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(CH9lA o) (RIS
TR0l AN 2024 2025 2026F 2027F  2028F THRSEHE 2024 2025 2026F 2027F 2028F
& 23226 22733 23964 24728 25053 FEALL 11,460 11,318 13708 14,023 14,39
2718 (%) -10.4 2.1 54 32 13 HS MR 1,29 1,343 1,583 1,583 1,563
ELH 21832 21229 22114 22527 22,807 R TS 1,015 894 840 855 872
HEATHE (%) 94.0 934 2.3 91.1 91.0 e 2,524 2,358 2,680 2,725 2,780
o2Z0[9 1,39 1,504 1,850 2,201 2,246 DR 6,291 5,740 8,140 8,389 8,702
20|2UE (%) 6.0 6.6 7.7 89 9.0 T[EtR S A 335 832 344 350 357
2718 (%) 346 79 230 19.0 20 HIFSApA 23284 23125 22,602 22,753 22,899
mofe|y| 1,234 1,285 1,410 1,456 1,475 SR 18,431 17,835 16970 16498 16,014
(%) 53 5.7 59 59 59 SR 1,402 1,320 1,240 1,152 1,070
EBITDA 1,870 1,981 2,173 2,513 2,544 EZf2p4k 2,292 2,830 3,353 4,064 4,776
EBITDA O|2E (%) 8.1 8.7 9.1 102 102 7|EH|R-EAHE 1,159 1,140 1,039 1,039 1,039
27t8 (%) 234 59 9.7 156 12 7[EZ8YAtLt 0 0 0 0 0
Yol 159 219 440 745 771 AAEA| 34744 34442 36310 36775 37,293
HUOIYE (%) 0.7 1.0 18 30 3.1 | 7,699 7411 8,298 8374 8466
2718 (%) -80.1 37.7 100.9 69.3 35 ozt =2 1216 1,216 1,672 1,672 1,672
Q| a0l -231 -267 -160 -182 -164 OHU=HZ2 1,467 1,533 1,733 1,763 1,798
2849 384 452 398 397 415 FEHY7|IEAY 2,364 2,230 2,143 2,143 2,143
=848 664 651 622 634 634 J|EFR SR 2,652 2,432 2,750 2,79 2,853
7|EfE el 49 -68 64 55 55 HI S5 771 7,192 7,993 8018 8,048
Z4R7| G220 12 5 14 12 12 AtzH 2,775 2,574 2,331 2,331 2,331
MIZASAI01Y 59 -43 294 575 618 7133 3,383 3,242 4,124 4,124 4,124
MHASAII0|UE 03 02 12 23 25 12854 111 83 77 77 77
2718 (%) A A2 =) 95.6 75 7 |EHI SR 1,442 1,293 1,461 1,486 1,516
HolNH|E -68 -45 89 145 156 JER2 8 YEA 0 0 0 0 0
A&Atgolel 9 1 204 430 463 EaEA 15410 14602 16,291 16392 16513
S0l 0 0 0 0 0 A2 18919 19,371 19,542 19,893 20276
g7120]9) 9 1 204 430 463 e 667 667 667 667 667
YI|E&0|AUE (%) 0.0 0.0 0.9 17 18 tEoiz 3,905 3,871 3,883 3,883 3,883
Z7t8 (%) -98.0 -889  20,300.0 1108 7.7 A2ZH S -112 -112 -112 -112 -112
2Rl £0(Y -12 -7 195 47 449 7|EFEZO| QA 1,059 1,642 1,736 1,736 1,736
HIZ S22 20 20 8 9 13 14 o|AYoi=z 13,400 13303 13367 13,718 14,101
7|EtE o[ -40 586 % 0 0 H[Z[H} R A& 415 469 477 490 504
Exni L] -31 588 300 430 463 AHE2A 19334 19,840 20,019 20383 20,780
(oA A) (CH2):%, B, %)
BZBER 2024 2025 2026F  2027F  2028F ZQERK|HE 2024 2025  2026F  2027F  2028F
HAUSZORIBIATSE 1,777 2,053 591 1,997 1,981 EPS(Z7]2:012! 7|&) 66 10 1,532 3,224 3,467
2720/ 9 1 204 430 463 EPS(RlEi012) 7|F) -87 -52 1,465 3,127 3,363
KSR Azt 1,621 1,666 1,638 1,680 1,692 BPS(RIEZH 7|R) 144,880 148676 150,013 152,744 155,718
YR AZHH] 90 % % 88 82 BPS(AHHRIE 7|F) 141,768 145,158 146436 149,070 151,939
Q|tol 7 101 38 0 0 DPS 750 500 500 500 500
ARRO| A EZI) 276 86 -1,441 -201 -256 P/E(E7]20/2 71&) 3187 29830 17.0 8.1 75
= 226 103 56 0 0 P/E(AH&0[Q] 7|E) NA NA 17.8 83 77
RAgEoNSE -1,503 -1,578 -1,165 -1,933 -1,938 PIBRIEZEA 7|E) 0.1 0.2 0.2 0.2 0.2
S| ZASIE -90 1 -479 1 712 P/B(R[HZ|E 7|F) 0.1 0.2 0.2 0.2 0.2
KEAAO| ZiA 2 18 0 0 0 EV/EBITDA(Reported) 58 59 56 49 48
QERAO| Z7HCAPEX) -1,672 -1,493 -1,208 -1,208 -1,208 HiE4AS 36 16 18 18 18
7|Et 237 -104 522 -14 -18 4 (%)
HFESoRUNNTSE -354 -385 812 64 -63 EPS(871209 7|3) -98.0 -842 14,6167 1104 75
AUZ9| S7HEAR) 732 -168 876 0 0 EPS(R|biZ=0[ 7|F) A 2] & 1135 75
AR ZTHZtA -432 -202 -243 0 0 A4 (%)
2ol 7t -1 -34 12 0 0 ROE(E71209 7|Z) 0.0 0.0 1.0 2.1 2.2
Hig2 -132 -100 -66 -66 -66 ROE(RHH&0[2] 7]2) -0.1 -0.0 1.0 2.1 2.2
7|Et -521 119 233 2 3 ROA 0.0 0.0 06 1.2 1.2
JIErRiESE -10 -43 3 0 0 oM (%)
HIOIZIHZLL) -90 47 241 -0 -20 2x3jHlg 79.7 736 814 80.4 79.5
7|23z 1,386 1,29 1,343 1,583 1,583 =238 395 356 396 3838 38,1
7|22 1,296 1,343 1,583 1,583 1,563 0|2t A& 04 0.6 1.1 19 2.0
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20240131 BUY 45,400 -30.41 -18.50 ey
20240726  BUY 41,000 -36.31 -30.49 o -
20241028 BUY 38,000 -4158 -3237
20250107  BUY 32,000 2037 -0.47 20
20250626  BUY 38,000 -9.99 -145 20 |
20250725  BUY 47,000 -30.17 -20.21
20260107 BUY 43,000 -1945 8.14 0
20260414 BUY 46,800 -14.12 919 20 |
20260427  BUY 55,900 3528 -17.44
202607.10  BUY 38,500 ] oY ——sERIE 4 gYnul
O24_07 24110 25‘_01 25_‘04 25_‘07 25‘_10 26‘_01 26‘_04 26‘_07
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