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Ay | MR MSCI World 48515 08 48425 0.2 48473 0.1 44304 95
g MSCI EM 1,675.8 -0.1 1,7215 2.7 1,787.9 6.3 1,404.4 19.3
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=g DAX 25,118.3 09| 257793 26| 247959 13| 244904 26
o|&z2/ot FTSEMIB 52,381.9 11| 528189 08| 50,0382 47| 449445 16.5
ol =213 BOVESPA 172,742.1 12| 174,070.3 08| 170,330.6 14| 161,1254 72
WA M.BLOSA 66,107.3 08| 67,0605 14| 682858 32| 64,3083 28
Of23E|LL | AMERVAL | 3,202,490.0 -0.7 | 3,196,900.0 02 |3,164,196.0 1.2 | 3,051,617.0 49
OFAOF 5= Shanghai 4,036.6 1.7 40436 02 4,084.0 412 3,968.8 1.7
a= Nikkei225 67,743.9 14 | 69,7441 29| 684021 40| 503395 346
3= KOSPI 7,291.9 06 8,088.3 938 8,801.5 172 42142 73.0
oj ot Weighted 453546 08| 46,7806 30| 464592 24| 289636 56.6
0[N0} | KualaL 1,677.6 04 1,679.1 -0.1 1,672.7 03 1,680.1 0.1
Ol A0} | JAKARTA 59124 07 58758 06 59411 05 8,646.9 -316
H E VNI 1,840.7 0.7 1,862.1 1.1 1,819.0 1.2 1,7845 3.1
5 S&PIASX 87625 03 8,844 .4 09 8,785.7 03 87143 06
ol BSE30 76,741.8 03| 77,7639 43| 743462 32| 852206 9.9
7 9 NEE B Y AR S2 vigsiol EYE0t Y Xirs HY/AHY Co|EE 7[FE0E Ty
=24 2|, 5, 4F 7IE(HRet 2718)
D D-1 D-5 D-25 YTD
22l(%) o= (1048) 455 458 448 452 417
=2 (1048) 3.08 3.09 2.90 3.04 2.86
AHO (10H8) 353 359 340 348 3.29
O|Er2(0} (104 8) 3.84 391 3.68 3.80 355
ad= (10HB) 2.88 2.87 2.79 268 2,07
8= (39 8) 378 378 375 3.86 295
stg 2A/g2(d) 1,510.48 1,506.84 1,529.72 1,521.10 1,444.62
2/ (J) 9.30 9.27 948 9.48 9.22
2R/FE(2Y) 1.14 1.14 1.14 1.15 147
S0 (212h) 6.79 6.81 6.79 6.77 6.99
St W.T.1($/barrel) 721 735 68.7 90.0 57.4
Brent($/barrel) 76.3 742 718 915 60.9
BhE | DDR4 8Gb($) 32.09 32.09 32.09 30.69 22.85
NAND MLC 128Gb($) 247 247 247 247 2.48
4E 2($/02) 41319 41408 41257 4108.2 4,341.1
2($/02) 60.4 582 60.1 65.2 70.6
T2($/ton) 13,165.5 13,365.5 13,2985 136155 12,423.0
o = (USc/bu) 1,179.8 1,195.0 1,126.3 1,1138 1,030.5

A2 Datastream
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YUANTA

FANF RIE - 224

MIE{E LS| Top Tier 7IY H|x

M Sl 1 A5 UE 1270 ol & | 12708 ofl &
USD(EtR])  KRW(UR) | FZH%)  HZH%) PER(H#) | PBR(t)
APPLE nj= 46,444 70,074,000 74 88 36.1 407
. ALPHABET nj= 43537 65,688,000 06 15 252 75
MICROSOFT 0|2 28552 43,079,000 0.0 47 25 64
AME R} e 10934 16,515,737 28 50 6.1 26
EXXON MOBIL nj= 5607 8595473 09 77 129 241
-~ PETROCHINA =2 2485 3752838 33 109 76 09
CHEVRON 0|2 3466 5229,999 50 68 123 18
SK 0] ‘=t 0|4 3= 111 168,208 55 26 145 07
IND & COMM =2 3622 5471534 3.4 55 74 06
o CHINA CONSTRUCTION BANK 52 2784 4205794 29 78 53 05
=c HSBC HOLDINGS 9= 3356 5063474 08 1.4 1.8 18
=R oAES e 328 495,064 10 73 86 08
WAL-MART 0|2 8930 13,473,000 3.4 56 383 8.3
o PROCTER & GAMBLE AQA 3420 559,345 04 4.2 213 6.4
COCA—COLA nj= 3555 5363926 16 16 253 97
KT&G e 122 184,056 14 43 145 20
JOHNSON & JOHNSON o= 6237 9410411 20 9.3 24 70
. NOVARTIS o= 3135 4735872 29 5.0 176 64
PFIZER AQA 1382 2,085,308 15 56 8.2 16
=47} 3= 9 13,954 20 A7 185 11
CHINA MOBILE 53 2198 3,320,596 25 49 10 10
" AT&T o= 1462 2,205,732 27 74 9.1 13
VODAFONE GROUP gz 302 455,474 09 1.0 1.8 05
SK =a2 e 125 188,586 16 149 15.7 14
THE JAPAN STEEL WORKS Y= 36 54,966 0.1 120 267 26
2 NUCOR o= 506 763,779 15 126 139 24
° BAOSHAN IRON & STEEL 53 175 264,490 27 49 105 06
POSCO sk 157 236,536 57 164 123 04
GENERAL ELECTRIC e 3746 5651887 42 8.7 475 206
o SIEMENS = 2444 3,691,484 A4 32 248 32
UNITED TECHNOLOGIES 0= 2629 3,966,169 18 75 282 38
AN S e 412 622,724 5.0 36 233 10
TOYOTA MOTOR o= 2538 3,834,225 11 04 95 09
S VOLKSWAGEN =9 419 632,786 07 A7 38 02
HONDA MOTOR Y= 419 633,381 16 45 158 05
R 5= 605 913,220 8.7 240 10.1 0.9
DUKE ENERGY o= 975 1470750 04 12 187 18
_— ENEL WEE 1172 1,769,762 04 39 14.1 29
NATIONAL GRID 9= 821 1238310 0.0 25 13.7 15
s=ma 5= 151 227 576 79 45 ; 04

RS 22 5 HAY F Iojcls| SUS, F7FS A2 05 YUY T Zoirle| £IE

Af=: Datastream
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» Yuanta Securities Investment Consulting (CHZH) X2

KRR

o0 2EI=

=
E=3c

2330 TW

2454 TW

3081 TP

3017 TW

3443 TW

3005 TW

2357 TW

3633 TW

2049 TW

LIVEIE

BUY

BUY

BUY

BUY

BUY

BUY

BUY

BUY

BUY

=

(TWD)
2415.00

3925.00
2005.00
2350.00
4340.00

112.00

684.00
1955.00

331.50

SEF}
(TWD)
3200.00
5400.00
2650.00
3610.00
6800.00
130.00
1200.00

3000.00

400.00

YTD
(%)

55.8

-5.0

2271

55.6

104.2

24.8

51.0

70.9

A7kE%
(TWD mn)
62,626,674
6,295,289
185,497
922,476
581,612
69,923
508,048

220,005

117,282

xx0l 0=
s Log
25/11/5 65.4
26/7/6 -4.8
26/7/6 0.2
26/6/5 -9.6
26/7/6 -5.8
26/7/6 1.8
26/3/5 32.0
26/7/6 -8.0
26/5/6 5.1

e

10

*

27t 2026.07.06

Y0 et 7P SR UE 2 4 AUS

BOERIIZH 1Y XD, BIPIE 2AA (F20%) B2 HQ. (T, ARA:

X2: Bloomberg, Yuanta Investment Consulting (CHZH)

2 gl X8 |0 7ts)
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YUANTA

OfAlof =HEF

Jio

2

27

t

t

Ofol
OH

=7t

Mt

STOERIAE
a7 B2y
H|OfC]
TS Lines

QOIEfAII X

Nt | E5E

OtAOF22

S0HIE

TS

HLtZ S

OEE

PC1O&E

=
353c

600036 SH

002353 SH

600030 SH

301308 SH

601868 SH

=
&S3E

01211 HK

02510 HK

02020 HK

MWG VN

VNM VN

GMD VN

FxielA

HOLD-

OPF

NOT
RATED

BUY

NOT
RATED

NOT
RATED

Exjolz

BUY

BUY

BUY

Exjel

BUY

BUY

BUY

BUY

BUY

BUY

=t =83
(RMB) (RMB)
7.5 50.00
168.00 =
28.68 30.00
620.00 -
2.53 =
7t =283
(HKD) (HKD)
82.65 108.00
7.77 9.50
71.75 90.00
7t =83
(VND) (VND)

22800.00 ' 26800.00

23200.00 ' 38400.00

78500.00 ' 93000.00

55700.00 ' 73500.00

76100.00 ' 89000.00

21900.00 ' 25911.00

YTD
(%)

-10.8

138.3

153.2

7.7

YTD
(%)

-13.3

2.6

-10.9

YTD
(%)

-5.0

-12.1

-11.2

-9.0

24.8

-2.9

A|7}_=.=_OH
(RMB mn)

953,608

172,008

412,681

262,298

97,165

A|7}_=.=_0H
(HKD mn)

849,011

12,937

200,660

N7
(VND mn)

132,340,821

195,877,889

115,271,247

116,410,518

32,456,278

9,007,149

&

o

25/9/5
26/7/6
26/4/1
25/11/5
26/6/5

e

o

26/6/5

26/7/6

26/4/1

J(I_-|OI

o

26/1/7

26/1/7

26/4/1

26/4/1

26/4/1

26/6/5

fic}
i
S

4> ﬁg
o
Py
T

1
uju 1
S

.
o
=
Hoi

=7.1

-12.1

-4.7

-9.1

-1.7

17.4

B

*%

11

B
=

1 1) Yyt 2026.07.06
* Mo* »gq\ met 717t SRFIL | A3
b1 R0 BIPIE RAA (- ZO%) &
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TSMC (2330 TW)
EXtolA BUY
Z7t (TWD) 2415.00
=579} (TWD) 3200.00
Al7E5% (TWD mn) 62,626,674
MY 25/11/5
MY 0% +AUE (%) 65.4

> AATI2 2026 ME YFES TE7| OiHl +10.3%2 HAIRKRD, Ol ZUMAQL +7-8%E
Yok +E. WES0AE BA HH2 67.5%2 MAl YAE 2026 EPS YRS

70|
NT$23.92 4% ArgF ZH(ME7| thH| +8.3% / T THH| +55.6%).

P 20263 CAPEXE 2F US$56bne=2 FHED, 2026 Z2f 7|& Of

=
HE O] +30%0K +30% 01O A% N8l ZMo| XL Al E B

SI8 N3OI 23 T,

> TSMCE= Al Althofl 074 7|t MEX7t CifeleBAM MEHSY 7t 2882 25 Ae=
OleE. &= 2-3ugt MESE H BY W71 20M0IA 2| Qi ddAte glg X2z HH

O|C|0{E] (2454 TW)

Exjelz BUY
ZF7t (TWD) 3925.00
SFX7} (TWD) 5400.00
AZEE (TWD mn) 6,295,289
7Y 26/7/6
ZHY 0/ 29I (%) -48

> 2026 710|HAQ| BEE MY M2 HCEAMIF E51 N2=2o IF M, ofFs| 2t WEZ
+922 3026 0iE HL7|9 QALY EPS NT$11.577|128 A

> Al B OHS0| AHIX HE 04 A5 ASICY UHE HIZ 2027 35% 7|
50%2 A7k HY. RTX Sparkd 2|C/ofte] IELYYO| Al PC 42 71018 202 Ho|H,
RTX Spark® GB10 g4t OiE HIE 6%2 4.

> SAlE Al R ARIOIN RN MY FY SAE Al ASICE 7ISE Oiel F A7 Ao
22 IS8 HZO| U2t IC HAVIY. SXIoRI BUYRK, SH7t NT$3,500004 2028F EPS)
22HHQI NT$5,40002 A5k =4,

X|ZH3 (3017 TW)

EXIoA BUY
27+ (TWD) 2350.00
2RI} (TWD) 3610.00
A7tEY (TWD mn) 922,476
FHY 26/6/5
EHY 0|F 2UE (%) -9.6

> 20274 MI455 5t 7HES 40% AEfsl 1502~1602 M2 X, AVCE Meta HIT 22 MA|
F22 25 202 THEN, 22 IFUMZ A2A0iP HY.

> 800G/1.6T ZEUAH ZES 2026/27H0| 2AXOZ HIUE MY AVCE ZEUAYH 25
8 £2H9 NPl SZYHMZA 2027EEE 20| Q= WS 7(0{7t o4,

> LS 5 YU OF[HX X HMEQ XX &, 2) HLIEE =5t HIE 45, 3) AMD MI4b5
27 S ZIote) AVCO et SEA AlZH QXL SHFIIS NT$3,61022 &6t BUY QAL

LMOC (3081 TP)

Z 1o

Exjol BUY
27t (TWD) 2005.00
SEZ7} (TWD) 2650.00
Al7E5% (TWD mn) 185,497
FHY 26/7/6
FHY 013 £9/8 (%) 02

> Al CIOJEMIE] DZHAISO| HRE 42 F7h, 2°UX|0M 3QX|zo HEst 3 Het, 729 FH
% HEZS0/E S sl 2026 EPS FHX| 20% f2f ZFeH NT$4.6322 Al

> At BH0| AZUE XM= QoM AL EHEI 2027 100%01 HE ez Hel
OJAlEl= MOCVDRF =8 AH| IS I8t £7t CAPEX NT$30.09912 &901%t.

» 2026'3/2027 EPS FHXIS 22 4%/2% H& ZHS NT$18.9/NT$41.12 HMAI(TE CiH|
+308%/+117%). SEZ7} NT$2,6502 2027F EPSQ| 6581,

X|&f (3005 TW)

ExoA BUY
=7} (TWD) 112.00
SEFH(TWD) 130.00
AI7t5% (TWD mn) 69,923
=HY 26/7/6
FHY 015 2UE (%) 1.8

> 2026 UHE2 22 Sol 251 48 & =8 Solof Y T=R7| CiH[10%, HE tHE| 5% St

o2 HYGIH, EPSE NT$2.112 GI(T27| CHH| +21% / T CHH| —6%).

> Getac? E2 AIY2 OjU HZE 20| 10Hf S71OH, Eots 4€EH ARE. E2 HEZE0|
35 14 I 27|12 ZAEH HE9| 5~10%= A[X[610, 2027H01= S HHZ AXEH HOZ O A=

> SHZF7F NT$130(2H26~1H27F EPS NT$9.3801 14H1E X&)t £XtO74 BUY RX|. E2 HIE
Eof, AXE 27|E ARH MY, 21 F7H WR0|M0] 3 MY +EOl2lE He Houdl
SMOl thall SEHR Alztg /XL
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YUANTA
OAJO} AHEE - ciat

[ [ =

Of=2A (2357 TW)

EXtolA BUY
=7} (TWD) 684.00
SHZ7H (TWD) 1200.00
Al7EE (TWD mn) 508,048
MY 26/3/5
MY 0% +AUE (%) 32.0

» 25l Computex TaipeitlAl RTX Spark® ProArt P16 LEES SA|. SAlQ| 22Y LEE AR
HRE0| & 7% F+Z=US Zorst Iff, MHMES 20274 O1E NT$700bnS 7104510 A OHE2
6.5%2 A& MY,

> Nvidia2l A7 VR200 HMIZ0| 2026 &et7| EAIE OFQl 7H2L|, OfAQl 7|&H
MEQRST BXE ST Q= 02 MH 2026/2027W M B2 IS MRS 212t MA

CHH| +119%/+18%2 OIMEID, F2 4% 0| & M.

> AXSH Al M HE RTX SparkZt E4e Al PC 2 SHE IS BUY |XAL SHFIG
NT$1,2002 2027 Ofl4 EPS NT$81.8101 P/E 15HIE MEah 4t

]

KIX Xt (3533 TW)

ELIE BUY
Z7+ (TWD) 1955.00
SR} (TWD) 3000.00
A7HE% (TWD mn) 220,005
23y 26/7/6
25 013 4018 (%) -8.0

> 1026 EPSE ZMMAE 0.7% d3lFCU, EZF0|UASE2 2%p ot&l. Az 7HH 450
GPME Hfeket B, MH Sot= Hxst 582 /AL

> A MH EE HES A5 FE/00IME Al S0 M2 CPU A8 = i E7tof &0
MH HZ OHE2 2026/2027'4 {2t T UHHI59%/50% S&E A2 Ofd. 0o T2t AfH
HiE2| hE 7|0=E 22} 52%/60%01 015 XY,

> 2H260= A 2WE SN2 HES0|US0| 2=d A= 0ysin], CPO/NPO/GPU £70|
MY, SEZF7HNT$3,0002027E EPS HYX| NT$124.6501 2481 X&)2t BUY

SRYRLE M43 TW)

£xtop1 BUY
%7t (TWD) 4340.00
SHZI}H (TWD) 6800.00
Al7t5% (TWD mn) 581,612
£HY 26/7/6
£HY 03 4948 (%) 5.8

> 20264 OiE SAES HME7| UH| 14%, EPSE NT$10.982 HY. 7=sH CPU Q29 2H26F
MSFT Maia 200 IS Zotet I 2026 A7t IHE MYOl= &g 6X7F AT HH.

> APt 2 2 OofolEE oiZEAoiez aEEEM CPU +2 558 Y
YT JHHED QAS. 0)2fet 552 20272 O|0fE AHe

O2MEO| Q0] ColX|TAM XS 9T AOIZS YT M.

> 2026'4/2027'4/2028 EPSE Zt2t NT$46.2/NT$98.6/NT$137.82 MU, SH P/E= 5012
RAGH, WROOIM 7IEHEE 2028 EPSE HAESHH A SHF7E NT$6,8002 HAl. Ol=
CPU%t XtSXE Al R0l 2 FY 2fH2(X] HUE gIer A=, F/HHQl 22018 g
AO= Oy

ol
=

SIOIRIEIT (2049 TW)

EXtoA BUY
Z7+ (TWD) 331.50
SHZFIt(TWD) 400.00
A7tEY (TWD mn) 117,282
FHY 26/5/6
ZFHY 0|F U5 (%) 5.1

> 1026 EPS= NT$1.622 OIMXIE 10% 42| Ol= 1O R 1AL 0iE HIF ST, QFYXQI
gtg, 5= =% M7Hol M2 UTR(Universal True Rate) 7HMQ=2 £ X7t JWME O F2

7121
P> 2026/3026 EPS MYURIS ZF 25%H| ASF ZHsH NT$2.1/NT$3.12 HAE. Ol= &

=
A 2 23 A £2 35, 58 1Y, RSH T RS et AY.

p s}

> TN R e R s #2 WM IE +5 72 Q2 WROOMEL 20| 2F St
|

Aoz B EXolA BUY RX|, 2026 EPS2t P/EQ| 40HKE XM&sH SHF7H NT$400S HAL
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YUANTA
ofAlo} £

op

233

STSA =SS

=423 (600036 SH)

o
Exto|A HOLD-OPF
=7t (RMB) 37.55
=HZ7} (RMB) 50.00
A7HE% (RMB mn) 953,608
ZHY 25/9/5
FHY 0|17 £UE (%) -12.2

> 20251 I0lo} FE ThH| 0.01% B71, KMIFFH&20/2 MU tH| 1.21% B7H SAt
AUMO| RMB17ZXE S0foff 97t B7f0] RMB2AE HOAMH AMIFES 7230,
RABRIMEIA 248 4ole FU O] 21.39% &, 20261/20274 20[ole] R Cie|
8.1%/7.5% S7t2 HUE. EX|d HOLD-OPF, SEZF7t RMB50.08 RXIE.

Xt20|EE (002353 SH)

EXto|Z NOT RATED
%7t (RMB) 168.00
SHZF7 (RMB) -
Al71E (RMB mn) 172,008
ES0! 26/7/6
FHY 0|7 2AE (%) -1.8

> 012 FAY FA Jis0| 2RI MY B3 S US.

I'

1O
> SAS AT JIARH AT0IN ZE SHES LI, AN TIASS TS T,

Z415# (600030 SH)

ExtelA BUY
%7t (RMB) 28.68
SHZF7t (RMB) 30.00
A7t5% (RMB mn) 412,681
e 26/4/1
MY 0|F +9E (%) 17.0

> 1026 FYP+2A RMB231.6%4(ME CHH| +40.9%), XlHHFEZZ0(2] RMB102.2(HMEA iy
+54.6%)2 7|2. X|HIFFa0|22 MS2Z RMB10bng A3

> ME| lHi2A SAKS B Alelo] ORYERl ST ZNE Alglo] AHaiE Dbl Al 7E
TS i, LR XD ORIl 2lAT TRl NIES HIZOR, FA AN, M A4FN,
TR, AMEiE| S st 2O[IM MTH X9l @Xlstn 9lon|, &l FMRT x4xos
233

> 2026/202781 XIHIFEF20/0) 5718 MYX| T Cfl| +13.6%/+8.5%S R T BUY,
SHZ7} RMB30.02 9|

HEEHX} (301308 SH)

EXtolz NOT RATED
Z7t (RMB) 620.00
SEF7t (RMB) -
Al7tEY (RMB mn) 262,298
3y 25/11/5
FHY 017 2AE (%) 139.4

> D2 SHOR 312 AT U= SAI 1026 AN RIS A E/5HH Y0/ 1334
Z7fet RMB99.09%], £0|9] RMB38.62%S 7|28 SAb M1 M ChH] of 50% B7tet
RMB180%S 7|28 2T Y IFY XS 15| HEsP| s Chel OEMSHe
A7|22ALTAI MOUS MZXoz ZAS 0[0f M2} ZLEOI Al 42 Z7i9F Aat 2
729 S| JHM0| T2 4517t XIS HOR WY,

vs}

S0 X|44 (601868 SH)

Exjo7 NOT RATED
=7} (RMB) 253
SEF7t(RMB) -
Al7t5% (RMB mn) 97,165
=HY 26/6/5
FHY 017 2AE (%) =125

» X|HiX QIX|: CEECE= 100% Xt2lAIR!l China Electric Power Planning & Engineering InstituteS
Soff ‘=0 SHUEHV) + 12 MY + HRY IS 0fR2= A9H WIAQIS &6t o
He £Y 2R7IY F oft. E£5 27t Atlo| Y- A Aol gt SHY HEe e

b A

As
Rl

> 3 435 oF RMB3Z {29 £FTUE HRFID ACH, 0] 5 HUX| &
=

|
65%E Al O7I0f Qingyang HIOIEHME Z2AEI 2EE  AXGHH
HIORROIAM et 20| 2olzls 7|gez Het &,
> AR08 B SA= X P/B 18 OJUOIM =D Q0] Y HE IRIIY2ZMY
QFEOREIL} OUR] 2 AlQl THE7H Es SA 2R,

Xl o
i
+
i
J

om
rir

Af
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S3x = 5
E33AM =

HIOkC| (01211 HK)

EXtolA BUY
27t (HKD) 82.65
2H=7} (HKD) 108.00
Al7k5 (HKDmn) 849,011
=Y 26/6/5
FHY 015 498 (%) -7.9

v

68 SAt B2 2026 XNSZC=Z 40T IS 3=SIH A MY 2E. Ol F2
& S ROl YMsthet S XISAL TN Ay ZLX| Mo 712l

YAF 2026~2027'F 04 EPS 71E 22 16.6H1/14.8H{0 2= Qlen, Ol &7
o 234 OfH] W2 0|0t 22E EV AFMY M=X X9, HE {2 =,
%’S 7l&, 9¢ AHelX] 3, J2|1 2025~20273 04 EPS E7H8 13%E
OtotE o WROIO[H2 THZ0|2t Tt

oY 0¥ 1R of
0 > =
i)

TS Line (02510 HK)

£xol BUY

=1 (G0 77 SSHQI el AT} OfRol WROolM vIE EXtoH BUYZ d¥ XY 5 MY

SBZ7} (HKD) 9.50 2 0[% OFAJO} SiLf 20| 26 04 FS5H HTd, UAHR HIS XUH| 1% 2.

Al7t5% (HKDmn) 12,937

FHY 26/7/6

FHY 01% $0UZ (%) -1.4

QIEFARLX (02020 HK)

£xjol BUY

X7} (HKD) 7175 IEE0 S8 FHY SSAZ MBQ £7| BAIZ Y ANTA 2 FILA BEQ| 1026 01

5 :
AZ MRS A5 22 Haz o] &0l X|BH0| SA IS5 47 MHH xiagg

2127} (HKD) 90.00 Io_ =] | 9—| %2 Nike q/5t0] = A ofl [SY=)
2y MY,

7159 (HKDmn) 200,660

FHY 26/4/1

FHY 01F $0UZ (%) -8.1

15
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YUANTA
OfAJOF £HZE - HIEL

£

[EZEAl 2H5S

OfA|OI2%8 (ACB VN)

EXtelz BUY
Z7} (VND) 22800.00
SHZ7t (VND) 26800.00
Al7t5% (VND mn) 132,340,821
MY 26/1/7
FHY 0|F 2AUE (%) =71

SOIHIE (HPG VN)

XA BUY
%7t (VND) 23200.00
SHZ7} (VND) 38400.00
AI7HE% (VND mn) 195,877,889

MY 26/1/7

FHY 0|F U5 (%) -12.1
ZHIYEE (MWG VN)
EXtoA BUY
Z7t (VND) 78500.00
2HEZFI} (VND) 93000.00
Al7tE% (VND mn) 115,271,247
FHY 26/4/1
YU 0|F £2AUE (%) -4.7

HILIZ3 (VNM VN)

Exto BUY
Z7}t (VND) 55700.00
ZHEZI} (UND) 73500.00
AI7tEY (VND mn) 116,410,518
23y 26/4/1
ZHY 013 £/8 (%) -9.1

HOFEE (GMD VN)
Exto BUY
Z7t (VND) 76100.00
2HZ7} (VND) 89000.00
Al7tEY (VND mn) 32,456,278
23y 26/4/1
ZHY 013 £/8 (%) 1.7
16

> XISEOR TAk CAMEL VI 1,2 9IS AR 289l M2 Zorte ©f Test xEIletn
e,
> HAE S YHUOR FIE ANS SHEIHOL ¥F 2 Y NS B 0= TG,

> XH0I2{ 2 ZZOi JHMO| T 404 SIrEE A,

> FHE, Qme} Y YSMOIES 5.

> A2IXEet Dong Quat AJH| 40| 4 U S 57t S,

> 2026 18-28 £X 4 A0 AZIE M OiH| 31% B7Fet VND32 = 7|=5l Al
2026 A X2 17.6% 4.

> CE &ICT M2 (DMX &TGDD)O| 7IZHISLRE 27t 45 SIES, BHX = 22Xl
HE Hmo2 43 Y8, 2026 K(2Q26 £X) DMX 4% Jt550] FXR M2l OIS

EHZBHRITE, SR F7E7F 12t SF0IA HelS1 UTke MS
|

> UNM 2 ZELOIIA A AHERSS 07 i 2O Bolo), 0] Ho Ei= e
27 2Y0) T2 SN0 L2ID US It5H0l 3
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2026.07.10

ot / 5= / 83 / HEH AE X®

251231 260703 260706 260707 260708 260709

IHER 4 28,963.60 46,780.62 46,556.39 45479.11 45,734.41 45,354.61
SHE 256.5 36.5 2242 -1,077.3 255.3 -379.8
SHE 0.9% 0.1% -0.5% 2.3% 0.6% -0.8%
A7+EH (A Thor =) 93,411 152,588 151,859 148,366 149,195 147,976
o|sEd 5 28,681.9 46,333.9 46,645.2 46,515.9 46,258.9 45,981.0
204 28,132.1 45537.7 45,611.9 45710.8 45,762.3 45,868.7

o8k 5 99.0 99.0 100.2 102.3 101.1 101.4
204 97.1 97.3 98.0 1005 100.1 101.1

EONEE (%, 10) 90 60 50 50 60 50
Hep (HEFF) 5,740 6,729 7,346 7,262 5,795 5,878
Heth= (S CHOF E) 508 1,004 985 1,102 925 939

CHOEEA|(GreTa) TRKIE

251231 260703 260706 260707 260708 260709

GTSM X[ 276.24 44538 439.80 419.47 421.39 424.99
S5 17 5.9 56 -20.3 1.9 36
SHYE 0.6% 1.3% -1.3% -4.6% 0.5% 0.9%
NIHEXH (M9 ohet ) 7,360 12,165 12,014 11,459 11,511 11,610
o|sEa 59 273.0 4312 436.6 4351 4331 4302
204 2655 4294 429.9 430.2 430.1 431.0

ol2x 5% 9838 9.8 9.3 103.7 1028 101.2
204 9.1 96.4 97.7 102.6 102.1 1014

SN EE (%, 10) 80 60 50 50 50 60
REES (B F) 1,030 1,497 1,527 1,400 1,056 1111
A= (4D CHEE EY) 151 265 305 278 210 236
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YUANTA
it / 3=/ 83 / HIEE A¥ X|&

SZEN TR
251231 260703 260706 260707 260708 260709
S| 25,630.54 23,350.03 23,616.32 23,496.89 24,199.46 24,030.18
SHE 2241 295.0 266.3 -119.4 702.6 -169.3
SHE -0.9% 1.3% 1.1% -0.5% 3.0% -0.7%
A7+EH (HY 23EH) 30,884 21,776 28,135 28,052 28,933 28,933
o|sEd 59 25,742.7 22,996.9 23,185.8 23,279.9 23,5436 23,7386
204 25,708.1 23,9483 23,866.4 23,793.2 23,770.3 23,7435
oAz 59 1004 98,5 98.2 99.1 973 988
204 100.3 102.6 101.1 101.3 98.2 98.8
EONEE (%, 10) 80 40 50 50 60 50
Hep (Mo F) 1,651 3,395 3,397 3,693 4,448 4,448
A= (HY 2ZE) 51 104 m 134 159 159
HSAl FRIE
251231 260703 260706 260707 260708 260709
Ao SR 5 3,968.84 4,043.64 4,041.24 3,990.24 3,970.88 4,036.59
=HE 3.7 14.7 24 -51.0 -19.4 65.7
SHE 0.1% 0.4% -0.1% -1.3% -0.5% 1.7%
A7+5H (M f/oh 62,915 64,629 64,591 63,784 63,582 63,582
o|zE= 5 3,964.5 4,070.7 4,064.1 40433 4,015.0 4,016.5
204 39103 4,063.8 4,064.5 4,066.1 4,064.1 4,066.3
o4z 59 99.9 100.7 100.6 101.3 101.1 995
20Y 985 1005 100.6 101.9 1023 100.7
SR (%, 10) 50 70 60 60 50 50
e (#8F F) 48,449 58,531 57,053 49,918 48,008 48,008
Heith = (Ao 21oh 813 1,425 1,392 1,161 1,161 1,161
AT (A fleh 1,269 1,502 1,494 1,488 1,480 1,480
MEZA| TR E
251231 260703 260706 260707 260708 260709
MESER + 2,530.96 2,792.58 2,756.56 2,703.70 2,650.43 2,709.18
sHE 7.7 21.0 -36.0 -52.9 -53.3 58.7
SHE -0.3% 0.8% -1.3% -1.9% -2.0% 2.2%
A7+EA (M f/eh 43221 49,019 48,311 47,374 46,422 47,441
o|sEa 5 2,535.8 2,807.9 2,802.7 2,775.3 27350 27225
204 2,486.7 2,791.6 2,791.2 2,792.6 2,787.9 2,789.0
o4z 59 100.2 1005 101.7 102.6 1032 1005
204 98.2 100.0 101.3 1033 105.2 102.9
Sk (%, 10) 70 60 50 50 40 40
Hep (B F) 71,316 78,549 76,763 67,811 65,443 71,619
Heith = (&Y 219h 1,214 1,717 1,659 1,385 1,371 1,550
AT (A fleh 1,247 1,470 1,467 1,460 1,449 1,449
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YUANTA
it / 3=/ 83 / HIEE A¥ X|&

Sl=01BAl FLX|E

251231 260703 260706 260707 260708 260709

S PNES 248.77 307.57 296,51 293.74 300.39 306.67
S5 1.7 0.8 111 2.8 6.7 6.3
SYE -0.7% 0.3% -3.6% -0.9% 2.3% 2.1%
NIt CEES) 395,244 445,683 433,945 432,826 438572 443632
o|zEz 5 250.4 3117 307.4 3035 301.0 301.0
204 254.2 3146 3145 3139 3138 3142

o4z 52 100.7 101.3 103.7 1033 100.2 9.1
204 102.2 102.3 106.1 106.8 1045 1024

SR (%, 10Y) 60 40 40 30 40 40
Hejz (BT F) 50 87 66 57 68 54
etk = A 3) 975 1,565 1,246 1,128 1,293 1,066

SKDEA FX|E

251231 260703 260706 260707 260708 260709

SR[EX 4 1,784.49 1,862.08 1,843.50 1,848.25 1,853.70 1,840.70
=HE 17.6 43 -18.6 48 5.5 -13.0
SHE 1.0% 0.2% -1.0% 0.3% 0.3% 0.7%
A7+E (CRES) 8,283,461 8,741,562 8,674,227 8,695,950 8,721,616 8,661,452
o|zE 5 1,755.8 1,862.1 1,859.8 1,8575 1,854.8 1,849.7
20Y 17255 1,834.8 18375 1,840.2 18427 1,844.8

ol4e 5% 98.4 100.0 100.9 100.5 100.1 1005
20Y 9.7 9.5 9.7 99.6 99.4 100.2

ENEE (%, 10Y) 70 60 50 50 50 50
ES (HH F) 592 538 712 462 550 459
Heith = (EEES) 18,593 13911 18,235 11,983 13,697 11,718
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it / 3=/ 83 / HIEE A¥ X|&

HEIESA M5/5F 755

4a% sfaix
THAR|R Z7t  SE(%) S=(TWD) | 7HERI% E7t S=H(%) SEH(TWD)
SE 3¢ 55.0 10.00 5.0 | Hong Ho Precision Textile Co 15.0 -12.79 22
APAQ Technology Co Ltd 352.0 10.00 32.0 | Lintes Technology Co Ltd 3915 -10.00 -43.5
Efo|E 27| 154.0 10.00 140 | ZO{BA 9.0  -10.00 -11.0
Plotech Co Ltd 39.1 10.00 3.6 | Hanpin Electron Co Ltd 484 -9.87 5.3
Hon Precision Inc 6,660.0 9.99 605.0 | Shinkong Synthetic Fibers Co 26.6 9.23 2.7
Elite Semiconductor Microele 237.0 9.98 21.5| ITE Technology Inc 1395 9.12 -14.0
HoF B 352X 4355 9.97 395 | B FESUNL 8.9 -8.25 -0.8
op M 1,215.0 9.95 110.0 | My Humble House Hospitality 343 -7.68 29
Leadtek Research Inc 89.5 9.95 8.1 | EOIl Investment Holdings Co L 255 -7.62 21
Young Optics Inc 81.8 9.95 7.4 | Paragon Technologies Co Ltd 29.9 -7.59 2.5
Good Will Instrument Co Ltd 797 9.93 72|24 H®E 49.0 -1.55 -4.0

CHRESAl(GreTai) AS/ol2t e

sz slax
GTSM A+ E7t  S%%)  SHEF|GISMA% E7t SEw) SHE
Efold 17| 2420 10.00 220|838 4d 747 -10.00 -83
Etron Technology Inc 98.2 9.97 8.9 | Advanced Lithium Electrochem 30.2 -10.00 34
Contrel Technology Co Ltd 138.0 9.96 12.5 | Eris Technology Corp 396.0 -10.00 -44.0
Professional Computer Techno 381 9.96 3.5 | GeneFerm Biotechnology Co Lt 344 9.95 3.8
All Ring Tech Co Ltd 1,050.0 9.95 95.0 | & =H 47| 3715 -0.94 -41.0
A7 4 69.7 9.94 63 |HE SH/E0[2 1925 -0.84 -21.0
Hauman Technologies Corp 37.7 9.93 3.4 | Toplus Global Co Ltd 12.3 -9.59 -1.3
Laser Tek Taiwan Co Ltd 1440 9.92 13.0 | HORNG TERNG AUTOMATION CO LT 1,295.0 -8.80 -125.0
ASEC International Corp 217 9.92 2.5 | Handa Pharmaceuticals Inc 99.5 8.72 95
ATrack Technology Inc 63.3 9.90 5.7 | Tera Autotech Corp 422 -1.56 35
Ingentec Corp 367.0 9.88 33.0 | TM Technology Inc 287 -1.12 2.2
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it / 5=/ 83 / HEH M3 &

HollSAl YS/o13 F=F

MNEF LEES
Ao ZRR| Bt SE%) - SEE | MWEERs I SE(%) SRMB)
Jiangsu Aisen Semiconductor 105.6 20.00 17.6 | &sto| Fet 39 J|& 33 -19.57 0.8
Hefei I-TEK OptoElectronics 2315 20.00 386 | MY ot27t 3Y 75 -10.02 0.8
Al 22|H Bx7|& 108.0 20.00 180 | &% 121 -10.01 -14
GRINM Semiconductor Material 53.8 20.00 90| 4X<% 0|HE 2t7| 42,6 -10.00 47
MEA| M7 X SZH] 102.0 20.00 17.0| &% 2oe Az 123 -0.99 1.4
4 HO|YELO| HO[2t| 420 19.99 70| ¥4 S 7| G 24.6 -0.98 2.7
Wafer Works Shanghai Co Ltd 40.3 19.99 6.7 | &% FAQtET AY 772 -0.84 -8.4
Hlold AYME A= 23.1 18.14 3.5| 0%l X x| 16.7 -9.45 1.7
A B R) 114.8 17.14 16.8 | H2Al ds¥ 27| 222 -7.93 1.9
ststol FA 344.0 16.61 490 | Mot HHAT| 154 -7.61 1.3
S{H0] XI5 27| 235 15.71 32| Hold 523t s 1.3 -7.60 0.9
MMZA M5/l T3

455 e
MEEERI 7t SE(w) - SEE | MRS &Il SEw) SHE
ot0] WY B 2 1313 18.76 20.7 | Canmax Technologies Co Ltd 69.1  -1471 -11.9
Hangzhou Chang Chuan Technol 3740 17.90 56.8 | Chengdu Hi-tech Development 443 -10.00 -4.9
M Mol ARLZA0lM 99.7 10.94 0.8 | A& ofst A OF 20.2 -8.97 2.0
FHP HE SIS 2715 10.51 258 | M2 FY 27| 298 -8.91 2.9
Suzhou Kematek Inc 156.3 10.02 142 |53 1] 1}7| 19 -7.84 0.2
g0 o 7= 23.7 10.01 22 | ¥M% X DM = 415 -7.02 -3.1
ot%0| 52 A8 BEF 188 10.01 17| HE F2 S| 195 -6.92 -15
YA MR MY 86.0 10.00 78|84 25 H 35.6 -6.79 2.6
YK A0 ®At2| 52.1 10.00 47|89 1§ DMEGC X4 279 -6.78 2.0
PR St FY M=x 261.3 10.00 238 | H% 2 49.8 -6.53 -35
Shenzhen Megmeet Electrical 159.6 10.00 14.5 | Sinomine Resource Group Co L 53.2 -6.11 35
F) MEZA H/61R FoFE MENENS TIE
SZEN HE/o T

MNEF S
SR Bt SE%) - SEE|gHRE 3t SE%)  SEE
SN ST ZHE 836 10.22 7.8 | Laopu Gold Co Ltd 383.0 -5.57 -22.6
A 1& 24.0 7.71 1.7 | J&T Global Express Ltd 9.0 -5.56 05
oY 4=7s 371 393 14| X2l 7|A 21 181 -4.53 -0.9
STYEHY 5.0 373 02| 8% IH31 6.0 -4.28 03
Ay 57.9 2.03 1.2 | Kuaishou Technology 421 -4.27 -1.9
£2710] K& 1152 1.95 22| AO[Lt BA2 OE 20.1 -4.19 -0.9
Al OFRUZT ML 149.0 178 2.6 | H|OkC| 82.7 -3.73 32
dH ATl A5@| 637.5 151 9.5 | LiAuto Inc 46.8 -3.63 18
253 0f7 6.6 1.08 ol)ald 14.4 -3.50 -05
BYD FAt QIS 216 0.94 02| Hote 31 16.7 -3.03 -0.5
sH 31 76.3 0.93 0.7 | Hansoh Pharmaceutical Group 312 -2.99 -1.0
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3l-01BA| M&/6123 F=F

487 ks
SHO|R|% 7 SE(%) SE(ND) | GHeO|R|% 7HE SEi(%) S=HVND)
Hanoi Investment General Cor 6,600 10.00 600 | Hoc Mon Trade JSC 36,900 9.78 -4,000
Thaiholdings JSC 148,100 9.95 13,400 | Sao Thang Long Investment JS 12,000 9.77 -1,300
Tung Kuang Industrial JSC 12,600 8.62 1,000 | Petrolimex Nghe Tinh Transpo 15,700 9.25 -1,600
Ha Long Viglacera JSC 12,700 7.63 900 | DONG A Paint JSC 6,900 9.21 -700
Investment and Construction 17,600 7.32 1,200 | ButSon Cement Packing JSC 11,700 -8.59 -1,100
MST Investment JSC 9,600 6.67 600 | Haiphong Cement Packing JSC 12,100 -8.33 -1,100
Gypsum and Cement JSC 4,800 6.67 300 | Viglacera Tien Son JSC 25,000 -8.09 2,200
PetroVietnam Packaging JSC 12,100 6.14 700 | Vinacomin - HaLam Coal JSC 10,000 -7.41 -800
Son Ha Development of Renewa 7,000 6.06 400 | Lamdong Foodstuffs JSC 8,900 -6.32 -600
Bac A Commercial JSC 12,400 5.08 600 | Plastic Additives JSC 6,200 -6.06 -400
Southern Gas Trading JSC 52,300 481 2,400 | PVI Investment and Developme 1,900 -5.00 -100

SRLBA M&/62 F

s sl
2X[2UR[2 7 SE{(%) SE(ND) | 2X|TX|S 7 SEl(%) S(ND)
Thanh Nam Group JSC 5,450 6.86 350 | PetroVietNam Ca Mau Fertiliz 33,750 -7.91 -2,900
VNSTEEL-VICASAJSC 6,440 557 340 | Dong A Hotel Group JSC 2,980 -6.88 220
Binh Dien Fertilizer JSC 59,600 511 2,900 | Gelex Group JSC 27,300 -5.54 -1,600
Petrovietnam Refining and Pe 26,350 4.98 1,250 | Y2lEfe| HHE X2UE 2% 24,600 -5.38 -1,400
Vu Dang Investment & Trading 4,500 4.65 200 | BlE2| U™ 1,930 -4.93 -100
Thien Viet Securities JSC 16,150 453 700 | Viet Phat Import Export Trad 2,150 -4.87 -110
Hong Ha Food Investment Deve 9,300 4.26 380 | Gelex Electric Equipment JSC 81,000 -4.48 -3,800
7018 7,400 4.08 200 5 OF FE mEAY AARE 20,550 -4.20 -900
VRC Z|YO[AE|0|E HE Qlt 12,050 3.88 450 | ¥ w2 FYe 50,000 -3.85 -2,000
Tay Ninh Cable Car Tour Co 18,900 328 600 | HIEH 70| 32 16,750 -3.74 -650
Truong Thanh Construction In 11,800 3.06 350 | Hai An Transport & Stevedori 50,100 -347 -1,800
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2 M= AME WES2 =09 AHS TP HFotil ACH Efelo] FTet A=0[Lt 7] Bl0] AGEI%ES &S At EIMAIME. &
A= MESEY ol & 35 SEFAS 19%01¢ 2Rt UK PeUCh A= MHESEY oM ol 7|91t HeHsio] SEet ofa2A| 7t elal
Lt BME 3 A12E HEZFARE I A 3RO AR M Set A0l YEUH & A9 S8 FARMAIY PAts AZSEY o1 tygelel &
A SBFAYE X HEE 2Rl X BELL & MBS FAKC FAE ARE FH2E AYgH 0| ofzt, FAA A H1
7t HE YENSE SN2 NYH HIAEYHN. B ANEs S 8FATYAPT U2 O sitty BHE = AEe Y2 9As 2=01T Z0|
X2 ARt 28FAEMAE O FGo|L 2EdE 28E o YU M, & MRS Hiet FAKC FXAMEES HH2Z FAKG
RMO| EHCHRE RQISI0) O| OO o, A= = K22 LIS Aot Ho Lo FARP Z1fof o] Ofefgh MY X[X| BhgLith &
oh, 2 XME= A FAROA L A= A2 FMY 39| Q0| 2 MRS FHoZ S HE 28 HiEots W H2E A5 ASHCL

5= FXSE (Guide Line): FAP|ZH 6~1274F, B4 E J1E FASE 4242 72, Strong Buy: +30%01¢ Buy: 15%0l4, Hold:

UE FXS= Cuide Line: FA|ZH 6~120F, A7IE% ThH| 5 HIT 7
H 2821URH A BEXISE0| 7I1E 3T + 2EA0M 4EHA 2 3.

[CHEHS=/ES/HIEH]

|Z9| £X52 32| (Overweight, Neutral, Underweight) 2 1. 2014

BUY: A 7|7t SO 2of, St +UE0 tfsh STH2Z HY (1T 71A2 &Y, 45, SnfH|, ERo0|H, FAAELE 7[EH2z B

HOLD—Outperform: & F7t =0 A HCIHE0| ZAL CHH| =AY, HOLD-Underperform: & F7t £-=01 A HCHEO| Z-AL CHH| =

7h BOid, SELL: FXt 7|7t SOt Hof, ot #2480 ish FYH2= ©Y

Under Review: &% &N EXIO|A SEFIME 0K YHSIA| UtoLf, HAS| 22t 591 7| Restricted: 23 & L5 [OUEF XH| F&of| o}

2t GNHoZ TXOlA, SHFIFAA ST

= A== 7|27t FOIE U2 E=/SS/MER HA| ofde| 220 &Y

4% QOLE} T

Yuanta Secunthes (Korea)
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