + &
Xz O] ZOHIL0[= Quantiwise, FERSH 2IMAIMIE
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| iconviction call] Ziiste

£5}, FT5

rir

EH, H=2 AMEIEN diESF S0l

I 5.KOSDAQ =z[n|H |4~ 0il4 Z=(707H) 0[2(E7] (2)

s oz N5 Amgi Mjg 67%33 & (2f2) go0lof (g)  KHIFE 20/ (242
(z2)

(=d) G G o s g s oa s
K Egoto] AR 1.0 0.6 61.5 338.7  1,7112.8  2,069.2 -30.7 101.8 791 152.9
2}0[x|-# IIA 0.8 0.6 69.0 164.7 57499  6,393.8 558.2 665.3 166.8 252.9
Ol A0fOIYE| T 3t=20f 1.2 0.6 47.6 147.8  28,894.7  37,565.9 673.7  1,139.0 543.6 758.3
IAM7IAZ0 HEE QR 24T 0.9 0.5 60.0 84.5 52433  6,409.3 603.6 835.4 428.0 454.4
2 QnC S| 0.8 0.5 59.4 1591 8,915.4  9,436.4 906.1 596.1 508.5 225.0
HEXMT| IIA 0.7 0.5 66.9 250.8  2,627.4  2,240.2 978.5 670.3 799.2 587.1
[ENES LAY 1.2 0.5 41.8 270.8 122,729.6 132,148.8  7,654.8  8,874.3 263.7  2,297.4
S Hzae 0.9 0.5 55.7 118.3  8,121.7  9,268.8 804.2 965.5 612.2 660.2
MgHc IIA 0.7 0.5 64.4 108.3  2,276.8  2,456.7 419.9 419.6 410.1 344.3
240[M S| 0.9 0.4 47.5 1.7 21124 2,726.3 106.0 169.9 110.3 192.9
o=z = 0.6 0.4 72.5 1211 5,405.1 9,770.4 946.3 1,010.0 181.2 295.0
S 2SA CIAZE 0| 0.7 0.4 54.9 107.0  2,122.5  3,443.1 524.7 607.4 457.6 531.9
Ol =B I=2X| HHzA 0.6 0.4 64.5 77.0 58243  6,709.0 593.3 780.8 3111 519.4
ZLfofo| AZELOf 0.7 0.4 57.8 92.1 2,363.1 3,091.6 334.1 889.0 302.5 745.7
z=2H e 0.6 0.4 62.7 61.7 1,702.9  2,305.4 134.4 463.1 216.8 476.4
HC| S e 0.5 0.4 69.8 56.8  2,286.2 2,472.9 203.5 170.0 169.6 165.9
Ol0[E[M=EY AZEYN 0.5 0.4 75.1 183.1  49,618.5 88,708.5 585.7  2,799.3 42.6 466.5
ENZ IIA 0.6 0.3 51.9 137.7  2,668.1 2,969.7 398.7 387.4 4491 638.7
SYEolE afst 0.5 0.3 61.9 66.2 59741 7,421.9 539.9 725.6 393.4 558.8
HEZLUA IT st=9o] 0.4 0.3 77.9 1115 57522 63749 373.2 232.0 206.0 102.5
KA LA TIA 0.5 0.3 64.7 86.3 2,263.2  2,626.3 317.0 493.7 384.9 399.4
Ol AE|o}o] = 0.4 0.3 71.3 944  3,340.2  3,280.6 272.9 197.2 271.4 1564.2
O|sAHCAM CAZg 0| 0.5 0.3 63.1 131.0  4,228.1 4,396.3 868.0 819.2 707.1 580.3
BHJ0(%I x| SHEA| 0.5 0.3 51.8 61.6 11,8629 11,181.8 861.9 5371 763.5 417.5
A M 0.4 0.3 63.6 7.9 22316 2,482.0 215.5 287.6 165.6 214.0
NHN KCP AZEYA 0.5 0.3 50.7 229.5 11,053.3 12,348.8 437.8 546.9 452 1 4531
4Ralo= XtESA 0.5 0.3 55.1 105.1 | 42,450.9 | 43,826.7  2,058.8  2,426.8 1,400.6 1,687.7
IR =2t=0t = 0.4 0.2 58.7 643 51984  5779.9 261.3 286.7 214.7 85.2
MXIHRL ITst=9o 0.6 0.2 40.5 103.9 = 33,596.8 42,911.0 1,156.1 1,624.5 615.4 756.6
Ci7olE| ITst=9o 0.4 0.2 49.5 119.8 = 4,033.5 42578 230.9 215.7 268.7 231.7
BHE010| /A S| 0.3 0.2 60.2 7.4 1,571.4  1,988.3 230.7 333.2 310.7 284.4
BHC|X|E = 0.4 0.2 46.2 96.3  5,951.7  6,510.5 350.4 238.7 255.2 149.8
ElO|HM = 0.2 0.1 65.5 282.4  3,102.4  2,7971 197.0 248.4 128.8 159.5
S Emfo|HY ATEY O 0.3 0.1 57.6 350.2 1,593.1 1,874.4 132.9 155.8 97.1 92.7
YT U4, A5ad 0.2 0.1 63.2 144.5 1,930.9  2,519.9 102.7 241.2 104.3 185.6
B0 7/10% B2h7IE B, RS 242 S5 MYE 5252 S OE SR H0E 4 S,
T2 o ZAH710|= Quantiwise, FUEISH 2 MAIHE]
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[Conviction Call] ZHIES 1}, TEXE BH, My AMEH HES 89 |
£ 6,KOSDAQ Z2/0[Q] O/ Kl Uf 264 2 £7] X 0i7 Al OEt w8 AMICH| BRAIQ AE E2rjor AZ2l
AT 26 2Q HAOIY (%) 261 42F AAO[Y (%) 1270¢ M3l W20 M (H)

e #s (z2)

M i 1hE HelE M4 | 1hE Halg P/E P/B
25 Rl 5.6 20.5 0.4 28.1 0.6 26.5 6.1
o A7|0] S A 5.5 113.3 5.7 11441 6.1 31.2 741
0|2H|3HA S A 4.7 4.8 1.5 58.6 41 31.9 5.3
RAEE SHe A 3.8 402.5 0.0 7741 0.0 36.7 6.1
ISC S A 3.2 58.0 0.1 80.2 2.2 29.0 4.8
Elofl 20 S A 3.0 284.8 15.6 250.3 1.7 18.8 4.8
ElM70| SHe A 2.6 44.0 -1.5 43.6 -0.6 20.3 3.8
1y IT StER0f 2.0 134.5 1.1 165.6 1.0 37.0 4.8
0= S A 1.7 451 0.0 11.6 0.0 22.0 4.6
RFHIC IT StERof 1.4 117 0.0 90.1 0.0 25.1 3.4
WSSO =S IT 3=/ 1.3 68.6 -3.3 A =51 42.2 4.2
SHHHEZ Y= B A 1.1 106.7 6.0 108.2 9.9 12.0 1.8
K E=ot0| SAL =AY 1.0 84.1 0.0 66.5 1.1 43.1 3.5
#2AQanC | 0.8 306.9 0.0 114.4 0.0 10.9 1.4
E|%H| B A 0.7 73.4 -4.0 115.8 -2.1 15.7 3.3
i 7IA 0.7 30.2 0.5 30.2 -2.5 13.0 1.2
N 1A 0.6 31.4 =71 43.7 -3.1 10.1 0.9
=z S| 0.6 1.0 0.0 110.3 3.1 9.7 1.3
HEZHA IT st=Rof 0.4 86.1 0.0 33.4 0.0 8.9 1.3
gHEol0[EA S| 0.3 65.2 7.3 22.6 0.0 6.9 1.2
L7102 B7h7IE B, AN 248 5o MEE 5252 DA OfE SROHL HojE 4 S
A= o|ZH710I= Quantiwise, SAUEFSH 2IMA|MIE
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| iconviction call] Zibigie B3, FEzE B4

= =L

22 AlMIER| CHEF 29l

Appendix

o Of X320l ARE LHRBS2 =019 oAS Feop Bigst Qlom EfRlo] 3 ZI0|Lt 7h] gl0| AEEIUSES =0Ig (ZHeAE: AEF)

o GN= 3 NEE WZFXAE I A 3RO AR RS3H ARMO| S{ELITE

= ANEE FXAC FXE HRY Sz AdE 20| OfL2t FXIAfS] X Ut &= EMSS S22 Ade #1 XRQUCL = AMEs
BEATMATE AEE OFSICHD SHHEE R YR Q715104 THS0E! AO[X|BH FARt S8FAEAATL 1 Z&dolLt 2Rgs B8Y = 2lE

'—IEP M2, = MRS F0et FXXQ FXJAAER HY22 SRR XA EHED} OIS0 O|F0IAOF 51H, FAk= = XtR2| IS0l 2AHSH0 Aok

T Ao FXrAP 2ol it ofiefet MRE X|X| PEUCEL EoH = AEE FAF FAAOIAICH HBEE AEZ2 A 39 Glo| = XMEE FHRE

ZH ME 0l s Eeh= ARle H2Z IR0 UL
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