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OfEod Heio]l #0|°)  EPS  PER EV/EBITDA  PBR  ROE HiZ4olE

(M) (dofg) (M)  (3) E) @ (%) (%)
2024 16,592 363 599 8457 287 120 09 31 0.4
2025 13,267 -1,722  -649 8059  n/a 815 1.0 -32 n/a
2026E 14,923 69 280 3,623 1137 186 16 13 n/a
2027E 17,083 1,527 1,559 20,180  20.4 115 15 69 n/a
2028E 18,691 1,664 1,405 18,191 226 110 14 59 n/a
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2026E 2027E 2028E 2029E 2030E 2031E 2032E 2033E 2034E 2035E 2036E

1,240.2 1,029 696.9 1,527.0 3,325.6 5,235.6 5,312.2 5,473.0 5,116.4 6,095.1 6,444.2
1,145.1 1,248 1,745.8 2,156.2 3,140.1 3,611.2 4,152.8 4,775.7 5,253.3 5,778.7 6,356.5
3,313 3,244 3,303 4,033 3,806 3,413 3,001 2,661 2467 2,230 2,023
2,690 2932 3940 3850 2,710 1,530 1,030 1,030 1,530 1,090 1,030
528.0 530.3 4119 8121 9107 2587 8118 9336 1,073.6 823.1 09054
1,240.2 1,029 696.9 1,527.0 3,325.6 5,235.6 5,312.2 5,473.0 5,116.4 6,095.1 6,444.2
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092 0.85 0.79 0.73 0.67 0.62 0.57 0.53 0.49 0.45 0.42
1,1459 8786 549.6 1,112.6 2,238.7 3,256.2 3,052.4 2,905.5 2,509.5 2,762.0 37,652
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4Q26E  1Q27E 2Q27E 3Q27E  4Q27E
4,072 4,014 4,017 4,156 4,895
970 7,057 7,770 7,036 7,019
2,652 2,673 2,834 3157 3278
237 219 222 238 246
217 259 345 404 520
53 6.4 86 9.7 10.6
159 447 518 567 473
102 348 403 441 368
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2026(E) 2027(E)
14,923 17,083
3,679 4,222
10,362 11,937
882 924

69 1,527

05 89
438 2,005
280 1,559

1,802

1,405
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2024
10,334.3
1,885.1
3,309.7
2,879.4
30,263.0
11,092.1
17,706.5
668.0
40,597.3
10,855.7
3,366.9
6,549.7
8,174.4
5,189.9
19,030.1
19,766.4
356.7
5,002.0
12,7799
1,800.8
21,567.2

-137.6
5755
2,396.7
1,795.3
79.6
521.9
-2,622.2
2715
2520
-1,277.9
-1,324.7
-4,919.7
-6,263.1
-85.3
1,013.9
4149
5,544.4
5,364.8
-69.7
69.7
249.2
360.6
1,524.5
1,885.1

2025

2026E

2027E  2028H

87399 19,6414 11,553.7 11,636.5

1,804.0

2,395.0 27665 3,326.1

1,800.4

2,370.3 1,403.7

3,756.7

29363 35672 4,2888 48440

33,5154
12,704.4
19,240.6
584.2
42,2553
9,794.9
3,311.9
5,443.9
8,890.4
5,627.7
18,685.2
21,4429
4158
6,589.0
12,088.8
2,127.2
23,570.1

2025
7924
-584.9
1,909.9
2,0122
9038
-193.1
-142.4
645.8
-46.7
1873
-928.9
-1,998.6
-3,048.0
-56.1
603
1,045.2
864.8
-963.9
1,585.0
69.9
2436
-334.4
21383
1,804.0

36,241.7
14,337.5
20,340.8
529.8
45,883.1
11,7525
3,783.8
6,936.8
10,080.3
6,555.2
21,8328
21,718.9
415.8
6,589.0
12,364.8
23314
24,050.3

2026E
351.6
365.1
483.1
2,259.5
89.4
-3,526.1
-413.9
230
-439.4
564.6
-562.0
-2,396.8
-2,607.9
-354
212.0
345
1,988.8
1,985.5
0.0

0.0

34

-3.6
1,804.0
1,800.4

37,4315
14,919.6
20,951.8
484.5
48,985.3
13,159.8
4,549.2
7,536.8
10,216.2
6,555.2
23,376.0
23,277.9
415.8
6,589.0
13,9238
23314
25,609.3

39,527.9
15,525.4
22,4374
4458
51,164.4
13,7923
5,138.0
7,536.8
10,357.6
6,555.2
24,1498
24,683.2
415.8
6,589.0
15,329.1
23314
27,014.6

2027E  2028E
2,668.6 3,143.2
1,563.7 11,4053
1,635.1 2,1498
2,321.0 24541
81.0 743
-2,671.2 -1,497.9
-530.3  -4119
-559.6  -430.6
<7216  -555.2
765.4 588.9
-14.5 -15.0
-2,698.6 -4,109.9
-2,932.0 -3,939.7
-35.7 -35.7
311.0 -90.8
-42.0 -43.7
600.0 0.0
600.0 0.0
0.0 0.0

0.0 0.0

0.0 0.0
569.9 -966.6

1,8004 2,370.3
2,370.3 1,403.7
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2024
16,592.2
13,498.7

3,093.6
2,820.1
363.3
2,238.2
-306.1
801.2
-331.1
527.3
6.9
5755
599.3
18.6
2.2
135
32

3.6

1.6

3.1

2.2

2024

287
0.9
12.0
1.1
0.4

-22.6
-76.5
-77.9
-70.2
-70.4

88.2
952
449

1.1
11,739.6
9,678.9

8,457
280,843
229,472
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2025 2026E  2027E  2028E
13,266.7 14,9235 17,082.5 18,691.2
11,805.0 12,454.7 13,466.6 14,9717

14617 24688 36160 3,719.6
34593 26605 22392 2,056.0
-1,722.4 69.1 1,526.8 1,663.5
380.6 24180 3,9287 41920
-251.1 -1685 -209.0 -220.3
838.2 751.8 898.0 520.0
-2288 2141 -211.0 -161.5
-1,3640 4383 2,004.7 1,801.7
-489.2 733 4410 396.4
-584.9 365.1 1,563.7 1,405.3
-649.5 2799 1,559.0 1,405.3
11.0 16.5 212 19.9
-13.0 0.5 89 8.9
29 16.2 230 224
-10.3 29 1.7 9.6
-49 19 9.1 7.5
-1.6 0.6 3.3 2.8
-3.2 13 6.9 59
-6.2 0.3 55 56
2025 2026E  2027E 2028
-33.4 113.7 204 226
1.0 1.6 1.5 14
815 18.6 1.5 11.0
1.7 2.3 2.0 1.8

n/a n/a n/a n/a
-20.0 125 145 94
&l =4 2,108.0 9.0
A Ed 3574  -101
&l EM 4570 99
Ay =3 4570 -9.9
79.3 90.8 913 894
89.2 82.0 87.8 844
384 48.1 453 46.5
-55 0.3 54 55

11,071.6 13,492.0 14,092.0 14,092.0

9,060.7 11,572.3 11,597.5 12,559.1
-8,059 3,623 20,180 18,191
260,851 264,209 283,174 300,270
161,389 181,543 207,808 227,378
n/a n/a n/a n/a
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(@) v T CHE Al AIE| WREofcH] 2| 0(E|R)F 71|
1,200,000 2025-08-04  Buy 240,000 = -12.7 -6.3
1,000,000 | 2025-10-14  Buy 270,000 = 5.5 8.5

2025-10-28  Buy 370,000 14 -16.2 7.2
800,000 1| 2026-01-13  Buy 370,000 14 6.4 7.2
600,000 | -’V\\ 2026-02-03  Buy 450,000 = -10.7 3.6
' ) 2026-04-07  Buy 600,000 14 -10.6 9.8
400000 7 vl 2026-04-28  Buy 850,000 = -18.3 -16.2
200,000 %x—’ 2026-05-09  Buy 1,000,000 = -43.9 -31.2
. | | | | 2026-07-09  Buy 800,000 14
24.07 2412 25.05 25.10 26.03
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i\ 76.99 BUY 29 _

sxs3 3 (HEs) 0% uzmy _ v B2% 5o zap
e - - EASE 38 =
s 1274 Neutral A|7H2oH e - Hrjaolg

i = 23.1% = 71 55 12 HOLD 6.8%

(Industry) A|ZTHH| (3d) PEy-1 (Company) arjaols +15%~ -15%

v Ui E Underweight 0.0% A7tz pany =TeE SELL 0.0% HrjLols
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